POCCHIMCKASL ®EIEPAIINA
OEJIEPAJBHBINA 3AKOH

O BHecenun n3menenni B @enepabHblii 3aK0H «O pbIHKE IIEHHbIX
OymMar» B 4acTH peryJiHpOBaHHS CTPYKTYPHBIX 00JHranui

ITpunsar 'ocynapcteenHoit Jymoi 29 mapta 2018 roza
Ono6pen CoseToM ®Pepepaluu 11 anpesns 2018 roma
Cratba 1

Buectu B ®epepanbHblii 3akoH or 22 ampens 1996 roga Ne 39-@3
«O peike 1eHHbIX Oymar» (CoOpanue 3akoHonaTenbcTBa Poccuiickol
Deneparmn, 1996, Ne 17, ct. 1918; 1999, Ne 28, ct1. 3472; 2001, Ne 33, c1. 3424;
2002, Ne 52, ct.5141; 2004, No 27, ct.2711; Ne 31, ct.3225; 2005, Ne 11,
ct. 900; Ne 25, cr.2426; 2006, Ne 1, c1.5; Ne 17, ct. 1780; Ne 31, ct. 3437,

2007, Ne 1, ct.45; Ne 41, ct.4845; No 50, ct.6247; 2008, Ne 52, cr. 6221;
2009, Ne1, cr.28; Ne 18, c1.2154; No 29, cr.3642; Ne 48, cr.5731; Ne 52,

cT. 6428; 2010, Ne 17, ct. 1988; Ne 31, ct.4193; Ne 41, cr. 5193; 2011, Ne 7,
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cT. 905; Ne 23, ¢T. 3262; No 27, c1. 3873; Ne 29, ct. 4291; Ne 48, c1. 6728; Ne 49,

ct. 7040; Ne 50, ct.7357; 2012, Ne25, ct.3269; Ne31, ct.4334; Ne 53,
cr. 7607; 2013, Ne 30, ct. 4043, 4084; Ne 51, ct. 6699; No 52, ct. 6985; 2014,
No 30, ct.4219; 2015, Nel, cr. 13; Ne 14, cr.2022; Ne 27, ct.4001; Ne 29,
ctr. 4348, 4357; 2016, Ne 1, cT. 50, 81; Ne 27, ct. 4225; 2017, Ne 25, cr. 3592;

No 48, ct. 7052; Ne 52, c1. 7920; 2018, Ne 1, ct. 70) cnegyrolye U3MEHEHUS:

1) 4acTh TPETHIO CTATBU 2 U3JI0KUTH B CIEAYIOIIECH PENaKLIUHN:

«O6nuranus - dYMUCCUOHHAs IleHHas OyMara, 3aKkperuisiionasi npaBo ee
BjajeNblla Ha T[ONy4YeHHE, eCIdi HHOe He TMPeAyCMOTPEHO HACTOSIIUM
denepanibHBIM 3aKOHOM, B CpOK, NPEXyCMOTPEHHBIH B HEH, OT 3MUTEHTA
obyMrany ee HOMHHAJIBHOH CTOMMOCTH WM HWHOIO HMYIIECTBEHHOTO
skBuBajeHTa. OOnwraiys 0Opu COONIOJEHHUHM YCIOBUW, YCTaHOBJIEHHBIX
gacTosmuM DenepalbHBIM 3aKOHOM, MOXET He IpeqycMaTpuBaTh IIPaBO €€
BJIaJIeNblia HA MTOJIyYeHHe HOMUHAIBHON CTOMMOCTH OOJIMIallM B 3aBUCHMOCTH
OT HACTYIUICHHUS OIHOTO WM HECKOJbKMX YKa3aHHBIX B HEH OOCTOSTENBCTB.
O6nuranyst MOXeT TaKXe IpelycMaTpUBaTh MPaBo ee BIaellblia Ha MOJTy4eHHue
YCTAaHOBJEHHBIX B HeHl MpOLIEHTOB JMOO HHBIE HMYIIECTBEHHBIE  IIpaBa.
JloxonoM 1o oOJUraliMM SBJISIOTCS NPOLEHT U (M) JUCKOHT.»;

2) B cTarbe 15"

a) ab3aly IepBbIi MyHKTa 2 M3JI0KUTh B CIEAYIOIEH pellakliHuu:



(U8}

«2. llemsMu © OpeaMETOM [eATeJbHOCTH CIELUATIU3UPOBAHHOTIO
¢buHAHCOBOTO 00IIECTBA MOTYT SBJISATHCA MO0 MpHOOpETEHHE UMYIIECTBEHHBIX
npaB TpeboBaTh MCIIOJHEHUSI OT [OJDKHMKOB YIUIATHl JIEHEXHBIX CPEJCTB
(manee - neHexHsple TpeOOBaHNUS) MO KPEIUTHBIM IOTOBOPaM, JIOTOBOpaM 3aiiMa
U (unu) uHBIM 00s3aTeNbCTBaM, BKJIOYas IpaBa, KOTOPHIE BO3HHUKHYT B
OyIoylieM U3 CYIIEeCTBYIOIIMX WM U3 Oyaymmx 00s3aTenbCTB, MPUOOpETEHNE
HHOTO  HMYIIECTBa, CBA3aHHOIO C  MPHOOpPETaeMBIMH  JEHEKHBIMU
TpeOOBaHUAMH, B TOM YHCJIE IO JOTOBOpaM JIM3HHTa U JIOTOBOpPaM apeHIpl, U
OCYHIIECTBIICHHE OMHCCHH OONUTamuii, 00eCleYeHHbIX 3aJI0TOM JIEHEXHBIX
TpeboBaHuii, OO NpHOOpeTeHNe EeHHBIX OyMar, HHOCTPaHHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, He KBAJTH(HUIIMPOBAHHBIX B Ka4ECTBE IIeHHBIX Oymar, JeHeXHbBIX
TpeOOBaHMW MO KPEAMTHHIM JOTOBOpaM M JOTrOBOpaM 3aiiMa, 3aKIIoYeHue
JIOTOBOPOB, SIBIIAIOIIMXCS MPOW3BOAHBIMUA (PHMHAHCOBBIMH HHCTPYMEHTAaMH,
pa3MellieHre BO BKJIa/Ibl, B TOM YHCJIE B IParolleHHBIX MEeTaJlIaX, IPHOOpeTeHHE
JIParolleHHBIX METAJJIOB, MPEIOCTABIEHHE 3aliMOB, 3aKJIIOYEHHE JOTOBOPOB
CTpPaxOBaHUS PHUCKOB M OCYILECTBICHHE SMHUCCHH CTPYKTYPHBIX OOJUTaln,
obecreueHHbIX 3aJI0rOM JCHEXXHBIX TpeOOBaHUH ¥ (UJTH) MHOT'O UMYIIIECTBA.»;

6) ab3a11 nepBbIi MyHKTa 4 U3JI0XKUTh B CIEAYIONIEH peIaKIiuu:

«4. Crienuanu3ipoBaHHOE OOIIECTBO MOXET UMETh IPaXKIaHCKHE IpaBa 1
HECTH TpaxkHaHCKue OOSI3aHHOCTH, COOTBETCTBYIOIIME LENIM U IPeJMETy ero
NeSATEIPHOCTH, B TOM YHUCJIE PacHOpSKaThCS MPUOOPETEHHBIMH JEHEKHBIMH

TpeOOBaHUSIMHU U MHBIM MMYLIECTBOM, IPUBIIEKATh KPEIUTHI (3aiiMbI) C y4ETOM



OTrpaHUYEeHHH, YCTAaHOBIEHHBIX HacTosIUM (DeepalbHBIM 3aKOHOM H YCTaBOM
CIICIIHAIM3UPOBAHHOIO O0IECTBA, CTPaxoBaTh PHCK OTBETCTBEHHOCTH 3a
HEHUCITOJIHEHUe 0053aTeNbCTB N0 OONMUTralisaM CIIeIHAIM3UPOBAHHOTO 00IecTBa
U (W) pUCK YOBITKOB, CBSI3aHHBIX C  HEUCIIOJHEHHEM O0S3aTeNbCTB I10
npuoOpeTaeMbIM CHeNHaTU3UPOBAHHBIM OOIIECTBOM JCHEKHBIM TPEOOBaHHUAM,
coBepIlaTh HHBIE CIEJIKH, HamnpaBlieHHble Ha TIIOBBILIEHUE, TIOJepXKaHue
KPEAUTOCITOCOOHOCTH CIeMald3UpPOBAaHHOTO O0IIecTBa JIMOO YMeHBIIEHUE
PHCKOB ero (pMHAHCOBBIX NIOTEPh, HECTH O0S3aHHOCTHU TEpPEe]l TPETHUMH JIULAMH,
CBS3aHHBIE C OCYILIECTBICHHMEM SMHCCHUM OONUranuid ¥ HCIOITHEHHEM
00s13aTeNbCTB 110 OONUTanysIM CIEeNHATU3UPOBAHHOTO OOIECTBa, a TaKkKe C
obecrieueHreM JIeATEeIbHOCTH CIIEHUATTM3UPOBAHHOTO OOIIECTBA. »;

3) B mynkTe 1 cTaThu 15 BTOpOE NIPEJIOKEHUE U3JI0KUTH B CIENYIONICH
penakiun: «lIpu 3ToM 06Gs3aTenbCTBA MO OONUralUsaM CHELHATH3UPOBAHHOTO
¢buHaHCOBOro  ofmiecTBa MOTYT OBITH  TlepefaHbl  TOJBKO  JIPYroMy
CreUUAIM3UPOBAaHHOMY  ()MHAHCOBOMY  oOImiecTBy, 00s3arenscTBa IO
CTPYKTYPHBIM OOJUranusM CHEeHaIM3UpOBAHHOTO (UHAHCOBOTO OOIIecTBa -
TOJIbKO  CHElMATU3UPOBaHHOMY (HUHAHCOBOMY OOIIECTBY, KOTOpoe B
COOTBETCTBUU C LENSAMHU U NPEAMETOM €ro AesITeIbHOCTH BIPaBE OCYIIECTBIISATh
9MHUCCHIO CTPYKTYPHBIX OOIUTrallvii.», JONOJIHUTH MPEAJIOKEHUEM CIeyIOIIEero
conepxanus: «OOs3aTenscTBa MO OONUrauusM — CIEHUATU3UPOBAHHOTO
ofmecTBa TPOEKTHOrO0 (UHAHCUPOBAHHUSI MOTYT OBITh IepeaHbl TOJBKO

APyTroMy CTelMaIU3UpOBaHHOMY OOIIECTBY NPOEKTHOTO (DUHAHCHPOBAHHUSL. Y,



4) B a63ane nepBoM myHkTa 10' crateu 17 cinosa «oyHkramu 1, 2, 7, 9 u
10 HacTosgmEed CTAaTbH» 3aMEHHTHh CIOBaMH «HACTOSINEH cTarbed JUif
MpOrpamMMbl OOJIUTAIHI,;

5) 1ONOJHUTH CTATheH 271 CIEAYIOIIEro COAEePIKAHMA:

«Crtatbst 27", OcoGeHHOCTH MHCCHH H 00OpaLIeHHs CTPYKTYPHBIX
obauranui

1. DMHUTEHT BripaBe pa3MeIlaTh OOJUralMH, PeayCMaTPUBAIOIINE IPABO
UX BIIajieNblieB Ha MOJIydeHHe BBIIUIAT M0 HUM B 3aBUCUMOCTH OT HACTYIUICHUS
WIM  HEHACTYIUIEHHWS  OJIHOTO WM  HECKOJNBKHX  OOCTOSTENIBCTB,
MIpeyCMOTPEHHBIX MyHKTOM | YacTW ABaALATh IEBATON CTAThU 2 HACTOSALIETO
@®enepanpHOoro 3akoHa (Hajiee - CTPYKTypHble oOnuramuu). Ecnu ot
HACTYIUIGHMST WM HEHACTYIUICHHS YKa3aHHBIX B HACTOSALIEM ITyHKTE
00CTOSTENBCTB 3aBUCHT TOJBKO pa3Mep noxona (lleHa pa3MelleHus U (Win)
pasMep nmpoleHTa) no oOJuranusM, Takue OOJUTallMH HE SBISIFOTCS
CTPYKTYpHBIMH. Pa3mep BBIIIAT MO CTPYKTYPHOH OOJHrallyd MOXET OBITh
MEHbIIIe €€ HOMUHAIBHOH CTOMMOCTH.

2. OMUTEHTaMH CTPYKTYPHBIX 00JUTaIfii MOTYT OBITH TOJIBKO KPEOUTHBIE
OpraHu3alii, OpOKephl, IUJepbl U CleUUaATU3HPOBAaHHbIE (UHAHCOBBIE
o01ecTBa, KOTOpble B COOTBETCTBHUH C LIETSAMHU U MPEAMETOM HX JESTEIbHOCTH
BIIpaBe OCYLIECTBIATH SMUCCHIO CTPYKTYPHBIX obOmuranuii. [Ipu sTom Opokeps,

AWICPbl U CICHHUATIM3UPOBAHHBIC (bHHaHCOBBIe 06H1€CTB& BIIpaBe pa3Mellarb



TOJBKO CTPYKTYpHBlE OOJUTaluu, OOeCrieYeHHble 3aJIorOM  JeHEXXHBIX
TpeOGoBaHUH ¥ (UJIM) MHOTO UMYILECTBA.

3. Pemenue o BBIyCKe CTPYKTYPHBIX OONHrandii MOMHMO CBEIEHHH,
peayCMOTpeHHBIX HactosumM DenepalbHBIM 3aKOHOM I OOJIUTalyid,
JIOJDKHO COZlepKaTh:

1) cBenenust 06 OOCTOSTENBCTBAX, B 3aBUCUMOCTH OT HACTYIUIEHHUS HIIH
HEHACTYIUIEHHS] KOTOPBIX OCYLIECTBISIOTCS TUOO He OCYIIECTBISIOTCS BHIILIATHI
10 CTPYKTYPHOH OONMUTramuu C yKa3aHHMEM YHCIIOBBIX 3HAUYEeHHH (TIapaMeTpoB,
YCJIOBHUI) WM TOPSZIKA WX ONpeJesieHusl Tu00 ¢ yKa3aHWeM Ha TO, YTO TaKHe
YUCJIOBBIE 3Ha4YeHUs (MapaMeTphl, YCIOBHS) WU TOPSAOK HX OIpeleleHUs
OyIyT YCTaHOBIIEHBl YIIOJIHOMOYEHHBIM OpraHOM »OJMHTEHTa [0 Hayaia
pa3MenieH s CTPYKTYPHBIX 0OIUranuit;

2) pa3Mep BBHIILIAT MO CTPYKTYPHOW OOJMralul MWIN TOPSAOK €ero
ompezeneHuss JUO0 yKazaHWe Ha TO, YTO TaKOH pa3Mep WIM TOpSHOK ero
onpeneneHuss OyIeT YCTaHOBJIEH YIOJHOMOYEHHBIM OPraHOM 3MMTEHTa [0
Hayajga pa3MelleHus CTPYKTYypHbIX oOmuraumid. [lpm >TOoM MOXKeT OBITH
MPEeAyCMOTPEHO, YTO B 3aBUCHMOCTH OT HACTYIUIEHMS WJIM HEHACTYIUICHHS
00CTOSATENBCTB, YKa3aHHBIX B PELIEHUU O BBIMYCKE CTPYKTYPHBIX OOJIUTaIHH,
BBITIJIATHI 110 CTPYKTYPHOM OONHUTaliMi HEe OCYILIECTBIISIOTCS.

4. DMHUTEHT CTPYKTYPHBIX OOJIMranui, perieHrue O BBITYCKE KOTOPHIX B
COOTBETCTBUM C IIYHKTOM 3 HAcCTOSIIEH CTaTbU IpeLyCMaTpPHUBAET OIpeneieHne

YIOJIHOMOYECHHBIM OpraHoM OMHUTEHTA YHCJIOBBIX 3HAYCHUMN (napameTpOB,



yCIIOBUH) U (WJIK) pa3Mepa BhIILIAT JUOO MOpsIKa UX ONpeneneHus, o0s3aH 10
Hayajla pasMelleHus Takhx oOnuraudid mnpeactaButh B bank Poccuu
yBEOMJIEHHE O COJIEPKAHUU PEIICHMs] O BBIIYCKE CTPYKTYPHBIX OOIUTranuii
YIIOJIHOMOYEHHOI0 opraHa sMuTeHTa. llopsmok mpenctaBieHus yKa3zaHHOTO
yBeZOMJIEHUS M TpeboBaHus K ero (opme ONpenesstoTcs HOPMATHBHBIMH
aktamu banka Poccun.

5. CtpykTypHas obimuramysi He MOXXET NpeaycMaTpHBaTh NMpPaBO Ha ee
JIOCPOYHOE MOrallieHue 0 YCMOTPEHHUIO €€ SMHUTEHTa, 3a HCKIIOYeHHEM He
3aBUCSIIMX OT BOJM D3MUTEHTA CIy4aeB, NPEAYCMOTPEHHBIX pEeUIeHUEM O
BBITTYCKE CTPYKTYPHBIX OOJIUTAIHH.

6. CTpykTypHble 00IHraliiuy, 3a UCKIIFOUEHHEM CTPYKTYPHBIX OOJTHraliui,
COOTBETCTBYIOLUMX KPUTEPHUSIM, YCTAHOBJIEHHBIM HOPMaTHBHBIM akToM baHka
Poccun, sBustorcs  OeHHBIMH ~ OyMaramu, TpedHa3HAYE€HHBIMH IS
KBTU(PUIIMPOBAHHBIX UHBECTOPOB.

7. FocynapcTBeHHas peructpauus BBITYCKOB CTPYKTYPHBIX OOJMIaluii, B
TOM YHUCJIE B paMKax MPOrpaMMbl CTPYKTYPHBIX OOJUTraIUi, OCYILIECTBIISIETCS
bankom Poccuu.

8. BelmiaTel O CTPYKTYpPHOM OOJMranvi MOTYT OCYIIECTBISATHCS
JEHEXHBIMU CPEICTBAMHU U (MJIM) UHBIM UMYILIECTBOM.

9. ®uznyeckoe JUII0, He ABIAIONIeeCS KBATU(GUIIMPOBAHHBIM HHBECTOPOM
WA MHAMBUAYAIbHBIM HpeNIpUHUMATENeM U IpuobdpeTaroliee pa3MeniaeMble

CTPYKTypHble OOJIMraliMy, KOTOpble He SBISIIOTCS LEHHBIMU OyMmaramu,



IpenHa3sHAYeHHbIMA JUIS  KBaJIM(HUIMPOBAHHBIX HMHBECTOPOB, B TeYEHHE
10 pabGouux IHeH C JaThl 3aKIIOYEHHs JOTOBOpPA, Ha OCHOBAaHHH KOTOPOIO
pa3MeniaTcs yKa3aHHble CTPYKTYpHBIe 0OJIUrainy, BIpaBe pacTOPTHYTh €To B
OJIHOCTOPOHHEM TIOpsIKe W MOTpeboBaTh BO3BpaTa BHECEHHBIX B OILIATY
CTPYKTYPHBIX OOJMramuii JAEHEeXHBIX CpeACTB. OMUTEHT 00s3aH BEpPHYTH
BHECEHHBIE B OIUIATy CTPYKTYPHBIX OOJUramuii JeHeXHble CpelcTBa
¢bu3UYecKoMy JIUIy, pacTOPTHYBIIEMY COOTBETCTBYIOIIMH JOTOBOP IO
OCHOBaHHIO, YKa3aHHOMY B HACTOSIIEM IIyHKTE, B Te4eHHe 7 pabouux AHEH C
JIaThI TIOJIYYCHHS YBEIOMJICHHS O €r0 PaCTOPXKEHUH.»;

6) B cTaThe 42:

a) ZOMONHUTH MyHKTOM 12! CireyIomero conep anus:

«12') ycTaHaBnMBaeT MOPSAOK MpeACTAaBIEHHS M TpeGoBaHWI K (opme
YBeIOMJIGHHS SMHTEHTa, NpedyCMOTPEHHOro IIyHKToM 4 crateu 27
Hacrosimero MenepanbHOrO 3aK0HA;Y;

6) DOyHKT 26 1ocie CJIOB «CHEIMAJIU3UPOBAHHOTO (PMHAHCOBOTO
o0IiecTBa» JONOJIHUTH CIOBaMH «(3a HCKIIOYEHHEM CIELHATH3UPOBaHHOTO
¢uHaHCOBOrO OOIIECTBa, KOTOPOE OCYUIECTBISET OSMHUCCHIO CTPYKTYPHBIX
oburaiyi)»;

7) ctathio 44 nonomHuTs myHKTOM 13" cenyromero cogepikanus:

«13")  ycraHaBnMBaTh KpUTEPUM  CTPYKTYPHBIX OONMramui, He
SIBJISTFOLLIX CSI LEHHBIMHU OyMmaramu, IpeAHa3HAaY€HHBIMH JUTS

KBaJTM(HUUMPOBAHHBIX HHBECTOPOB;Y;



8) myHKT 2 cTathu S 17 [omonHHUTE MOJIIYHKTOM 12 CIIEIYIOUIETO
COAEepKaHUS:

«1?)  crenmanMsupoBaHHBIE (HHAHCOBblE OOINECTBA, KOTOphie B
COOTBETCTBHH C LEJIAMH U MPEAMETOM HX AESITEIbHOCTH BIPaBE OCYLIECTBISATH
OMHUCCHIO CTPYKTYPHBIX OOJIUTaIIii;»;

9) a63a BTOpoit myHKTa 6 cTathu 51° mocie cioBa «aunepa,» JONOIHUTH
CIIOBaMH  «CHEIHAIM3UPOBAHHOrO (UHAHCOBOTO OOIECTBa, KOTOpOE B
COOTBETCTBHUH C LEISIMH U MPEIMETOM €ro JAesTeIbHOCTH BIIpaBe OCYILECTBIATh
OMUCCHIO CTPYKTYPHBIX OONUTalUA,».

Crarbs 2

1. Hacrosimmii @enepaibHbIil 3aKOH BCTYyHaeT B CHIIY 110 UCTEYEHUH CTa
BOCBMHUIECATH JHEW Tmocie IHS ero OQHUIMaIbHOTO OIyONMKOBaHUS, 3a
HCKIIIOUeHHneM IyHkTa 4 ctatbu 1 Hactosuero @enepanbHOro 3aKoHa.

2. IlyHkT 4 crateu 1 Hactosmiero ®enepalbHOIO 3aKOHA BCTYIIAeT B CUILY

CO OHA O(I)I/ILII/IEUIBHOI‘O OHYGHI/IKOBaHI/Iﬂ HaCTOALICIO (I)e):xepaﬂbﬂoro 3aKOHa4a.

B.Ilytun

Mocksa, Kpemib
18 anpensa 2018 rona
Ne 75-@3



