POCCUMCKAS ®EJEPALIUA
O®EJEPAJBHBIN 3AKOH

O BHeceHHH H3MEHeHHH B YacTH nepByI0 4 BTOpyIo HajloroBoro kojaexca
Poccuiickoit Pesepaniun U 0TAe/bHbIE 3aKOHOAATEIbHbIE AKThI
Poccniickoi Penepanun

IIpunsar 'ocynapcrBennoit Jymoii 13 HOs16ps1 2009 rona
Omo6peH CoBeToM demeparum 18 nosa6psa 2009 roga
Cratpa 1

B nynkre 14 crarbn 40 wactu nepBoit HanoroBoro xoxekca Poccuiickoit
®epnepanun (Cobpanue 3akonogatenbcTBa Poccuiickoit eneparuun, 1998, Ne 31,
cT. 3824; 1999, Ne 28, ct. 3487) cinoBa «rnasoit Hacrosero Kogekca «Hanor Ha
npuObUIb (IOXOX) OpraHM3aluil» 3aMEHUTh CIOBAMH «IJIAaBOH 23 HaCTOSIIETO
Kopnekca «Hanor Ha noxoas! ¢pusnyeckux qun» U rnasoi 25 Hactosmero Kogekca
«Haror Ha npu0bLib opranu3anui.

Cratbs 2

Brectu B uvacte BTOpyro Hamnorosoro komekca Poccuiickoit Denepanuu
(Cobpanne 3akoHomatenbcTBa Poccutickorn Penpeparnuu, 2000, Ne 32, cr. 3340,
3341; 2001, Ne 1, cT. 18; Ne 23, ct. 2289; Ne 33, cT. 3413; No 49, cT1. 4564; Neo 53,
ct. 5015; 2002, Ne 1, ct. 4; Ne 22, ct. 2026; Ne 30, ct. 3021, 3027, 3033; 2003,

Nel,ct. 2,6, 10; Ne 19, ct. 1749; Ne 21, cT. 1958; Ne 22, c1. 2066; Ne 28, cT. 2874,
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2879, 2886; Ne 50, ct. 4849; No 52, ct. 5030; 2004, Ne 27, ct. 2711, 2715; Ne 31,
cT. 3220, 3231; Ne 34, cr. 3517, 3518, 3520, 3522, 3524, 3525, 3527; Ne 35,
cT. 3607; Ne 41, ct. 3994; No 45, cr. 4377, 2005, Ne 1, ct. 29, 30, 38; Ne 24,
cT. 2312; Ne 27, c1. 2710, 2717; Ne 30, cr. 3101, 3104, 3128, 3129, 3130; Ne 52,

cT. 5581; 2006, Ne 3, ct. 280; Ne 10, ct. 1065; Ne 23, ct. 2382; Ne 30, ct. 3295;

%

31, ct. 3436, 3443, 3452; Ne 45, ct. 4627, 4628; Ne 47, cr. 4819; Ne 50,
cT. 5279, 5286; Ne 52, ct. 5498; 2007, Ne 1, ct. 20, 31, 39; Ne 13, ct. 1465; Ne 21,
CT. 2462; Ne 22, c1. 2563, 2564; Ne 23, ct. 2691; Ne 31, ct. 3991, 4013; Ne 45,
cT. 5416, 5417, 5432; Ne 49, ct. 6045, 6071; Ne 50, ct. 6237, 6245; 2008, Ne 18,
cT. 1942; Ne 26, ct. 3022; Ne 27, ct. 3126; Ne 30, ct. 3577, 3591, 3614, 3616;
Ne 48, ct. 5500, 5504, 5519; Ne 49, ct. 5723, 5749; Ne 52, ct. 6237; 2009, Ne 1,
ct. 13, 21, 22, 31; Ne 11, ct1. 1265; Ne 18, ct. 2147; Ne 23, ct. 2772, 2775; Ne 26,
cT. 3123; Ne 29, ct. 3598, 3639; Ne 30, ct. 3739; Ne 39, ct. 4534) cnenyrouue
U3MEHEHUS:

1) nyukr 2 craten 146 pomonHuTh noxamyHKToM 10 criexyroiero

COACPIKAHUS:

«10) oxazaHume ycmyr no nepexade B O€3BO3ME3JHOE I0JIb30BaHHE
HEKOMMEPUYECKUM OpraHu3allisiM Ha OCYILECTBICHHE YCTaBHOH MesTeNbHOCTH
rOCyJapCTBEHHOIO HMYILECTBAa, HE 3aKPEIUIEHHOIrO 3a TOCyJapCTBEHHBIMU
IPEANIPUATHSIMA U yUPEXKICHUSIMH, COCTaBJSIOIIEr0 TIOCYJapCTBEHHYIO Ka3HY
Poccuiickoit ®enepanuu, ka3Hy pecnyOnuku B coctaBe Poccuiickoit @enepanuy,

Ka3Hy Kpas, obmactu, ropoja ¢enepalbHOro 3HAYeHHs, aBTOHOMHOH oOmacty,



AaBTOHOMHOT'O OKpYra, a TakKe MYHHIIMITAIIBHOIO MUMYIIECTBA, HE 3aKPENJIEeHHOro
32 MYHUUUNAILHBIMH TPEANPUATHIMA ¥ YUPEKISHUSMH, COCTABJISIONIETO
MYHUIIUNATBHYIO Ka3HY COOTBETCTBYIOIIEr0 TOPOACKOrO, CEJbCKOrO IMOCEIeHHS
WM JPYrOro MyHULMIIAIEHOTO 00pa3oBaHus.»;

2) B cratbe 149:

a) MOANMYHKT 12 MyHKTa 2 M3JI0)KUTH B CIIEAYIOIIEH pelaKIuu:

«12) nmoneit B ycTaBHOM (CKJIaJOYHOM) KallUTaje OpraHu3allvii, naeB B
naeBblX (OHIAX KOOMEPaTHMBOB W TAEBHIX HHBECTUIIMOHHBIX (POHIAX, IEHHBIX
OyMar W (QUHAHCOBBIX HMHCTPYMEHTOB CpPOYHBIX CHEIOK, 3a HCKIIOYCHHEM
0a3uCHOTO aKTHBa (PMHAHCOBBIX HMHCTPYMEHTOB CPOYHBIX CHENOK, MOJIEKAIIEro

HAJIOr000JIOXKEHHIO HAJIOIOM Ha IIO6aBJIeHHyIO CTOUMOCTB.

B nensx HacTosmie# riaBpl mMoj peann3anued GUHAHCOBOIO HHCTPYMEHTA
CPOYHO# CHENIKH MMOHMMAeTCs pealn3alus ee 6a3MCHOTO aKTHBA, a TAK)Xe yIuiara
CyMM IIpEMUH IO KOHTPAKTY, CYMM BapHallHOHHOW Map>kd, HHbIE MEPUOJUUYECKUE
WM pa3oBble BBHIIIATHL CTOPOH (PMHAHCOBOrO HHCTPYMEHTA CPOUYHOHN CHEIKH,
KOTOpBI€ HE ABJIAIOTCS B COOTBETCTBHM C YCIIOBHSAMH (PMHAHCOBOTO MHCTPYMEHTA

CpO‘IHOfI CIEJIKH OIIaTol 0a3uCHOro akTHBa.

Onpenenenne (UHAHCOBBHIX MHCTPYMEHTOB CPOUYHBIX CHENIOK, a TaKXe UX
0a3MCHOTrO aKTHBa OCYIIECTBJSETCS B COOTBETCTBHHM C NMyHKTOM 1 cratbu 301
Hactosmero Koaekca;»;

6) B myHKTe 3:

MOANYHKT 15 M3/I0XKUTH B ClleIyIOLIeNd pelaKIuu:
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«15) omepanuu 3aiiMa B AeHE)XHOU (opMe H [eHHbIMU Oymaramu, BKJIIO4as
OpoueHTsl no HuM, a Takxke omepauud PEIIO, Bkimodass IeHEXHbIE CYyMMBI,
HoJJIeXXalye yIuiaTe 3a mpeIocTaBlIeHne [eHHbIX Oymar o onepamusm PEITO.

B wmemsx Hacrosimed rnaBel omnepanueid PEIIO mnpusHaercss aorosop,
OTBeHaloIMi TpeOOBaHUSM, MPEIBABIAEMBIM K JoroBopam peno DenepaabHbIM
3aK0oHOM «O pBIHKE IIEHHBIX OyMary;»;

B INOANyHKTe 26 ciioBo «(TIpHOOpEeTeHHIO)» 3aMEHHTh CJIOBaMH
«(mepeycTynke, IpUOOPETEHHUIO)», TTOCIIE CIIOB «00A3aTeNIbCTB Mepeay AOMOJTHUTD

CJIOBOM «KQXXIbIM»;
3) noanyHKT 4 cratbd 150 M3M0XKUTH B ClieyIOlIei peJaKiuu:

«4) KyJAbTYpPHBIX I[€HHOCTEH, TMpHOOPETeHHBIX 3a CYET CpeICTB
penepanbHOro Oromxkera, OlomKkeToB cyObekToB Poccuiickoit ®enepaunu u
MECTHBIX  OIO/DKETOB, KYJBTYPHBIX LEHHOCTEH, [ONy4YeHHBIX B  JAap
TOCYJapCTBEHHBIMM W  MYHHIHMNAIbHBIMH  YUPEXKACHHSAMH  KYJIbTYpHI,
rOCyJapCTBEHHBIMH ¥ MYHULHNAIBHBIMUA apXvBaMU, a TaKXe KYyJIbTYpPHBIX
[IEHHOCTEH, mepelaBaeMbIX B KayecTBe Japa YYpeKICHUSM, OTHECEHHBHIM B
COOTBETCTBHH C 3aKoHojareascTBOM Poccuiickoit denepamun Kk 0cob0 LEHHBIM
00BeKTaM KyJbTYPHOTO W HAI[AOHAJIBLHOIO HacleAWs HapoloB Poccuiickoi

depnepanun;»;

4) nyHKT 6 cTtaThu 154 U3T0XUTH B CIEAyIOUIEN peaaKiyu:
«6.Ilpn peanuzauuu TOBapoB (paboOT, YCIYr) MO CPOYHBIM CHEIKaM

(CI[CJ'IK&M, npeamoararoliuM MNOoCTaBKy TOBApOB (BI)IHOJIHGHHC pa60T, OKa3aHHC
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yCIyT) TO HCTEYEHHH YCTAHOBJIIEHHOTO JOTOBOPOM (KOHTPAakTOM) CpoKa IO
yKa3aHHOW HEMOCpPEACTBEHHO B 3TOM JIOTOBOpE MM KOHTPaKTe IeHe),
(GUHAHCOBBIX HWHCTPYMEHTOB CpPOYHBIX CHENOK, He ofpaljatonmxcs Ha
OpTraHW30BaHHOM pbIHKe, HajioroBas 0a3a ompenensercs Kak CTOMMOCTb 3THUX
ToBapoB (paboT, YyCiIyr), CTOMMOCTh O0a3uCHOro akTWBa (Ay11 (HUHAHCOBBIX
WHCTPYMEHTOB CPOUYHBIX CIIEJIOK, He 00pallalonXcs Ha OPraHu30BaHHOM PBIHKE),
yKa3aHHas HeMOCPEeICTBEHHO B IOTOBOPE (KOHTPAKTE), HO HE HUXKE UX CTOMMOCTH,
WUCUYUCIIEHHONW HCXO0As M3 ILE€H, OINpeAensieMbIX B IOpsSAKE, AHAJIOTMYHOM
npeaycMoTpeHHoMy ctatbed 40 Hacrosimero Kopekca, QeHCTBYIOIMX Ha Jary,
COOTBETCTBYIOIYI0O MOMEHTY OIIpPEIeIeHUs HajJoroBod Oa3bl, YCTAaHOBIEHHOMY
cratheit 167 Hactosmero Komekca, ¢ yderoM akumu3oB (IS MONAKIU3HBIX
TOBapoOB) U 63 BKIIIOUEHHS B HUX HAJIOTa.

[Ipn peanuzanuy 6a3UCHOrO aKTUBa (PMHAHCOBBIX MHCTPYMEHTOB CPOYHBIX
CHENIOK, oOpallarolixcsi Ha OpPraHW30BaHHOM pBIHKE U MpeAnojiararoiux
MOCTaBKy 0a3MCHOro akTUBa (32 HCKIIOYEHHEM pean3ali Oa3HCHOro aKTHBa
ONMLIAOHHBIX JIOTOBOPOB (KOHTPAaKTOB), HajoroBas ©Oa3a ompenensercs Kak
CTOMMOCTb, IO KOTOpPOH JOJDKHA OBITH OCYIIECTBIIEHA peajn3auus Oa3HCHOTO
aKTHBa M KOTOpas oIpeldelieHa B COOTBETCTBHU C YCJIOBHUSMH YTBEPXKAEHHOM
Oupxeit crmeuuduxkanuu (GUHAHCOBOTO HHCTPYMEHTAa CpPOYHOH  CHEJIKH.
OnpeneneHue HaJIOroBOM ©a3pl NMpH peamW3alyl Takoro Oa3WCHOTO aKTHBa

OCYIIECTBJIACTCA Ha JaTy, COOTBCTCTBYIOUIYIO MOMCHTY OIIPCACIICHUA HAJIOT OBOM
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0a3pl, yCTaHOBJIEHHOMY cTaTheil 167 Hactosmero Koxekca, ¢ y4eToM akuu3oB
(mns MOoJaKUK3HBIX TOBAPOB) H O€3 BKIIOUEHHS B HUX HAJIOTa.

[Ipu peanmzanuu 6a3MCHOTO aKTHUBA OMIIHOHHBIX JOTOBOPOB (KOHTPAKTOB),
obpamaomuxcs Ha OpPraHM30BaHHOM pBIHKE W MPEANoNaralolliuXx MOCTaBKY
6a3ucHOro akrTuBa, HajoroBas 0a3a ompeaenseTcss KaKk CTOUMOCTb, IO KOTOpPOU
JIOJDKHa OBITh OCYyIIECTBJIEHa peaud3auus Oa3MCHOrO akTHBa M KoTopas
olpeziesieHa B COOTBETCTBUH C YCIOBHIMH YTBEPKICHHON Oupxkeil cnenupukanun
(buHAHCOBOIO HHCTPyMEHTa CpPOYHOM CIEJNKHM, HO HE HWXKE CTOMMOCTH,
HCYUCJICHHOW HCXOAS M3 IEH, ONMpeIesIeMBIX B IMOPSAKE, IPEeIyCMOTPEHHOM
crateeit 40 Hactosimero Kopnekca, meicTByIOIIUX Ha AaTy, COOTBETCTBYHOIIYIO
MOMEHTY OIpeJeieHus] HajoroBod 0a3pl, YCTaHOBIEHHOMY cTaTheit 167
HacTosmero Koaekca, ¢ yuyeToM akuu3oB (IUIsl MOJAKIU3HBIX TOBapoB) U Oe3
BKJIFOYEHHS B HUX HAJIOTA.

B memsx Hacrosmed rmiaBel moA  crnenubukanued  GUHAHCOBOTO
HHCTPYMEHTA CPOYHON CHAEJIKM MOHUMAaeTCsd AOKYMEHT OHUpPXKU, ONpEeNeNsIONINi
yClioBHUs (MHAHCOBOIO HHCTPYMEHTA CPOUYHOU CHEIIKH.»;

5) noanyHKT 5 myHKTa 1 crathu 164 U37I0KUTH B CIIEAYIOMIEH peaaKIuu:

«5) ToBapoB (paboT, yciyr) B 00JaCTH KOCMUYECKOH eSITeILHOCTH.

ITonoxxeHus HacTOSIIEro MOAIYHKTa PAaCIpPOCTPaHSAIOTCS Ha KOCMHYECKYIO
TEXHUKY, KOCMHYECKHE OOBEKTbl, OOBEKTbl KOCMHYECKOH HHOPACTPYKTYpHI,
noJJexalue 00s13aTelbHON CepTH(MUKAIIMKA B COOTBETCTBUH C 3aKOHOATEIHCTBOM

Poccuiickoit @enepanud B 00JaCTH KOCMHUYECKOW AEATETBHOCTH, a TakKXXe Ha
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KOCMHYECKYI0O TEXHHKY, KOCMHYECKAE OOBEKTBI, OOBEKTHl KOCMHUYECKOH
UHOPaCTpYKTYpPsl BOEHHOI'O W JBOWHOTO Ha3HadeHUs, Ha paboTel (yciayru),
BEIIOJIHSIEMBIE  (OKa3bIBa€Mbl€) C HCIOJNb30BAaHMEM TEXHUKH, HaxXoAsllencs
HEeIMOCPEeJICTBEHHO B KOCMUYECKOM MPOCTPAaHCTBE, B TOM YHCIIE YIPABISIEMOH C
TIOBEPXHOCTH M (M) U3 atMochepsl 3eMitd; paboThl (YCIyTH) MO MCCIeAOBaHUIO
KOCMHYECKOr0 MPOCTPAHCTBA, MO HAONIOJEHUIO 32 OOBEKTAaMH M SBICHHSIMH B
KOCMHYE€CKOM MPOCTPAHCTBE, B TOM YHCJIE C IIOBEPXHOCTH U (MJIM) U3 aTMOCQEPEI
3eMiid; TOATOTOBHTENIbHBIE HW (MJIH) BCIOMOTaTelbHbIE (COIYTCTBYIOLIHE)
HazeMHble paboThl (YCIyru), TEXHOJOTHYECKHA 00YyCNOBIeHHbIe (HEOOXOAUMBIE) U
HEpa3phIBHO CBS3aHHBIE C BBINOJHEHHWEM paboT (oKa3aHHEM YCIyr) IO
UCCIIEIOBAHUIO KOCMHYECKOTO0 TPOCTPAHCTBA M (MJIM) C BBHIMOJHEHUEM paboT
(OKa3aHHeM YCIIYT) C HCIIONb30BAaHHEM TEXHUKH, HaxoAdmencs HEeMoCpeACTBEHHO
B KOCMHYECKOM IPOCTPAHCTBE;»;

6) noanyHKT 4 nmyHKTa 7 cTaThu 165 M3M0XUTE B ClieqyrOeld peqaKkyu:

«4) ceprudukar (ero Komwus), BbIIaHHBIA (BBIJaHHAs) B COOTBETCTBHHM C
3aKoHonarensCcTBOM Poccuiickoit ®enepaliud Ha pealu3yeMyl0 KOCMHUYECKYIO
TEXHUKY, BKJIIOYas  KOCMHUYECKHE  OOBEKTbl, OOBEKTBI  KOCMHYECKOH
UHOPacTpyKTypsl (TOBapbl), a B Cllydae peald3allud KOCMHYECKOW TEXHHKH,
BKJIIOYass KOCMHYECKHE OOBEKThI, OOBEKTHI KOCMHYECKOH HH(PPACTPYKTyphI
(TOBaphl) BOGHHOTO H JBOHHOTO Ha3HA4YEHHS, - YIOCTOBEpeHUe (ero Komus),
BbIJaHHOE (BBIHAHHAs) BOEHHBIM IPEICTaBHTEIHCTBOM MHHHCTEPCTBA OOOPOHBI

Poccuiickoit ®enepanuu.»;
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7) nyskT 4 ctatbu 170 gonoaHUTE ab3aiamMu ClIeIyIOLIero CoIepKaHms:

«B nensx pacuera NmpomOpHMM, YKazaHHOH B ab3aile MSATOM HACTOSLIETO
IMyHKTa, B OTHOLIEHHWH (UHAHCOBBIX MHCTPYMEHTOB CpPOYHBIX CHAEIOK
IPUHUMAIOTCA CTOMMOCTh (PMHAHCOBBIX HMHCTPYMEHTOB CPOYHBIX CHEJIOK,
NPeIoNaraloluX II0CTaBKy Oa3MCHOro aKkTHWBa, OmpefesisieMas MO IpaBHIIaM,
yCTaHOBIIEHHBIM cTaTheil 154 nHactosmero Kopekca, mpu ycClOBHM OTIPY3KH
(mepenmaun) 0a3MCHOTO aKTHBa COOTBETCTBYIOUIMX (PMHAHCOBBIX HHCTPYMEHTOB
CPOYHBIX CIEJOK B HAJIOTOBOM IE€pPHOJIE, CYMMa YHCTOrO J0XOAa, MOIy4YEeHHOrOo
HAJIOTOIUIATEeNbIIMKOM B TEKyIIeM HaJlOrOBOM IIepHoAe MO (HHAHCOBBIM
WHCTPYMEHTaM CpPOYHBIX CJIEJIOK B pe3yJsibTaTe WCIOMHEHHus (MpeKpalieHus)
00s13aTeILCTB, HE CBS3AHHBIX C peaiu3alueidl 0a3ucHOro akTuBa (B TOM HHCIE
MOJlydYeHHbIE CyMMBI BapHallHOHHOW MapXH W MpeMH# MO0 KOHTPAKTY), BKIJIFOUYAs
CYMMBI JEHEXHBIX CpPEICTB, KOTOpBIE IOJDKHBI OBITH MOJIYYEHBI IO TaKUM
o0s3aTeIbCTBAaM B OYIYyLIMX HAJIOTOBBIX IEPHONAX, €CIH JaTa OIpeAesICHHUS
(BO3HMKHOBEHHS) COOTBETCTBYIOIIEr0 IpaBa TpeboBaHUS 10 (UHAHCOBBIM
WHCTPYMEHTAM CPOYHBIX CAENIOK MMeNIa MECTO B TEKYIIIEM HAJIOTOBOM IEPHO/IE.

[Tpu pacdere mpomopuuu, ykazaHHOW B ab3alie MATOM HACTOAIIEro MyHKTA,
OpTaHMU3aI|K, OCYIIECTRISIONINE KIMPHHTOBYIO AEITeIbHOCTh HA PHIHKE LIEHHBIX
OyMar (J1esTeIbHOCTh MO OMpesieIeHUI0 (CBepke) 00513aTeNhCTB MO 3aKIII0YaeMbIM
Ha OMpIKeBbIX TOprax  (MJid) Toprax opraHM3aTopoB TOPTOBIM Ha PHIHKE LIEHHBIX
OyMar rpaxaaHCcKO-IPaBOBBEIM JIOTOBOpaM, NMPEAMETOM KOTOPBIX SBJISETCS TOBap

HJIM KHOCTPAHHAas BaJIFOTA (t)I/IHaHCOBBIX HHCTPYMEHTOB CPOYHBIX CACJIOK, @ TaAKXKE
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no o0ecmedeHrt0 W (MJIH) KOHTPOIIO HMX HCIIOJIHEHUs (Jajee B HACTOSIIEM
Konekce - KIMpUHroBble OpraHU3alliM), HE YYHUTHIBAKOT CAEIKH C HEeHHBIMU
OyMaramu, (UHAHCOBBIMM HHCTPYMEHTAMH CPOYHBIX CJIEJIOK, MHBIE CHEJKH, IO
KOTOPBIM Takasi KIMPHUHIOBAas OpraHu3alus sBJISEeTCS CTOPOHOM B LEJAX
OCYILIECTBJIEHUST MX KIMPHHIa, a TakXe CJIeJKH, COBEepllIaeMble KIUPHHTOBOM
opraHuzanuei B IensX oOecrneueHuss HCIOJHEHUS 005A3aTebCTB YYaCTHUKOB
KJIAPUHTA.»;

8) myHkT 5 ctatbu 210 U3IOKUTH B ClIEXYIOLIEH pelaKIiu:

«5. Hoxoxmpl (pacxonpl, NMpUHUMaeMble K BBIYETY B COOTBETCTBHH CO
CTaThIMH 2141, 214° , 2144, 218 - 221 nacrosimero Kogekca) Hanmoromnjaareblyka,
BbIpa)KCHHbIe (HOMHHUPOBaHHbIE) B MHOCTPAHHOM BalIOTEe, NEPECUUTHIBAIOTCS B
pyOmu mo oduumansHOMY Kypcy LleHTpanbsHoro 6anka Poccuiickoit @enepanyu,
YCTaHOBJICHHOMY Ha AaTy ()aKTHYECKOTO IOJyUYeHHs YKa3aHHBIX JOXOAOB (OaTy
(aKTH4YeCKOro OCYIIECTBIIEHUSI PACXOH0B).»;

9) B crathe 212:

a) MOANYHKT 3 MyHKTa 1 U3JI0XKHTH B CIEAYIOIIEeH peJaKilhu:

«3) MaTepuanbHas BBIrOAa, MOJY4YeHHas OT IpHUOOpeTeHNs LeHHBIX OyMar,
(MHAHCOBBIX UHCTPYMEHTOB CPOUYHBIX CHIENIOK.»;

0) MyHKT 4 U3JI0XKUTH B CJICIYIOLIEH pelaKkiin:

«4. Ilpu mosy4yeHUU HaJOTOIIATEBITUKOM JOX0Ja B BUAE MaTepHaIbHOM
BBITO/1bI, YKa3aHHOM B MOJANyHKTe 3 myHKTa | HacTosmiei cTaTbu, Hajoronas 06asa

OonpeAciisICTCA KaK IIPEBBIHICHUEC pBIHO‘IHOﬁ CTOMMOCTH [ CHHBIX GYMal" )
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(UHAHCOBBIX HMHCTPYMEHTOB CpPOYHBIX CJEJIOK HajJ CYMMOH (akTH4ecKux
pacxoioB HAJOroIJIaTe bIINKa Ha X IpHOOpeTeHue.

B nensx HacTtosiineil ctaThbM B pacxoibl Ha NpUOOpeTeHHE LEHHBIX Oymar,
SBJISIOIIUXCS 0a3UCHBIM aKTHBOM OMNIIMOHHOTO KOHTPAKTa, BKIHOYAIOTCS CYMMBI,
yIUIadeHHbIE TPOAABILY 3a IEHHbIe OyMaru B COOTBETCTBHU C TAKMM KOHTPAKTOM, a
TaKXe yNjiadeHHble CyMMbl NMPEMHH W BapHALMOHHOW MapXXM IO ONLHOHHBIM
KOHTpAaKTaM.

MarepuainbHas BbIlOJla  He  BO3HUKAaeT  IpH NpHOOpETCHUH
HAJIOTOILIATENBIINKOM LEeHHBIX OyMar mo mepBoit unu BTopoit yactu PEIIO npu
YCJIIOBHM HCIHOJIHEHUSI CTOPOHAaMHM 00s53aTelbCTB MO INEPBOHl U BTOpPOM 4YacTIM
PEIIO, a takxe B ciydae ohOpMIIEHHOIO HaaJeXaimuM o0pa3oM MpeKpalleHHs
00s13aTensCeTB Mo nepBoit wim BTopod yactd PEIIO mo ocHOBaHUSM, OTJIUMYHBIM OT
HaJJIeXKallero HCIOJHEeHHs, B TOM YHUCJE€ 3a4e€TOM BCTPEYHBIX OJHOPOIHBIX
TpeOOBaHUH, BOZHUKIINX U3 Apyro# onepanuu PEIIO.

PriHOYHAS CTOMMOCTH IIEHHBIX OyMar, oOpamaroIXcs Ha OpraHn30BaHHOM
pBIHKE LIEHHBIX OyMmar, ompezensieTcs UCXOAS U3 UX PHIHOYHON IIEHBI C y4eTOM
IIpeIeIbHOM TpaHMLBl ee KoneOaHWH, €CM HHOE HE YCTAaHOBJICHO HACTOSLIEH
CTaTbel.

PoiHOWHast cromMocTh I[€HHBIX OyMmar, He oOpallalomuxcs Ha
OpraHM30BaHHOM phIHKE IIeHHBIX OyMmar, ompejenseTcs HUCXOAs W3 pacueTHOM
IIeHBI EHHBIX OyMar ¢ y4eToM IpeIebHON IPaHuIbl ee KoeOaHuii, eClIi UHOe He

YCTaHOBJIEHO HACTOSIIEHA CTAaTLEN.
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[Topspok onpeneneHusl ppIHOYHOW LIEHBI LIEHHBIX Oymar, pacyeTHOW I€HBI
IIeHHBIX OyMar, a TakKe HOPSAO0K Ollpe/leNeHUus IpeesIbHOM IpaHullbl KoneOaHuit
PBHIHOYHOM IIEHbI yCTAaHABIMBAIOTCA B LENIX HACTOALICH riaBbl (erepabHBIM
OpPraHOM MCIIOJHUTEIHHON BIACTH MO PHIHKY HEHHBIX OyMmar IO COTJIaCOBAaHHIO C
MunncrepctBom ¢uHaHcoB Poccuiickoit Depepanid C y4yeToM MOJIOXKEHUH
HaCTOAIIEro MMyHKTa.

PacuyeTHOW 11€eHOH HMHBECTHLIMOHHOIO Mas 3aKpbITOr0 HHBECTULIHOHHOIO
¢doHIa (MHTEpBaAJIBLHOIO MACBOr0 MHBECTHIHOHHOrO (OH[a), He 0OpaliaroIerocs
Ha OpPraHM30BaHHOM pHIHKE IEHHBIX OyMar, NMpU3HAETCS IMOCJEIHss pacyeTHas
CTOMMOCTb HMHBECTULIMOHHOTO IIas, OIpeleeHHas YIpPaB/AIONIeH KOMIaHHEew,
OCYLIECTBIISIIOLIEH JOBEPUTEIBHOE YIPABJICHHE HMYILIECTBOM, COCTABIISIOIIAM
COOTBETCTBYIOLIUN IaeBOW HHBECTUIMOHHBIK (OHA, B COOTBETCTBUU C
3aKoHoAarenbCcTBOM Poccuiickoit @Penepanun 06 WHBECTHIIMOHHBIX (OHIAX, Oe3
ydera MpenesbHON I'paHuLbl KoJieOaHUi pacueTHON LeHbI IeHHBIX OyMar.

PBIHOYHO!M CTOMMOCTBIO MHBECTHIIMOHHOIO Nasi IaéBOT0 MHBECTULMOHHOTO
donma (oOpaimaromierocs U He OOpAalIAIOIIErocs Ha OpPraHH30BAHHOM pPHIHKE
IIEHHBIX OyMar) B ciy4dae ero NpHOOpeTeHHs Yy YIpaBisloled KOMIIaHWH,
OCYLIECTBIISIIOLIEH [OBEpUTENBHOE YIPABIEHUE HMYIIECTBOM, COCTaBIISIOLIAM
COOTBETCTBYIOLIMI MMaeBOH HWHBECTHUIHMOHHBIA (OHA, TpPU3HACTCA MOCIETHSIA
pacyeTHass CTOMMOCTh MHBECTHLHOHHOTO Tiasg, OIpeJeNieHHas YyKa3aHHOM

ynpaBJ'IHIOIIleﬁ KOMIIaHHEW B COOTBETCTBHHM C 3aKOHOJATEIbCTBOM Poccuiickoii



12

@enepanu 00 WHBECTHIIMOHHBIX (GoHIax, Oe3 ydera NpefesbHOM TpaHUIlb!
KoJieOaHui pEIHOYHOW WIJTH pacueTHOM NeHBI EHHBIX OyMar.

Ecnn B cooTBeTcTBMM ¢ 3aKoHoAaTeabcTBOM Poccuiickoii Denmeparuu 06
WHBECTHIIMOHHBIX  (OHZAX  BblJaya  WHBECTULMOHHOTO TMas  IaeBOro
WHBECTULMOHHOTO (OHIA, OTPAaHUUYEHHOro B 00OpOTE, OCYIIECTBISETCS HE IIO
pacuyeTHON CTOMMOCTA WHBECTULHMOHHOIO Ias, PHIHOYHOM CTOMMOCTBIO TaKOro
MHBECTULMOHHOTO TMas NPU3HAECTCI CyMMa [ACHEXKHBIX CPEeIACTB, Ha KOTOPYIO
BBIIACTCA OJMH MHBECTHLHOHHBIA Mail U KOTOpas onpeAesieHa B COOTBETCTBHU C
MpaBIJIAMH JOBEPUTENBHOTO YIIPABICHHUS TaeBbIM HHBECTUIIMOHHBIM (QOHIIOM, Oe3
y4deTa MpeeTbHON IPaHuIIbl KOJIeOaH .

PbIHOYHOM CTOMMOCTBIO HWHBECTULMOHHOTO TMas OTKPBITOrO I1aeBOro
WHBECTULIMOHHOTO ()OHAA TMpHU3HAETCS TMOCJIENHsSs pacdyeTHas CTOMMOCTH
HHBECTHIIHOHHOTO mas, onpeneaeHHas yIpaBJISIONIEH KOMIIaHHEH,
OCYIIECTBIISIIOLIEH JTOBEPUTEIbHOE YIPABICHUE HMYILIECTBOM, COCTaBJISIOLIUM
COOTBETCTBYIOIIHI OTKPBITHIA MaeBON WHBECTULUOHHBIH (DOHI, B COOTBETCTBUU C
3aKoHOaTenbCcTBOM Poccuiickoit @enepaunu 00 MHBECTUIIMOHHBIX (QoHIax, 6e3
ydeTa HpeaebHON IpaHuIbl KoNeOaHu#i pEIHOYHOH LIEHBI IIEHHBIX OyMar.

PoiHOYHass CcTOMMOCTh (MHAHCOBBIX HWHCTPYMEHTOB CPOYHBIX CIIEJIOK,
oOpamaroIuxcsi Ha OpraHM30BaHHOM pBIHKE, OIpeeNseTcsi B COOTBETCTBHH C

nyHkToM 1 crateu 305 Hacroswmero Kogekca.
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PoiHOYHAs CTOMMOCTh (DPHHAHCOBBIX HWHCTPYMEHTOB CPOYHBIX CHENIOK, HE
oOpamaromuxcss Ha OpraHN30BaHHOM pPBIHKE, ONpPENelseTcs B COOTBETCTBHH C
nyHkToM 2 ctathu 305 Hacrosmero Kogekca.»;

10) B cTatbe 214

a) B MyHKTe 1:

B ab3ame nepBoM cioBa «0a3MCHBIM aKTHBOM II0 KOTOPBIM SIBJISIFOTCS
IeHHble OyMaru WK (OHIOBBIE HHIEKCHI, PacCUMTHIBAEMbIE OpraHM3aTOpPaMH
TOProOBJIM Ha PbIHKE IIEHHBIX OyMar» 3aMEeHHUTH CIOBaMH «OOpaIaronMMucs Ha
OPraHM30BaHHOM PBIHKEY,

a03all YeTBEPTHINA U3JIOKKUTH B CIIEYIOIEeH peJaKkiiu:

«c (HHHAHCOBBIMH MHCTPYMEHTAaMH CPOYHBIX CHENIOK, 0OpalmaroluMHucsS Ha
OpraHU30BaHHOM pbIHKE, 0a3WCHBIM aKTHBOM [0 KOTOPBIM SBJISIOTCS I[€HHBIE
OyMaru Wi (OHIOBBIE HHIEKCHI, PACCUNTHIBAEMbIE OPTaHU3aTOPaMHU TOPrOBJIH Ha
PBIHKE LIEHHBIX OyMar, wid Jpyrue (HHaHCOBBIE HHCTPYMEHTBI CPOUHBIX CHENOK,
6a3uCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS LIeHHbIE OyMaru wid GOHIOBbIE HHIEKCHI,
paccuMTHIBaeéMble OpraHu3aTopaMy TOPrOBIIM Ha pPbIHKE HEHHBIX Oymar;»;

JIOTIOJTHUTH HOBBIM a03ameM IATHIM CIEAYIOMIEro COAePIKAHUS:

«C (MHAHCOBBIMM MHCTPYMEHTAMH CPOYHBIX CHENIOK, oOpalmaroiuMucs Ha
OpraHU30BaHHOM pBIHKE, Oa3MCHBHIM aKTHBOM KOTOPBIX HE SBJISIOTCS IIEHHBIE
OyMaru wid GpoHIOBbIE HHAEKCHI, paCCUNTHIBAEMbIE OPraHU3aTOpaMy TOPrOBIIH Ha
pBIHKE IIEHHBIX OyMmar, a Takke C (UHAHCOBHIMH HHCTPYMEHTaMH CPOYHBIX

CHENOK, Oa3uCHBIM aKTHBOM KOTOpPBIX SBJISIOTCA JApyrue (QUHAHCOBBIE
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HHCTPYMEHTBI CPOYHBIX CHENIOK, Oa3UCHBIM aKTUBOM KOTOPBIX HE SIBIISIOTCS
ueHHble Oymaru wid (OHIOBBIE HHIEKCHI, PAaCCUUTHIBAEMBbIE OPraHM3aTOPaMHU
TOPrOBJIM Ha PhIHKE I[EHHBIX Oymar;»;

a03all MATHIH CYMTATh ab3aleM IIECTHIM;

ab3al [IeCTOM CYHTaTh ab3aleM CeIbMbIM H B HEM CJIOBA «0a3HCHBIM
aKTHBOM II0 KOTOPHIM SIBJISIOTCS I[€HHbIe OyMard WM (DOHIOBBIE HHAEKCHI,
paccUMTHIBaEMble OPraHU3aTOPAMU TOPTOBJIM Ha PhIHKE [IEHHBIX OyMar» 3aMeHHUTh
CJIOBaMHU «OOpaIaloIUMUCS HAa OPraHU30BaHHOM PBIHKEY;

6) ab3ar] BTOpOii MyHKTa 2 U3JIOKHUTH B CIEAYIOLIEH peJaKuu:

«B nensix HacTosed riaBbl oA PUHAHCOBBIMA UHCTPYMEHTAMM CPOYHBIX
CHENOK  TIOHHMAIOTCA  COIJIAllEHWS  YYaCTHHUKOB CPOYHBIX  CIIEJIOK,
COOTBETCTBYIOIIME TpeOOBaHMSIM, YCTAaHOBJIEHHBIM cTaThelt 301 HacTosiiero
Konekca.»;

B) a03al mNepBBIi IyHKTAa 5 Mocie CJIoBa «OMpEAENSETCS» ONOJIHUTD
CIIOBaMH «II0 KaXIOW oOrepanud ¢ (HUHAHCOBBIMH HWHCTPYMEHTAMH CPOYHBIX
CHEIOK, YKa3aHHOU B MyHKTe | HacTosmIel cTaThy,»;

11) craThio 214" H3II0XKUTH B ClIEAYIOLUIEH PEAAKIINH:

«Cratbs 214'. OcobenHocTH onpeesieHAsE HAJIOTOBOM 6a3bl,
HCYHCJIEHHS H YILUIATHI HAJIOra HA 0XO0/IbI O ONepamHsIM
¢ HEeHHBIMH OyMaramm U 1o onepaunuaM ¢ GUHAHCOBLIMH
HHCTPYMEHTAMH CPOYHBIX CACJI0K

1. Ilpu ompenenenu HaIOroBoil 6a3pl MO [10XOJaM IO OIEpalHsIM C

OCHHbBIMH 6yMaFaMI/I H 110 OoIrepalusiMm C (bI/IHaHCOBI)IMI/I HHCTPYMCHTAMH CPOYHBIX

CACJIOK YUYHUTBIBAOTCA JOXOAbI, NOTYYCHHBIC 110 CICAYIOIUM OIICpALlUsIM:
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1) ¢ umenHeiMu OyMaramu, oOpallfalONIMMHCS Ha OpraHU30BaHHOM PpBIHKE
IEHHBIX OyMmar;

2) ¢ neHHBIMU OyMaramu, He oOpallaloIUMHUCS Ha OPraHU30BaHHOM PBIHKE
IIEeHHBIX Oymar;

3) ¢ GuHAHCOBBIMH HHCTPYMEHTAMH CPOYHBIX CIETOK, 0OpaIiamuMucs Ha
OpPraHHW30BaHHOM PBIHKE;

4) ¢ puHAHCOBBIMH MHCTPYMEHTAMH CPOUYHBIX CAENOK, He 00OpalaroluMuUcs
Ha OPraHU30BaHHOM PBIHKE.

2. Ilopsanox oTHeceHHUsS OOBEKTOB TpaXAAHCKHX MpaB K IEHHBIM Oymaram
yCTaHaBIIMBAeTCsl 3aKOoHOAarensCcTBOM Poccuiickoit ®enepauuu U NpuMEHUMBIM
3aKOHO/IATeILCTBOM HHOCTPAHHBIX TOCYAapCTB.

3. K newnsiM Oymaram, oOpamaromuMcs Ha OPraHU30BAaHHOM PBIHKE
[EHHBIX OyMar, B IeJIIX HacTOsIIeH TJIaBbl OTHOCSATCS:

1) uenHsle Gymaru, MONMYyUIEHHBIE K TOPraM pPOCCHHCKOI'O OpraHH3aTopa
TOPTOBJIM HA PBIHKE I[EHHBIX Oymar, B TOM 4Hciie Ha (OHI0BOM GupiKe;

2) MHBECTHIIMOHHBIE ITal OTKPBITHIX MAE€BBIX HWHBECTHIIMOHHBIX (DOHIOB,
yIpaBJieHHe KOTOPhIMH OCYIIECTBIISIOT POCCHHCKHE YIIPaBISIOIIAE KOMIIAaHHH;

3) uenHbie OymMard WHOCTPAHHBIX 3MHUTEHTOB, JIOMYIIEHHBIE K TOpraM Ha
WHOCTPAHHBIX (OHIOBBIX OMPIKAX.

4. VYxazaHHble B IIyHKTe 3 HACTOAIIed CTaTbU IeHHBlE OyMmarm (3a
UCKJIIOYEHHEM WHBECTUIHOHHBIX I1aeB OTKPHITHIX IA€BBIX WHBECTHIIMOHHBIX

¢GbOHIIOB, ympaBlieHHe KOTOPHIMH OCYLIECTBISIOT POCCHICKHE YIPAaBISIOLIHE
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KOMIIaHWH) B [eJIX HACTOAIIed TJaBbl OTHOCATCS K LEHHBIM Oymarawm,
oOpamaiuMcss Ha OpPraHW30BaHHOM pBIHKE LEHHBIX OyMar, eciid 10 HHM
paccuuThIBaeTCS pBHIHOYHAs KOTHpoBka IeHHoW Oymaru. I[loxm peiHOYHO#
KOTHPOBKOH I[EHHOW OyMarv moHHMaeTcs:

1) cpenHeB3BeleHHas I[eHA EHHOH Oymard Imo ciejikaM, COBEPILICHHBIM B
TE€YCHHE OJHOTO TOProOBOTO HHS Yepe3 POCCHHCKOTO OpraHM3aTopa TOProBJIH Ha
pBIHKE I[eHHBIX Oymar, BKirodas GOHIOBYIO OHpXKY, - [ LEHHbIX Oymar,
JOIMYIIEHHBIX K TOpPraM TaKoro OpraHM3aTopa TOPTOBIH Ha PBIHKE EHHBIX Oymar,
Ha (OHAOBOU OMpPIKE;

2) meHa 3aKpbITHS IO LIEHHOH Oymare, paccuuThIBaeMas HHOCTPaHHOW
(boHIOBOM OHMpIXKeH MO cAeNKaM, COBEPIIEHHBIM B Te4eHHE OJJHOTO TOProOBOIO JIHS
yepe3 TaKyl0o OWpXKY, - IS LEHHBIX OyMmar, JONYyIIeHHBIX K TOpraM Ha
WHOCTpaHHOU (HOHIOBOH OHpIKeE.

5. B mensx Hacrosmied rnaBbl (UHAHCOBBIM HMHCTPYMEHTOM CpPOYHBIX
CIENOK TPHU3HAETCSd [OTOBOP, SBISIONIUICS IMPOU3BOJHBIM  (DHHAHCOBBIM
HHCTPYMEHTOM B COOTBEeTCTBHH C¢ DenepaibHbIM 3aKOHOM «O pBIHKE HEHHBIX
OyMmar», 3a HCKIIIOYEHHEM JOTOBOpa, NpeAyCMaTPUBAIOIIEr0 00s3aHHOCTh CTOPOH
WIA CTOPOHBI [IOTOBOpAa MEPHOIMYECKH MM €IUHOBPEMEHHO YILIAYHBATH
JCHEe)XXHbIE CYMMBI B ClIy4ae INpebsBICHHS TpeOOBaHW APYro CTOPOHOH B
3aBHCHUMOCTH OT W3MEHEHHS 3HAYCHUU BEJIHYUH, COCTABIAIOUINX OGHUIIHAIBHYIO
CTaTHCTHYECKYTO HH(pOpPMAIIHIO, oT HaCTYTLIEHUS 00CTOSTENBCTBA,

CBHACTCIILCTBYIOLIECTO O HEUCIIOJIHEHHHU HJIM HEHALJICKAIEM HCIIOJIHEHUH OJHUM
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WIM  HECKOJBKMMH  IOpDUIMYECKMMHM  JHIAMH,  T[OCyAApCcTBaMH  MWIH
MYHUIUNIAIBHBIMA  OOpa30BaHUSIMH CBOHUX 00s3aTe€NbCTB, OT (U3NYECKUX,
O6uonoruyecknx M (WIM) XUMHYECKHX IOKazaTellell COCTOSHUS OKpYXXaroulen
Cpelibl, OT HHOTO OOCTOSTENBCTBA, KOTOPOE MPSIMO HE IMPEAYCMOTPEHO YKa3aHHBIM
Bollle DenepanbHbIM 3aKOHOM, a TaKkKe OT H3MEHEHHs 3HA4YEeHUN BENUYMH,
onpezeNnseMbIX Ha OCHOBaHWU COBOKYITHOCTH YKa3aHHBIX B HacrosimeM ab3aue
IIOKa3aTelIeH.

OtHecenne  (QUHAHCOBBIX  MHCTPYMEHTOB  CpPOYHBIX  CHENOK K
obpamaromuMcsl Ha OpraHu30BaHHOM PBIHKE OCYILECTBISETCS B COOTBETCTBHU C
TpeOOBaHUSAMH, YCTAaHOBIEHHBIMU IMYHKTOM 3 ctaThdl 301 Hactosmero Kogekca.

B wmemsx Hacrosimed rnaBel K (PUHAHCOBBIM MHCTPYMEHTaM CpOUHBIX
CHETIOK, He oOpallarolyMcs Ha OpPraHU30BaHHOM pBIHKE, OTHOCSTCS ONIMOHHbIE
KOHTPAKTBI, He obpalaroimuecs Ha OpraHu30BaHHOM PBIHKE.

6. B memx Hacrosiued TiaBel IeHHble OyMmard TakKe IPU3HAIOTCS
pean30BaHHBIMH (IpUOOpPETEHHBIMH) B Cllydae IpEKpalleHuss o0s3aTebCTB
HaJIoOronaTeplluKa mnepenatb (IpHUHSATH) COOTBETCTBYIOIUME LIEHHbIE OyMaru
3a4€TOM BCTPEYHBIX OJHOPOJHBIX TPeOOBaHHI, B TOM YHCJIE NPH OCYILIECTBICHUN
KJIMPUHTa B COOTBETCTBHHU C 3aKOHOAaTenscTBOM Poccuiickoit @enepanuu.

OpHopogHBIMM  HpH3HAIOTCA TpeOOBaHMS IO Mepefadye HMEIONIHX
OJIMHAKOBBI! 00BEM IpaB IIEHHBIX OyMar OJJHOrO 3MUTEHTA, OJHOrO BUAA, OJHOM
KaTeropud (TUMAa) WIM OJHOTO I1a€BOr0 HHBECTHLHHOHHOrO ¢oHaa (s

HWHBCCTUIITMOHHBIX ITA€B IIAa€BbIX NHBCCTHIIMOHHBIX (1)OHlIOB).
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[Ipu >TOM 3a4eT BCTPEYHBIX OIHOPOAHBIX TpeOOBaHUH [JOKEH B
COOTBETCTBHM C 3aKOHOAATeNbCcTBOM Poccuiickoit ®enepaur IMOATBEPXKAATHCA
JOKyMEHTaMHu O TpeKpalleHHH 00sA3aTelIbCTB 10 Nepenadye (IPHUHATHIO) [EHHBIX
Oymar, B TOM 4HCJII€ OTYETAMH KJIMPUHTOBOW  OpraHu3aiuu, JIHIl,
OCYIIECTBJISIONAX OpPOKEPCKYIO AESTENbHOCTh, WM YIPABJISIOMMUX, KOTOpPHIE B
COOTBETCTBHM C 3aKOHOJATeNbCTBOM Poccuiickoit @Pemepalv OKa3blBalOT
HaJIOTOIIATENBIIMKY KIMPHHTOBBIE, OPOKEPCKHE YCIYTH WJIM OCYIIECTBISIOT
JIOBEPUTEIILHOE YIIPABJIIEHUE B HHTEPECAX HAIOr OIIJIaTEIIbIIHUKA.

7. B mensx HacTosAled CTaTbH AOXOJaMH MO OMEpalusM C LEHHBIMU
OyMaramMu MpHU3HAIOTCSA TOXOABI OT KyTUTH-IIPOJaXH (MOralleHus) LeHHbIX Oymar,
MOJIy4Ye€HHbIe B HAJIOTOBOM IIEPHOJE.

Joxonsl B BuJe MporeHTa (KyloHa, TUCKOHTA), TOJIydYeHHBIE B HAJJOTOBOM
neprojie 1o eHHBIM Oymaram, BKITFOYAIOTCS B JIOXOBI TI0 OIEPAINsIM C [IECHHBIMH
OyMaraMu, eCJIH HHOE He IPEeTyCMOTPEHO HACTOSIIEH CTaThe.

Hoxomamu mo omnepauusM ¢ (HHAHCOBHIMU HHCTPYMEHTaMH CPOYHBIX
CHEJNIOK TMPHU3HAIOTCA JOXOAbl OT peaiu3anud (HUHAHCOBBIX HHCTPYMEHTOB
CPOYHBIX CJI€JIOK, IOJIyd€HHbI€ B HAJOTOBOM II€pHUOIE, BKIIOYAs MOJIy4YCHHBIE
CyYMMBI BapHaIlMOHHONW Map)KH U NpeMuu o KoHTpakrtam. [Ipu atom noxozamu no
omnepanusM ¢ 0a3uCHbIM aKTHBOM (PMHAHCOBBIX MHCTPYMEHTOB CPOUYHBIX CAEJIOK
IOPU3HAIOTCA JOXOMbl, IONy4YeHHbIE OT IIOCTaBKHA Oa3MCHOro akTuBa MpHU

HCITIOJIHCHHH TaKHX CACIIOK.
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Jloxoxpl Mo omepaunusM ¢ ILEHHBIMH OyMaramu, OOpalllalOIIMMHUCA H HE
oOpalIaroIUMHICS Ha OpraHW30BaHHOM pPHIHKE IIEHHBIX Oymar, ¢ (pUHaHCOBBIMU
WHCTPYMEHTaMH CPOYHBIX CHENOK, OOpallaloliMMHUC U He oOpallalolUMUC Ha
OpPraHU30BaHHOM DBIHKE, OCYLIECTBIIIEMBIM JOBEPUTENBHBIM YNPaBIAIOIUM (32
UCKITIOUEHUEM YINPaBIAIOEH KOMIAHHHU, OCYILECTBISIOLUIEH JOBEPUTENBHOE
yIpaBlieHHE WMYIIECTBOM, COCTAaBJISIONIMAM IaeBOH WHBECTHLHOHHBIH (OHI) B
MOJIb3y BBIrOAONpHOOpeTaTens - (U3MYECKOrO JIMNA, BKIIOYAOTCS B JOXOIBI
BBITOONIpHOOpETaTeNss MO ONepalusM, MEPeYUCICHHBIM B HOANYHKTax 1 - 4
IMyHKTa 1 HacTosIIel cTaTbil COOTBETCTBEHHO.

8. Mloxompl mo omepauusM ¢ Oa3WCHBIM aKTHBOM (HHAHCOBBIX
HHCTPYMEHTOB CPOUYHBIX CI€JIOK BKIIOYAIOTCS:

1) B nmoxompl mo omepanyusM ¢ IeHHbIMH Oymaramu, eciu O6a3MCHBIM
aKTHBOM (PMHAHCOBBIX HWHCTPYMEHTOB CPOYHBIX CIENIOK SBISIOTCS LEHHbIE
Oymaru;

2) B J0Xonpl MO OmepanusM ¢ (UHAHCOBBIMH HHCTPYMEHTaMH CpPOYHBIX
CHETIOK, eclii 0a3uCHBIM aKTHBOM (PMHAHCOBBIX MHCTPYMEHTOB CPOYHBIX CHENIOK
ABIISIOTCA Jpyrue GUHaHCOBbIE HHCTPYMEHTHI CPOYHEIX CHEINIOK;

3) B gOpyrue [O0XOABl HaloromnareiblliKa B 3aBHCHUMOCTH OT BHJA
6a3uCHOro aKTHBa, ecii 6a3UCHBIM aKTHBOM (MHAHCOBOIO HHCTPYMEHTA CPOYHBIX
CHENIOK He SBIAIOTCH LIEHHble OyMard uinu (PUHAHCOBBIE UHCTPYMEHTBHI CPOYHBIX

CHIENOK.
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9. BritoueHne JOXO0B M0 ONepanusM ¢ 0a3UCHBIM aKTHBOM B JTOXOJBI IO
onepanusM C IEHHBIMA OymMaraMu U B JOXOIBI IO OllepalusM ¢ (UHAHCOBBIMH
HHCTPYMEHTAaMH CpPOYHBIX CJIEJIOK, yKa3aHHble B NOANYHKTax 1 M 2 myHKTa 8
HacTOAIleH  CTaTbH,  OCYLIECTBISETCA C  Y4YE€TOM  TOLO,  SIBJISIOTCS
COOTBETCTBYIOIIME LIeHHbIe OyMarn H ()UHAHCOBbIE HHCTPYMEHTHI CPOYHBIX
CEJIOK 00palaloMUMUCS UM He 00pallalolMMHUCS Ha OpraHM30BaHHOM pPBIHKE.

10. B mensx HacTosied CTAaTbA pacxo/laMH IO ONEpalusM C IEHHBIMHA
OymaraMH M pacxojJaMd IO OIepauusM C (UHAHCOBBIMH HHCTPYMEHTaMU
CPOYHBIX CIENOK MPHU3HAIOTCH JTOKYMEHTAJIBHO MOATBEPXKICHHBIE M (aKTHYECKH
OCYILIECTBJICHHBIE HATOTOIJIATEIbIIMKOM PacXo/bl, CBS3aHHBIE C IPHOOPETCHHEM,
peanu3anueld, XpaHEHHWEM M TIOTAIlEHHEM IIEHHBIX OyMar, ¢ coBeplIeHHEM
onepaiyii ¢ GMHAHCOBHIMH MHCTPYMEHTaMH CPOYHBIX CIEJIOK, C UCIOJHEHHEM H
[IpeKpamieHueM o0s3aTeNbCcTB MO TakuM chaenkaMm. K yka3aHHBIM pacxojam
OTHOCATCS:

1) cymwmsl, ymjaydBaeMble SMHUTEHTY LEHHBIX Oymar (ympasistomen
KOMIIAaHMM [1a€BOr0 HHBECTHUIMOHHOTO (oHAA) B OIUIATY pa3MellaeMbIX
(BBIIaBaeMBbIX) LIEHHBIX OyMar, a TakKe CyMMBI, YIIaYiBaeMble B COOTBETCTBUH C
JIOTOBOPOM KYILIH-TIPOAQXKH LEHHBIX Oymar, B TOM YHCIIE CYMMBI KyIIOHa;

2) cyMMBl YyIUlau€HHOW BapHallMOHHOW MapXH H (WJId) [peMHH N0
KOHTpaKTaM, a TakXe WHble TEepUOANYEeCKHEe WU pa3oBble  BBIILIATHI,

IpeayCMOTPCHHLIC YCIIOBUAMHA (bI/IHaHCOBI:IX HHCTPYMECHTOB CPOYHBIX CICIIOK;
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3) omnara ycayr, oKa3blBaeMbIX MPOPECCHOHABHBIMH YYaCTHUKaMH PBIHKA
IIEeHHBIX OyMar, a Takxe OMp>KeBbIMU TOCPETHUKAMH U KIIMPUHTOBBIMU LIEHTPaMHU;

4) wHapbaBka, ymmayuBaemas  YOpPAaBISIOUIEH  KOMIIAHUU  IAeBOTO
WHBECTHIIMOHHOTO ()OHAA TPH NPHOOPETEHHH WHBECTULMOHHOTO Mas I[MaeBOro
WHBECTUIIMOHHOTO (OH/A, ONpeneliseMas B COOTBETCTBHHM C 3aKOHOJIATEIHCTBOM
Poccutiickoii @enepannn 06 HHBECTHITHOHHBIX (GOHAAX;

5) ckuika, yIulauMBaeMasi ~ yOpaBJsOlled  KOMIIAHUUM  [aeBOTO
WHBECTULIMOHHOTO (OHJIAa TpH TMOTAIEHHH WHBECTULMOHHOTO IMas TaeBoro
HWHBECTHIIMOHHOTO (hOHMA, OmpenaessieMas B COOTBETCTBHH C 3aKOHOATEIHCTBOM
Poccuiickoit @enepaiiiu 00 THBECTHIIMOHHBIX GoHaAX;

6) pacxonpl, Bo3MelnaeMble NpodecCHOHATBLHOMY YYacTHHKY PpBIHKA
LHEeHHbIX OyMmar, ympaBJisitomield KOMIIAHHH, OCYIIECTBIISIIOIIEH IOBEPUTEIHHOE
yIpaBlieHHEe UMYIIIECTBOM, COCTABIISIOIUM TTaeBON HHBECTHULIMOHHBIA QOH;

7) 6uprkeBoit cOop (KoMuccus);

8) oriara yciyr JIHIl, OCYIIECTBIISIONINX BEICHUE PEECTPa;

9) Hanor, ymiadeHHBIH HAJOTOIIATEIBITUKOM MPH MOJYYEHHH UM I€HHBIX
OyMar B IOpsiiKe HacJIeIOBaHuUs;

10) Hamor, ymIaueHHBIH HAJIOTOILIATENBIIAKOM MpPH TOJYyYE€HHH UM B
NIOpSAKEe [OapeHHs akluil, maeB B COOTBETCTBHHM C IYHKTOM 18! cratem 217
Hacrosmero Komekca;

11) cyMMBI IpOIEeHTOB, yIJIaueHHbIE HAJOrOMIATEBIINKOM 10 KpeAuTaM M

SaﬁMaM, IMMOJIYYE€HHBIM JId COBEPIICHUA CACJIOK ¢ HEHHBIMHU GYMaFaMI/I (BKJ'IEO‘Ia}I
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IPOLEHTHI 10 KpeIuTaM U 3aiiMaM Ul COBEPLICHUS Map)KHHAIBHBIX CAENOK), B
npenenax CyMM, PAacCUMTAaHHBIX HCXOHs U3 JEHCTBYIOUIEH Ha [aTy BBIILIATHI
IIPOLICHTOB CTaBKH peduHaHcupoBaHus LlenTtpanpHoro 6anka Poccuiickoit
Oenepaunu, ypennueHHoi B 1,1 pasa, - 1 KpeJUTOB B 3aiiMOB, BBIPA)XEHHBIX B
pyossax, ¥ ucxoAs U3 9 NMpOLEHTOB - A KPEAUTOB M 3aMOB, BBIDOKEHHBIX B
WHOCTPAHHOU BAIIOTE;

12) nmpyrue pacxonbl, HEMOCPEICTBEHHO CBSA3aHHBIE C ONEpalUsIMH C
LIEHHBIMU Oymaramu, ¢ pUHAHCOBBIMA MHCTPYMEHTAaMU CPOYHBIX CHENIOK, a TAKKe
pacxozpl, CBsi3aHHbIE C OKa3aHHEM YCIYr IpoheCCHOHATBHBIMHA Y4YaCTHUKAMH
pBIHKa MLEeHHBIX OyMar, yIpaBISIOIIUMH KOMIIAHHUSMH, OCYILECTBISIONINMH
JIOBEPUTENIBHOE yIpaBJicHHE AMYILECTBOM, COCTAaBJISIOIIUM naeBou
MHBECTHIIMOHHBIA (OHA, B paMKax UX NpOPEeCCUOHAIBHOM NeITeIbHOCTH.

11. Yyer pacxonoB mo omnepanusM ¢ LEHHBIMH OyMaraMu U pacxoJlOB IO
ornepanusM ¢ (UHAHCOBHIMH HHCTPYMEHTAMH CPOYHBIX CHEIOK [UISl IieJiei
ompelielieHUss  HaJoroBoi  06a3pl 1O  COOTBETCTBYIOIIMM  OIEpalusM
OCYIIECTBIAETCA B IOPSIIKE, YCTAHOBIEHHOM HACTOSIIEH CTaThe.

12. B mensax Hacrosmeil craTbd (UHAHCOBBIH pe3yJbTaT IO OIEpAIUSIM C
[EHHBIMU OyMarami 4 IO onepauusM ¢ (UHAHCOBBIMH MHCTPYMEHTaMHU CPOYHBIX
CHEJIOK OmpenensieTcss Kak AOXOIbl OT OIepaluil 3a BHIYETOM COOTBETCTBYIOLIUX
pacxoo0B, YKa3aHHBIX B IyHKTe 10 HacTosien CTaThH.

[Ipu 3TOM pacxonpl, KOTOpble HE MOTYT OBITh HEMOCPEACTBEHHO OTHECEHBI

Ha YMCHBIICHHUE N0X04a IO OllepalusiM C HEHHBIMHA 6}’MaFaMI/I HJIK 110 oficpanusam
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Cc (UHAHCOBBHIMH HHCTPYMEHTaMH CpPOYHBIX CJEJIO0K, OOpallfalolMMHUCA WA HE
oOpalarolUMUCAd Ha OpPraHM30BaHHOM pBIHKE, JUO0O0 Ha yMEHBIIEHHE
COOTBETCTBYIOLIEr0 BHJAA J0XOAa, pacHpelessioTcs IPOMOPLUOHAIBHO JI0Je
KaXJ0T0 BUJA 10X0/1a.

DUHAHCOBBIN pe3ysbTaT ONpeesseTcs M0 KaXI0H omepalyy U 1Mo KaXaAou
COBOKYIHOCTH OIlepalliii, yKa3aHHbIX COOTBETCTBEHHO B MOAMYHKTax 1 - 4 myHKTa
1 Hactoswmen crtatbu. DUHAHCOBBIA pe3yJIbTAT ONpPEAENAETCS 0 OKOHYAHUH
HaJIOrOBOTr'0 MEPHO/Ia, €ClIM MHOE HE YCTAHOBJIEHO HacTosled crtatbeid. IIpu aTom
(GUHAHCOBBI pe3ylbTaT II0 oOllepalusiM ¢ (QUHAHCOBBIMA WHCTPYMEHTAMH
CPOYHBIX CHENIOK, KOTOphIE 00paIaloTCsi Ha OPraHM30BaHHOM pBhIHKE U 0a3iCHBIM
aKTHUBOM KOTOPBIX SIBIIAIOTCS IleHHble OyMmaru, (OHIOBBIE MHIEKCHI WU HWHBIE
(uHAHCOBbIE WHCTPYMEHTBI CpPOYHBIX CHENOK, OA3WCHBIM aKTHBOM KOTOPBIX
SBIISAIOTCS IIeHHbIe Oymard WM (OHIOBBIC MHIEKCHI, M 110 ONepalfsiM C HHBIMH
(UHAHCOBBIMU HHCTPYMEHTAMH CpPOYHBIX CJeJIOK, oOpamamimuMiucs Ha
OpPTraHW30BAHHOM pBHIHKE, ONpeeNsieTCsl OTAEIBHO.

OtpuuatenbHblii  (UHAHCOBBIN pe3ysbTaT, MOJMYyYEHHbIH B HAJOTOBOM
nepuoAe IO OTHAENbHBIM OIlepalusM C LEeHHbIMM Oymaramu, (UHaHCOBBIMH
WHCTPYMEHTaMH CPOYHBIX CHEJOK, YMEHbIIaeT (UHAHCOBBIK pe3yJbTar,
NOJIy4YeHHBI B HAJOrOBOM IIEPUOJE IO COBOKYNHOCTH COOTBETCTBYIOLIUX
onepanuii. [Ipu 3TOM mo onepanusM ¢ HeHHBIMH OymMaramu, o0pamarouIMIcs Ha
OpPraHH30BaHHOM pBIHKE ILEHHBIX Oymar, cymMma OTpULATENbHOr0 (UHAHCOBOTO

pe3ysibTaTa, yMeHbIIawmas GUHAHCOBBIA pe3yabTaT [0 ONepalusIM C HEHHBIMH
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Oymaramu, oOpalaroIMHUCS Ha OPraHH30BaHHOM PBIHKE, OIIPENENSIeTCs C y4eTOM
IpeeIbHON TpaHuIbl KoeOaHuil phIHOYHOH 1IeHbI [IEHHBIX OyMar.

[Ipu nmoctaBke HeHHBIX Oymar, oOpaliaoIUXCcs Ha OPraHU30BaHHOM pPBhIHKE
HEeHHBIX OyMmar, SBISIOIIUXCS Oa3MCHBIM aKTHBOM (HHAHCOBOIO HWHCTPYMEHTA
CPOYHBIX CJ€NOK, (HUHAHCOBBIA pe3yJbTaT OT ONepaluil C TakuM Oa3HCHBIM
aKTUBOM Yy HQJIOroIUIaTeNblliKa, OCYIIECTBISIOUIEr0 TaKyl0 IOCTaBKY,
OIpENEIISETCS UCXOAS U3 LIEHBI, 10 KOTOPOH OCYIIECTBIAETCA IIOCTaBKa LIEHHBIX
OyMar B COOTBETCTBUU C YCIOBHSIMH JJOTOBOpA.

OrpunartensHblii  (pUHAHCOBBIM pe3ynbTaT, IIOJyYE€HHBIH B HajJOrOBOM
IepUoAe M0 OTAEIbHBIM ONepalusM C LIeHHbBIMH OyMaramu, He oOpalaroIIMMHCS
Ha OpraHU30BaHHOM pBIHKE [[€HHBIX OyMar, KOTOpble Ha MOMEHT WuX
npuoOpeTeHuss OTHOCHUIMCh K I€HHBEIM Oymaram, oOpamaroomuMmcs Ha
OpraHM30BaHHOM pBIHKE LIEHHBIX OyMar, MOXeT YMEHbIIaTh (UHAHCOBBIH
pe3ynbTaT, MOJyYeHHbII B HAJIOTOBOM IIEPHOJE IO ONEpalisM C IEHHBIMH
6ymaramu, obpallarouMUcs Ha OpraHA30BaHHOM phIHKe [EeHHBIX OyMar.

OtpunatenbHblii  (UHAHCOBBIA pe3ynbTaT [0 KaXAOH COBOKYIHOCTH
olepanyif, yka3aHHBIX B MOAMyHKTax 1 - 4 myHkTa | Hacrosmeidt crarhb,
OpU3HAETCS YOBITKOM. Y4eT YOBITKOB II0 OmepalysiM C IeHHBIMU OyMaramu | Io
ornepauusM ¢ QUHAHCOBBIMH HHCTPYMEHTaMH CPOYHBIX CAEJIOK OCYIIECTBIISIETCS B
TMOpS/IKE, YCTAHOBICHHOM HAacTOsIel craThell M craTheit 220' HacTosmiero

Konekca.
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13. OcobenHoctu ompeneneHUs NOXONOB M PAcXoAOB Ui OIpeAeNeHUs
(UHAHCOBOTO pe3yJibTaTa 1o ONepalusM ¢ IEHHHIMU OyMaraMu u 1o orepamnusm ¢
(GUHAHCOBHIMH HMHCTPYMEHTAMH CPOYHBIX CJIEJIOK YCTaHABJIMBAIOTCS HACTOSIIUM
NYHKTOM.

[Ipu omnpenenennn (GUHAHCOBOTO pe3ysibTaTa MO ONEpalUsM C IIeHHBIMH
OymMaraMd JOXOObI OT KYIUIM-MPOAaXH (MOTalleHHs])) TOCyIapCTBEHHBIX
Ka3Ha4eHCKUX 00513aTeNbCTB, OONMUraiudé MU APYTUX TOCYJAapCTBEHHBIX LIEHHBIX
oymar OwBmiero CCCP, Poccuiickoit @epepammun u cy6npektoB Poccuiickoii
Gdenepanun, a TakkKe OOMUTaNMii M LIEHHBIX Oymar, BBITYIIEHHBIX IO PEIICHHIO
NPEACTAaBUTENBHBIX OPraHOB MECTHOTO CaMOYIIPaBJICHHS, YYHUTHIBAIOTCH 0Oe3
IOPOLIEHTHOTO (KYIMOHHOTO) JO0XOAa, BBHIJIAYABAEMOr0 HAJIOTOIJIaTeNbIIUKY,
KOTOpBIN obniaraeTcs 1o CTaBKe MHOM, 4YeM 3TO NMPEAYCMOTPEHO MYHKTOM | CTaThH
224 mnacrosimero Kogekca, M BhIIIaTa KOTOPOTO MPEAYCMOTpPEHA YCIOBHUSMH
BBIIIyCKa TaKOMW IeHHO# OyMmaru.

[Tpu peanu3anuy HeHHBIX OyMar pacXxojsl B BUIE CTOUMOCTH MTPHOOPETEHHS
IeHHBIX Oymar MpHU3HAIOTCS 0 CTOMMOCTH IMEPBBIX IO BpEeMEHH NMPHOOpETeHUH
(OPUDO).

B cnydae, ecnu opraHu3anued->MHUTEHTOM OBLI OCYINECTBIEH OOMeH
(xoHBepTAaIMs) aKIui, npu peanuzalnuu aKIui, MOJTYYE€HHBIX
HaJIOrOIUIATENBIIUKOM B pe3ynbrare oOMeHa (KOHBEpTaliHh), B KayecTBe

AOKYMCHTAJIbHO IMMOATBECPXKACHHBIX pPAaCXOd0B HAJIOTOINIATCI/IBIIAKA MNPHU3HAKOTCA
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pacxonpl M0 MPUOOPETeHHIO aKIIMii, KOTOPBIMH BJIaJel] HAJIOTOIIATENbIIKUK JO UX
oOMeHa (KOHBEPTAIHH ).

[Ipu peanuzanuu akuuii (Iosei, naes), NOIYyYEHHBIX HAIOTOIIATENbIIIUKOM
IIpH peopraHu3allid OpraHW3alMid, pacxoJaMH Ha WX MpHOOpeTeHHe MpU3HAETCS
CTOUMOCTD, oOlpejieyiseMass B COOTBETCTBUH ¢ TyHKTamMu 4 - 6 cratem 277
Hacrosimero Kojekca, 0Opu yCJIOBHH JOKYMEHTAJIBHOTO MOJATBEpPKISHUS
HaJIOTOIIATENbIIMKOM pPacXoAOoB Ha MNpHOOpeTeHHe aknui (Josied, maes)
peopraHnu3yeMbIX OpraHHU3alui.

B cnyyae oOMeHa (KOHBepTallMKM) WMHBECTHLMOHHBIX MaeB OIHOTO ITA€BOTO
MHBECTUIIMOHHOTO (OHJa Ha HWHBECTULUUOHHBIE TMaW JAPYroro IaeBoro
UHBECTHUIIMOHHOTO  (OHNA,  OCYIIECTBICHHOTO  HAJOTOIUIATEIBIIAKOM  C
pOCCHIICKOIl ympaBisitoleil KoMIaHuel, OCyHIeCTBIISIIONIel Ha MOMEHT oOMeHa
(xOHBepTaLlMU) yIpaBieHHE yKa3aHHBIMH (GoOHIamMH, (GUHAHCOBBIH pe3ynbTaT IO
Takol oOmepaluyd He olpejensercs A0 MOMeHTa pealu3auuu (TorameHus )
VMHBECTULIMOHHBIX MaeB, MOJIYUYEHHBIX B pe3yibTrare oOMeHa (KoHBepTanuu). [lpu
peanuzanuu (nmorareHun) WHBECTULIMOHHBIX I1aeB, IIOTYy4EHHBIX
HaJIOTOILIATENBIINKOM B pe3ysibTaTe Takoro oOMeHa (KOHBEpTAaIlldH), B KadeCTBE
JOKYMEHTAJIbHO IIOATBEPXKIACHHBIX pPACXO[0B HAJIOrOILIATENbIINKA IPU3HAIOTCA
pacxoibpl MO OPHUOOPETEHWUIO WHBECTHIMOHHBIX TaeB, KOTOPBIMH BIaJel
HaJIOTOIUIATENbIIUK 10 UX 0OMeHa (KOHBEPTAIIHH ).

Ilpu peanmuzamuu (HoramieHUH) WHBECTUIMOHHBIX I1aeB, MPUOOPETEHHBIX

HaJIOIrOIUIaTEJIBIIUKOM IIpH BHECCHHUN HUMYIICCTBA (I/IMYHIGCTBGHHBIX npaB) B
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COCTaB [1a€BOr0 MHBECTHLMOHHOTO (DOHAA, pacxojaMH Ha MNpHOOpeTeHHEe 3TUX
MHBECTULIMOHHBIX MAeB MPU3HAIOTCS AOKYMEHTAIBHO MOATBEPKIEHHBIE PacXObl
Ha NpUOOpeTeHHe HMYIIeCTBAa (MMYINECTBEHHBIX IIpaB), BHECEHHOTO B COCTaB
aeBOro MHBECTHIHOHHOTO (OH/A.

Ecnu HanmoromnarensiukoM ObUTH NMpHOOpETEHBl B COOCTBEHHOCTH (B TOM
YHCJIe MTOJIydYeHbl Ha 0€3B03Me3JHONH OCHOBE HMJIM C YaCTUYHOH ONJIATOH, a TaKXkKe B
MOpsAKe JapeHUs WM HaclieOBaHUs) IeHHBIe OyMard, MpH HajlorooOJI0XKEeHUU
JIOXOZOB IO ONEepalsaM KyIUIH-IPOJaXH (MoralieHus ) IeHHbIX OymMar B KauecTBe
JOKYMEHTAIBHO MOATBEPXKAEHHBIX PacX0A0B Ha MpHOOpeTeHHe (TMOMYISHHE) ITHX
IEHHBIX OyMar y4uTHIBAIOTCS CYMMBI, C KOTOPBIX OBLT UCUUCIIECH M yIUIayeH Hajor
npu npuobpereHnH (TOJYYEeHHUH) MAHHBIX IIEHHBIX OyMmar, U CymMma HaJora,
YIJIQU€HHOT'O HAJIOTOTLIATEIBIIIKOM.

Eciu mpu momydyeHWHM HaJIOTOILIATENBIIMKOM IIEHHBIX Oymar B MOpsKe
[AapeHNs MM HACIeTOBAHUS HAJIOT B COOTBETCTBHH ¢ myHkTamu 18 u 18' craten
217 nacrosmero Konekca He B3umaercs, NMpU HAIOrooOJI0XKEHHH JI0XOA0B IO
omepanusaM KyIUIH-TIpojaxu  (IIOramieHusi) IEeHHbIX OyMar, MOJIy4eHHBIX
HaJIOTOIUIATENbIIMKOM B TOpPSAKE AapeHUsl WIM HacleOBaHHUA, YYUTHIBAIOTCA
TaK)Ke JOKyMEHTAJIbHO MOATBEP)KIEHHBIE PacXo/ibl JapuTes (HaclenoaTens) Ha
npruoOpeTeHHe 3TUX IEHHBIX OyMar.

IIpu omepamusx BBIJAYM M IMOTAIIECHUS WHBECTULHMOHHBIX NaeB IaeBbIX
WHBECTULIMOHHBIX (OHJOB y YHpaBJAOIIEd KOMIAHWH, OCYIIECTBISIOMEN

JIOBEpUTENIbHOE YIIpaBJIEeHHE HMYIIECTBOM, COCTABJIAIOIIAM JaHHBIA MaeBoid
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WHBECTUIINOHHBIA (DOHA, PHIHOYHOW IIEHOH NpPHU3HAeTCs pacyeTHas CTOMMOCTh
WHBECTHIMOHHOIO Tas, ONpeaesieMas yInpaBJiiolieil KOMIIaHUEN! B COOTBETCTBUU
¢ 3aKkoHoJ1aTeNbecTBOM Poccuiickoit @enepanun 06 MHBECTULIMOHHBIX (oOHIAX, 0e3
ydeTa MmpeenbHOM IPpaHuIbl KoJieOaHui.

Eciu B COOTBETCTBHH C 3aKOHOAATENbCTBOM Poccuiickoit Penepanuu o6
WHBECTHIIMOHHBIX (QOHIAaX TMOraleHWe HWHBECTHLIHOHHBIX IaeB  MaeBbIX
WHBECTHIIMOHHEIX (DOHMIOB, OTPaHHYEHHBIX B 000pOTE, OCYIECTBIAETCS HE IO
pacyeTHOM CTOMMOCTH WHBECTULIMOHHOIO TMas, pPBIHOYHOM LIEHOM TaKoro
WHBECTUIIMOHHOIO I1asi IPU3HAECTCA CyMMa JEHEXHOU KOMIIEHCALUH, M1OUIeXalle
BBHIIIJIATE B CBA3M C IIOrallleHMEM HMHBECTHUIIMOHHOIO Masi B COOTBETCTBHHU C
3aKOHOIaTeIbCTBOM Poccuiickoit ®denepannd 00 WHBECTHHMOHHBIX (poHIax, 6e3
y4deTa npeaenbHOU rpaHuilbl KoJeOaHwi.

Ecnu B cooTBeTCTBHM ¢ 3aKOHOJaTelbCcTBOM Poccuiickoit depepanuu o6
WHBECTHIIMOHHBIX  (OHJAaX  BblJa4a  HHBECTHLHMOHHBIX  MaeB  MaeBbIX
WHBECTULIMOHHBIX (DOHIIOB, OrpaHUYEHHBIX B 00OpOTE, OCYIIECTBISAETCS HE IO
pacyeTHOM CTOMMOCTH HHBECTULMOHHOIO TIias, pPBIHOYHOM II€HOM TaKoro
WHBECTUIMOHHOIO Iasg IPHU3HACTCA CyMMa JACHEXHBIX CPEACTB, Ha KOTOPYIO
BBIJJA€TCS OJWH WHBECTHUIIMOHHBIN Maill U KOTOpasi OMpelesieHa B COOTBETCTBUHU C
IIpaBIJIaMU JOBEPUTENBHOTO yIIpaBlieHUs TaeBbIM HHBECTUIIMOHHBIM (QOHAOM, Oe3
ydeTa TpeeTbHON rpaHuilbl KoJIeOaHHi.

Ilpu onepamusax KyIIH-MPOJAXH WHBECTHLHMOHHBIX [1Aa€B  MAEBBIX

MHBECTUIIHOHHBIX (OHJOB HAa OPraHU30BaHHOM pBIHKE pPHIHOYHOW II€HOMN
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NpHU3HAETCsS I1leHa WHBECTHI[MOHHOTO TIasi, CJOXXUBLIAsCSI Ha OPraHW30BaHHOM
pBIHKE I[EHHBIX OyMmar, ¢ y4eTOM INpeJeNbHON rpaHulbl KojeGaHuil pHIHOYHOM
I[eHBI LICHHBIX OyMar.

IIpn omnepanusx KyMIU-IPONAXH HHBECTUIMOHHBIX IIa€B 3aKPBITHIX H
WHTEPBAJIBHBIX I1a€BBIX HWHBECTHUIIMOHHBIX (OHIOB, He oOOpalalouIuxcs Ha
OpraHM30BaHHOM pPbIHKE, PHIHOYHOW IEHOW HHBECTHLIMOHHOTO Tas NpH3HAETCS
L€Ha, ompeAensieMas IJIA TaKHX IMaeB B COOTBETCTBMHU C MYyHKTOM 4 cratbm 212
Hacrosmero Kogekca.

CyMMBI, yIUlaueHHbIe HaJIOTOILIATENBIMIUKOM 3a MpHoOpeTeHrne 0a3uCHOro
aKTHBa (PHMHAHCOBBIX HHCTPYMEHTOB CPOYHBIX CHIEJIOK, B TOM 4YHUCJE IS €ro
MMOCTaBKA MpPH HUCIOJHEHUM CPOYHOM CHENIKH, IMPU3HAIOTCS pacxoJamMu MpH
nocTaBke (Imocienyrouei peanysaium) 6a3uCHOro aKTHBA.

CyMMBI, yIIaueHHblE HAJIOTOIIATENBIMUKOM 3a MPUOOPETeHHE IEHHBIX
OyMar, B OTHOLIGHHH KOTOPBIX IPEIyCMOTPEHO HYAaCTUYHOE IIOTaIllCHHE
HOMUHAJIBHOW CTOMMOCTH II€HHOH OyMaru B mepuoj ee oOpalieHus, IPU3HAIOTCS
pacxoaMH MpHU TaKOM YaCTUYHOM IOTALIEHUH NMPOMOPHHOHANBHO J0Jie JI0XOJI0B,
IOJIy4eHHBIX OT YAaCTHYHOIO IIOTAalleHUs, B oOmed cyMmMme, MoAJexKamen
IIOTAIIICHHUIO.

14. B uensax HacTosIIed cTaTbd HAJIOTOBOH 6a30if MO omepamusM ¢
IEeHHBIMU OyMaram H 1o onepamnusM ¢ GHHAHCOBEIMH HHCTPYMEHTAaMH CPOYHBIX

CHIEeJIOK TIPU3HAETCS IOJOXKUTENbHBIA (UHAHCOBBIM pe3ylbTaT 10 COBOKYITHOCTH
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COOTBETCTBYIOIIMX  OIEpalMi, MCUUCICHHBIA 3a HAJIOTOBBIM IIEpUOA B
COOTBETCTBHH C MyHKTaMH 6 - 13 HacTosIIIel cTaThH.

Hanorosas 6a3za mo kaXjod COBOKYNHOCTH OMNEpalMii, yKa3aHHBIX B
NOANYHKTaxX 1 - 4 myHKTa 1 HACTOsAILEH CTaTbH, ONIPEAEIAETCS OTAEIBHO C YYETOM
MIOJIOKEHUI HACTOSILIEH CTAThH.

15. CyMma yObITKA 11O OIEpAIMIM C IIEHHBIMHA OyMaraMu, 00paniaroiuMuIcs
Ha OpPraHW30BaHHOM pBIHKE IIEHHBIX OyMar, MOJY4YeHHOTrO MO pe3yJbTaTaM
yKa3aHHBIX OIlE€palui, COBEpIICHHBIX B HAJOrOBOM I[EepUOAE,  YMEHbBIIAET
Hanoropyro 6a3zy no omnepauusM ¢ (UHAHCOBHIMH HMHCTPYMEHTAaMH CPOYHBIX
CHENIOK, OOpallaloIUMHUCA Ha OPraHW30BaHHOM pBIHKE, Oa3WCHBIM aKTHBOM
KOTOPBIX SIBJISIOTCS ILIeHHBIe OyMaru, GOHIOBbIE HHIAEKCH WK WHBIE (GHHAHCOBBIE
MHCTPYMEHTBI CPOYHBIX CAENOK, 0a3UCHBIM aKTHBOM KOTOPBIX SBIISIOTCS LI€HHBIE
OyMaryu Ui GOHIOBBIE HHIEKCHI.

CyMMa yOBITKa IO OoTiepanusaM ¢ [eHHbIMA OyMaraMu, oOpariaroiuMucs Ha
OpraHU30BaHHOM pBIHKE LIEHHBIX OyMmar, TIOJIy4eHHOr0 TI0 pe3yibTaram
YKa3aHHBIX OIepaliii, COBEPLUIEHHBIX B HAJOTOBOM IEPUOAE, OCIIE YMEHbBIICHHS
HaJIOrOBO# Oa3bl mo omepauusiM ¢ (UHAHCOBHIMH HHCTPYMEHTAMH CPOYHBIX
cHeNoK, oOpamaroiMMUCSs Ha OpPraHW30BaHHOM pBIHKE, Oa3uCHBIM aKTHBOM
KOTOPBIX SIBJISIFOTCS IIEHHBIe OyMard, GOHI0BbIe HHAECKCHI WM HHbIE (HHAHCOBBIE
MHCTPYMEHTBI CPOUHBIX CHIENIOK, 0a3UCHBIM aKTHUBOM KOTOPBIX SIBJISIFOTCS I[€HHBIE
OyMaru wid (QOHIOBBIE UHAEKCHI, YYUTHIBAETCS B COOTBETCTBHH C ITYHKTOM 16

s A 1
HacTosAmed craTeM M co crtatbed 220 Hacrtosimero Koaekca B mpenpenax
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HaJIOrOBOX 0a3pl 1O oOmepalysaM C LEeHHBIMH Oymaramu, oOpalarolIUMHCS Ha
OpPraHU30BaHHOM pBIHKE IIEHHBIX OyMar.

CymMma yObITKa MO omepanusiM ¢ (GUHAHCOBBIMU MHCTPYMEHTaMH CPOYHBIX
CIEJIOK, OOpallalolMMUCAd Ha OPraHW30BaHHOM pBHIHKE, Oa3MCHBIM aKTHBOM
KOTOPBIX SABJISIOTCS LIEHHBIE OyMaru, GOHIOBbIE WHIEKCHI I WHBIE (PUHAHCOBEIE
AHCTPYMEHTBI CPOYHBIX CIIEJIOK, 0a3MCHBIM aKTHBOM KOTOPHIX SIBIISIFOTCS LIEHHBIE
Oymard wid (OHIOBBIE WHJIEKCHI, MOJNyYEHHOr0 MO pe3yabTaTaM yKa3aHHBIX
olepallyii, COBEPIICHHBIX B HAJIOTOBOM IIEPHOE, MTOC/IE YMEHbIIECHNS HAJIOrOBOU
0a3pl 1o omepanusAM ¢ (QUHAHCOBHIMH HHCTPYMEHTaMH CpPOYHBIX CJIEJIOK,
O0palIafOIIUMKICS Ha OPTaHM30BaHHOM DPBIHKE, YMEHbIAeT HAJIOTOBYIO 0azy Io
OIepalrsM C IIEHHBIMH OyMaraMu, oOpalarollMMUCs Ha OPTaHN30BAaHHOM PBIHKE
IIeHHBIX Oymar.

CymMa yObiTKa IO onepanusM ¢ GUHAHCOBBIMH WHCTPYMEHTAMH CPOYHBIX
CHENOK, OOpalalolMMHUCS Ha OpPraHW30BaHHOM pBIHKE, Oa3MCHBIM aKTHBOM
KOTOPBIX SABJIAIOTCS IIeHHbIe OyMaru, GoHIOBbIe HHAECKCH WM WHBIE (GUHAHCOBBIE
WHCTPYMEHTHI CPOYHBIX CHEJIOK, Oa3HCHBIM aKTHBOM KOTOPBIX SBJISIOTCS I[CHHBIC
Oymard wnu (OHIOBBIE WHAEKCHI, MOJyYEHHOrO IO pe3yibTaTaM YKa3aHHBIX
olepanuii, COBEPIIEHHBIX B HAJIOrOBOM MEpUOJie, MTOCIe YMEHBIICHUS HaJIOTOBOMH
0a3pl Mo omepanusM ¢ (HHAHCOBBIMH HWHCTPYMEHTAMH CPOYHBIX CJIENIOK,
oOpalaroIMMHICs Ha OPraHu30BaHHOM PBIHKE, ¥ HAJIOr0BO# 6a3bl O OIepaIisiM C
HeHHbIMH OyMmaramu, oOpalaloIIUMHUCA HAa OPraHU30BAaHHOM pBIHKE IEHHBIX

Oymar, y4HMTHIBA€TCSI B COOTBETCTBHHM C IyYHKTOM 16 HacTtosiuedl CTaTbl U CO



32

crareeit 220! Hactosero Kogekca B npenenax HaIOroBoi 6asbl 1Mo OMepamusaM C
(GVUHAHCOBEIMH HHCTPYMEHTAMH CpPOYHBIX CHAEJIOK, oOpalmaroniuMucs Ha
OpraHU30BaHHOM PBIHKE.

Cymma yObITKa 10 onepanusM ¢ GUHAHCOBBIMH HHCTPYMEHTAMHU CPOYHBIX
CHENOK, OOpallaloIMMHUCS Ha OpPraHW30BAHHOM pBHIHKE, Oa3MCHBIM aKTHBOM
KOTOPBIX HE€ SBISAIOTCA IleHHble Oymaru, (OHIOBble WHIEKCHl WJIH WHBIE
(uHAHCOBBIE WHCTPYMEHTBI CPOYHBIX CHENOK, Oa3MCHBIM aKTHBOM KOTOPBIX
ABIIAIOTCS LIeHHble Oymaru wWid (OHAOBBIE HHJEKCH, MOJYYEHHOro 110
pe3yibTaTaM yKa3aHHBIX OINE€paluid, COBEPIICHHBIX B HAJIOFOBOM IIEpUOJE,
YMEHBIIAET HAIOrOByI0 0a3y Mo omepauusM ¢ (UHAHCOBHIMH HHCTPYMEHTAMH
CPOYHBIX CAEIIOK, 0OpaIarOUUMHUCS Ha OPraHU30BaHHOM PHIHKE.

CyMMa yObITKa IO omepanusaM ¢ (HHAHCOBBIMH MHCTPYMEHTAMH CPOYHBIX
CHENIOK, OoOpallaloIMMKUCS Ha OpPraHH30BAHHOM pbIHKE, Oa3MCHBIM aKTHBOM
KOTOpBIX HE€ SBISAIOTCS LeHHble Oymaru, GOHAOBBIE HHIEKCHI WM HWHBIC
(uHAHCOBBIE HHCTPYMEHTHl CPOYHBIX CHENOK, Oa3UCHBIM aKTHBOM KOTOPBIX
ABJISIIOTCA LIEHHble OyMard WM (OHOOBBIE HMHAEKCHI, IOJYyYEHHOrO IO
pe3ynbTaTaM yKa3aHHBIX Ollepalliid, COBEpPIICHHBIX B HAJOTOBOM IEPHOJE, MOCIe
YMEHBIIIEHUs HaJOroBoi 0a3pl Mo omepamusM ¢ (GHHAHCOBHIMH HHCTPYMEHTaMH
CPOYHBIX CIIEJIOK, 0OpamaloluMUcS Ha OpraHU30BaHHOM DPBIHKE, YYHUTHIBAETCS B
COOTBETCTBUM C NMYHKTOM 16 HacTosllel CTaTbu MU CO CTaThe 220! HACTOAIIETO
Komekca B mpenenax HaloroBod ©0a3pl 1O omepanusiM ¢ (UHAHCOBBIMH

MHCTPYMEHTaMH CPOYHBIX C/I€JIOK, 0OpaIIatoIIUMUCs Ha OPraHu30BaHHOM pBIHKE.
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Eciu B HaloroBoM mnepuojie HaJIOTOIJIATENBUIMKOM MHOJy4eH YOBITOK IO
COBOKYIIHOCTH oOmepanuid ¢ IeHHbIMH OyMaramu, oOpamaronumucs Ha
OpPraHU30BAaHHOM pBIHKE LEHHBIX Oymar, i YOBITOK IO COBOKYITHOCTH OIEpaLUil C
(GUHAHCOBEIMH HHCTPYMEHTAMH CpPOYHBIX CJIeJIOK, OOpaliaioIiMucs Ha
OpraHM30BAaHHOM pBIHKE, Takhe YOBITKH YUYHTBIBAIOTCS pa3lebHO B COOTBETCTBUU
C MyHKTOM 16 HacTosIIe#l CTaTbU U CO CTaThbel 220! Hactosmero Kogekca.

[TonoxeHuss HACTOSMIETO TYHKTa NPUMEHSIOTCA MNP  ONpEIeICHUN
HaJIOroBO# 0a3bl M0 OKOHYAHWW HAJIOTOBOTO MEpUOo/a.

B cnyudae mpekpailleHuss 1O OKOHYAHHS HAJIOTOBOTO IepUOAa JOTOBOPA
HaJIororiaTeNblIiKa ¢ JIMIOM, BBICTYNAIOIMIMM HAJIOTOBHIM areHToM B
COOTBETCTBHHM C HacTosmuM Komaekcom mo omepanusM C LEHHBIMH OyMaramu,
OCYIIECTBISIEMBIM B HWHTEpecax HaJoroiJjareiblllika, Hajloropas ©Oa3za 1o
COOTBETCTBYIOIIMM [0XOJaM OIpPEAeNsieTCs C y4EeTOM I[OJIOKEHUH HacTOSIIEero
MyHKTAa.

16. HanoronnaTebIIUKH, MOJTYYUBIITHE YOBITKA B NPEAbIAYIIAX HAJIOTOBBIX
nepruojax IO oOlepaldsM C [eHHbIMH Oymaramu, oOpallaloluMKcS Ha
OpraHM30BaHHOM pBIHKEe IIeHHbIX OyMar, OT omnepauuii ¢ ¢UHAHCOBBIMH
MHCTPYMEHTAMH CPOYHBIX CIHEJIOK, OOpalafollMMHCS Ha OPraHM30BAaHHOM PBIHKE,
BIIpaB€ YMEHBIIUTh HAJIOTOBYIO0 0a3y MO oOmepanusM C IeHHbIMH OyMmaramw,
oOpalarIUMUCS Ha OPraHW30BaHHOM pBIHKE IEHHBIX OyMar, 1o OmepaidsaMm C
(PUHAHCOBBIMH HMHCTPYMEHTaMHU CPOYHBIX CHENOK, OOpallaloluMucs Ha

OPraHu30BaHHOM PBIHKE, COOTBETCTBCHHO B TCKYIIEM HAJIOTOBOM IIEPHOIC HA BCIO
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CYMMY IOJyYEHHOI'O MMM yOBITKA MJIM HA YaCTh 3TOW CyMMBI (II€peHecTH yObITOK
Ha Oyaymiue mepuosl).

ITpu sToM ompeneneHue HaJIOroBOM 0a3bl TEKyLIEro HaJIOrOBOTO Nepuona
IPOU3BOAMUTCS C YIETOM OCOOEHHOCTEH, IMPEeyCMOTPEHHBIX HACTOALIEH CTaTbel U
cratbeii 220" HacTtoguero Konekca.

CymMBl yOBITKa, INOJy4YeHHBIE IO OIepanusM C [EeHHbBIMH Oymaramuy,
oOpalarolMMICs Ha OPraHM30BaHHOM PBIHKE 1IEHHBIX Oymar, IepeHeceHHbIe Ha
Oymyline mepruobl, yMEHBIIAIOT HAJIOTOBYIO 0a3y COOTBETCTBYIOLIUX HAJIOTOBBIX
[IEPHUO/IOB IO TAKUM OIEPALIUAM.

CymMmbl  yOBITKA, TMIOJy4Y€HHbIE 110 ONepanusM ¢ (UHAHCOBBIMU
HHCTPYMEHTaMH CPOYHBIX CAENOK, OOpalarolIMMHUCs HA OPraHU30BaHHOM PBIHKE,
nepeHeceHHble Ha Oyaylmue [epuoAbl, YMEHBINAIOT HAJIOTOBYIO 0a3y
COOTBETCTBYIOIIMX HAJIOTOBBIX IEPUOJOB IO omepauusM ¢ (UHAHCOBBHIMH
HHCTPYMEHTaMH CPOYHBIX CHENIOK, 0OpaIaroNIMMUCs Ha OPraHU30BaHHOM pPBIHKE.

He nomyckaercs nepeHoc Ha Oyayuine nepuosl yOBITKOB, OJyUYE€HHBIX O
omepalusM ¢ LEHHbIMH OyMaraMu, He oOOpalllaloIIMMHCS Ha OPraHU30BaHHOM
phIHKE LEHHBIX OyMar, W 10 omepauusM ¢ (GUHAHCOBHIMH HHCTPYMEHTaMH
CPOYHBIX CIEJIOK, He 00palIaloUMUCS Ha OpraHU30BaHHOM PBIHKE.

Hanoromnarensimuk BIpaBe OCYHIECTBISATH MepeHoC yObITka Ha Oymylue
nepuonsl B TeueHue 10 set, cieayromux 3a TeM HaJOTOBBIM IIEPUOJI0M, B KOTOPOM

MOJIy4YeH 3TOT yOBITOK.
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Hasnoronnarensmuk BIpaBe NEPEHECTH HA TEKYIUMM HAJIOTOBBIA NEPHOL
CYMMY TOJyYEHHBIX B NPEABIAYIIUX HAJIOTOBBIX Hepuojax yObITKOB. IIpu sTom
yOBITOK, HE IIEPEHECEHHBId Ha ONMKaHIIMKA CIeAYIOmUA TOoJl, MOXET OBITh
IIepEHECEH MOJHOCTBIO WM YaCTHUYHO Ha CIEAYIOIUMA TOJ K3 MOCIEAYIOLIHUX
JEBSATH JIET C YYETOM ITOJI0KEHUN HACTOSLIErO IIyHKTA.

Ecnu HanoromnaTenpluK MoHec yObITKH OoJjiee 4eM B OJHOM HaJOrOBOM
HepUoje, NMepeHoC TaKuX YOBITKOB Ha Oyaylnue Nepuoibl MPOM3BOAUTCA B TOH
OUYEPEAHOCTH, B KOTOPOH OHM ITOHECEHBI.

Hanoromnarensmuk o0s13aH XpaHUTh TOKyMEHTHI, TOATBEPAKAAOLINE 00BEM
IIOHECEHHOT0 yObITKa, B T€YE€HHE BCEro CpoKa, KOTJa OH YMEHbILIAET HaJIOTOBYIO
0a3y TeKyIIero HaJoroBOro Mepruoaa Ha CYMMBI paHee MOJTyYeHHBIX YOBITKOB.

Vuer yGBITKOB B COOTBETCTBMM co craTheil 220 macTosmero Kopexca
OCYILLECTBJISIETCA  HAJOTOILIATENIBIIMKOM TPH  [PEACTAaBICHUHA  HaJOrOBOM
JeKJIapally B HAJIOTOBBIN OpraH 1o OKOHYaHUU HaJIOTOBOTO IEPUOJA.

17. Hanorosas 6a3a 1o omepariusiM ¢ [ieHHbIMH OyMaraMi U IO ONlepaLysiMm
C (UHAHCOBHIMH MHCTPYMEHTAaMU CpPOYHBIX CHEJIOK, OCYIIECTBISEMBIM
JIOBEPUTENBHBIM  YIPABJISAIOLUIUM, OIpenensieTcss B NOpAAKe, YCTaHOBJIEHHOM
myHKTamH 6 - 15 HacToswIel cTaThy, C yueToM TpeOOBaHUI HACTOSIIErO MyHKTA.

CymMMBI, ymnjadeHHble 110 JOrOBOPY JOBEPUTEIBHOrO  YIpaBIEHUS
JOBEPUTEIIbHOMY YIPABISIOIEMY B BHUJE BO3HArpaXACHHS W KOMIIEHCALUU
IIPOU3BEECHHBIX MM pPacxXO[OB II0 OCYLIECTBICHHBIM OIl€palUsiM C LE€HHBIMU

Oymaramu, GUHAHCOBBIMH HHCTPYMEHTAMH CPOYHBIX CHEJIOK, YUHUTHIBAIOTCS Kak
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pacxonbl, YMEHBIIAOUIHE JTOXOAbl OT COOTBETCTBYIOLIUX omepauui. Ilpu stom,
eCITH y4pEIUuTENb JIOBEPUTENILHOTO yIpaBJICHUS HE SIBJISIETCS
BBITOAONIpUOOpeTaTeieM IO JOTOBOPY [OBEPUTEILHOIO YIIPAaBICHHUS, TaKHe
pacxoabl TPHHHMAKOTCS IIPM HCUUCICHUHM (UHAHCOBOTO pe3yJibTaTa TOJBKO Yy
BBIT'OJIONIpHOOpeTaTes.

Ecau moroBop MOBEPHTENBHOTO YIIPABJIEHHS MpEdyCMAaTPUBAET HECKOJIBKO
BEITOJONIpHOOpeTaTeNIel, pacnpeaeneHne Mexay HUIMU JOXOJO0B IO ONepanusM C
HeHHbIMH OyMaramMu W (WJIH) IO ONepalusaM ¢ (UHAHCOBBIMH HHCTpYMEHTaMH
CPOYHBIX CHEJOK, OCYIIECTBISEMBIX IOBEPUTENFHBIM YIPABISIOMUM B MOJb3Y
BEITOJONpUOOpETaTeNs, OCYIIECTBISAETCS WMCXOAS U3 YCIOBUH JIOroBopa
JOBEPUTEBHOTO yIIPaBJICHHS.

B cnywae, eciu TmpuU OCYIIECTBICHHH IOBEPHUTEIBHOIO YIpPaBICHHS
COBEpIIAOTCS OMNEepaldyd C [EeHHBIMH OyMaramu, oOpalarouMMHCS W (UIH) HE
oOpararouMMUcs Ha OPraHM30BAaHHOM pBIHKE LIEHHBIX OyMmar, u (Wid) C
(UHAHCOBHIMH WHCTPYMEHTAMH CPOYHBIX CJHIEJIOK, OOpallaloliuMKcsT H (UITH) He
oOpalarolMMUCA Ha OPraHW30BaHHOM pBIHKE, a TakXXe €ClH B IIpolecce
IJOBEPUTEIILHOTO YIPABICHUS BO3HHUKAIOT WHBIE BUABI OXOIOB (B TOM 4MHCIIE
IOXOABl B BHJE IWBHIEHIOB, MNPOIEHTOB), HAJIOroBas 0a3a ompeuesercs
OTHENBHO IO ONepalusM C UEeHHBIMH OyMmMaramy, oOOpalalolIUMHCS HJIH He
oOpalIaroIMIC Ha OPraHU30BaHHOM pbIHKE HEHHBIX OyMmar, Mo omepauusM C
(GUHAHCOBHIMH HHCTPYMEHTAMH CPOYHBIX CHEJOK, OOpallalolUMUC WM He

06paIHaIOH1HMHCH Ha OpPraHUu30BaHHOM pPBIHKE, M [0 KaXXIAOMY BHAY A0XO0Jda C
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y4eTOM IMOJIOKeHUU Hacrosimed cratbu. IIpu 3TOM pacxonbl, KOTOpbIE HE MOTYT
OBITH HENOCPeCTBEHHO OTHECeHbl Ha YMEHBIICHHE J0XOAa IO OIepaiusM C
IeHHbIMK OyMaramu, oOOpalalOIIUMHUCS WM He OoOpallaoluMucsS Ha
OpPraHW30BAaHHOM pBIHKE II€HHBIX OyMar, WJIH Ha YMEHbIIeHHe J0XoJa IIo
ornepanysaM ¢ GUHAHCOBBIMH HHCTPYMEHTaMHU CPOYHBIX CAETIOK, 00palaroluMHCS
WM He oOpalarIIuMUCSd Ha OPraHW30BaHHOM pBIHKE, WM Ha yMEHbIIEHUe
COOTBETCTBYIOIIETO BHAA IOXOMa, PACHpPENENAIOTCS IPONOPIMOHATBHO HOJe
Ka)XIOro BUJa 10XOJa.

OtpuuarensHbld (QUHAHCOBBIA peE3yJlbTaT IO OTHACIHHBIM OIEpalusM C
[IEHHBIMH OyMaramu, OCYIIECTBJISEMBIM JOBEPHUTEIbHBIM YIPABJISAIOLIAM B
HAJIOrOBOM IlepuoJe, yMEHbIIaeT (UHAHCOBBIA pe3yJabTaT IO COBOKYITHOCTH
COOTBETCTBYIOMUX omnepauuid. [Ipu 3TomM QuHAHCOBBIA pe3ynbTaT OHpeaesieTcs
pa3fielbHO [0 oOnepanusM C IIeHHBIMM Oymaramu, oOpalnamoluMucs Ha
OpPraHH30BaHHOM PBIHKE IIEHHBIX OyMar, ¥ [0 ONepalusM C LIEHHbBIMH Oymaramu,
He O0OpaIaloUIMMICS Ha OpraHM30BaHHOM PBIHKE IIEHHBIX Oymar.

OtpunarensHbli (QUHAHCOBBIA PpeE3yNbTAaT IO OTHAEIBHBIM OIEpalusM C
(UHAHCOBBIMH  HHCTPYMEHTaMH  CpPOYHBIX  CHAEJOK,  OCYIIECTBISEMBIM
JOBEPUTENbHBIM YIIPABJISIOIIUM B HAJOrOBOM IEpHOJE, YMEHbIIaeT (PMHAHCOBBIN
pe3yibTaT IO COBOKYNHOCTH COOTBETCTBYWOINUX onepauuid. [Ipm sTom
(GUHAHCOBBIN pe3yNbTaT ONpeAeseTcs pa3esbHO 10 oNepauusM ¢ GPUHAHCOBBIMH

NHCTPYMCHTAMU CPOYHBIX CIACIIOK, 06paHIaIOIIII/IMI/ICSI Ha OPTraHU30BaHHOM PBIHKCE,
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A 0[O0 omnepauusM ¢ (UHAHCOBHIMM MHCTPYMEHTaMH CpPOYHBIX CAENIOK, HE
o0palaroIuMICcs Ha OpraHu30BaHHOM PBIHKE.

JloBepuTenbHBIA YyOpaBISAIOMIMI MpPU3HAECTCS HAJIOrOBBIM areHTOM IO
OTHOLIEHHWIO K JIMIY, B HHTEpecax KOTOPOIro OCYIECTBISETCS IOBEPUTEIHHOE
yIpaBJjieHUE B COOTBETCTBUHU C JIOTOBOPOM JOBEPUTEIHLHOTO YIIPABICHUS.

18. Hanoropas 6a3a 1o onepanusm ¢ eHHBIMH OyMaramu ¥ 1o OIeparisim
¢ (UHAHCOBBIMH HHCTPYMEHTaMH CPOYHBIX CIEIOK OMpPENEsIeTCs [0 OKOHYaHUH
HaJIOTOBOT'0 MEPHO/Ia, €CIIM HHOE HEe YCTaHOBJIEHO HACTOSALIUM ITYHKTOM.

HanoroBeiii areHT (HOBEpHUTENbHBIH YNpaBIAOMUKA, Opokep, JHIO,
OCYIIECTBIISIIOIIEE OINEpalldd IO [OTOBOPY IOpY4YEHHs, IOrOBOPY KOMHCCHH,
areHTCKOMY J{OIOBOpY B MOJb3y HAJIOrOILIATENbIINKA, HHOE JHI0, IPU3HABAEMOE
HaJIOTOBBIM areHTOM B COOTBETCTBUHM ¢ HacTtosamuM Kopexcom) omnpexpenser
HaJIOrOBYI0 0a3y HaJoromjiaTeNlblIdka MO BCEM BHIaM JOXOIOB OT OINEpalHuH,
OCYILECTBIIIEMBIX HAJIOTOBHIM areHTOM B IM0JIb3Y Hajoromiatensinuka. [Ipu stom
JOBEPUTENbHBIN YIpaBIIsionInii, Opokep, JIULO, OCYLIECTBISIONIEE OMEPALUH T10
JIOTOBOpPY MOpY4YeHHs, JOTOBOPY KOMHCCHH, areéHTCKOMY JOTOBOPY B MOJB3Y
HaJIOTOIUIATENbIINKa, HHOE JIMI0, IpU3HAaBacMOe€ HaJOroBbIM AarceHTOM B
COOTBeTCTBMHM C HacrosumuM KoaekcoMm, mpu3HaeTcsd HAJIOTOBBIM areHTOM IO
CyMMaM Hajiora, HeoyJep>KaHHBIM 3MHTEHTOM ILI€HHbIX OyMar, B TOM 4HUCJE B
cllydae COBEpIICHHUS B 10JIb3Y HaJOrOIIaTeNbIINKa ONepaluii, Hajorosas 6a3a mno
KOTOPBIM OIpEAe/seTCcsl B COOTBETCTBUU CO CTaThbsIMU 214° u 214 macrosmero

Kopnekca.
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Hcuncnenne, yaepxaHue ¥ yIjaTa CyMMBbl Hajuora OCYILECTBISIOTCS
HaJIOTOBBIM areHTOM I10 OKOHYaHWU HAJOTOBOIO MEPUOAA, 4 TAKKE A0 UCTEUCHHUS
HAJIOrOBOI'0  Iepuojia WJIM [0 HCTEYECHHS CpOoKa [JEHUCTBHUS JI0roBOpa
JOBEPUTENEHOTO YNPABIECHUS B IOPAAKE, YCTAHOBIEHHOM HACTOSALIEH IJIaBOMH.

ITonq BbINNATOM JdEHEXHBIX CPEACTB B LENSIX HACTOALIEr0 IIyHKTa
[IOHUMAIOTCA BBIIJIATA HAJOTOBBIM AareHTOM HAJIWYHBIX JACHEXKHBIX CpPEICTB
HaJIOTOIUIATENBIINKY UITH TPEeTheMy JIUIYy MO TpeOOBAHUIO HANOTOILTATENbIINKA, a
TaKXKe  IepedyhclieHne  JACHEeXHBIX  CpeACcTB  Ha  OaHKOBCKMM  cyeT
HaJIOTOIUIATENBIIMKA MJIM HAa CcUeT TpeThero Juia 1o TpeOOBaHUIO
HaJIOrOIlJIaTeIbIIUKA.

BeimaTol 1oXo4a B HaTypajibHOH (opMe B IesX HACTOALIETO IMyHKTa
IpU3HaeTCd Tepeaada HAJIOTOBBIM areHTOM HAJIOTOILIATENBINUKY LIEHHBIX Oymar
CO cyueTa JAeno (JUIEBOro cuera) HaJIOTOBOTO areHTa WJIM cueTa Jeno (JIMLEBOro
CYeTa) HaJIOroILIaTeNbIIUKa, MO KOTOPhIM HAJIOTOBBIM areHT HaJeleH MPaBOM
pacnopspkeHds. BeinmnaToil 1oxoja B HaTypalbHOW (GopMe B IENSX HACTOSIIETO
IyHKTa He TMpHU3HAETCsA Iepeada HAIOTOBBIM areHTOM LEeHHBIX Oymar 1o
TpeOOBaHUIO HAJIOTOILIATENbINNKA, CBA3aHHAs C HCTIOHEHHEM [TOCIEIHUM CIEIO0K
C IIeHHBIMH OymaraMd, TIpd YCIOBHH, €CIH JeHEeXHble CpeAcTBa II0
COOTBETCTBYIOIIUM CJI€JIKaM B MOJHOM 0OBbeMe MOCTYMHIIN Ha cYeT (B TOM YHCe
OaHKOBCKHH CYeT) HAJIOTOIUIATeNbIINKA, OTKPHITBIH y JAHHOTO HAJIOTOBOTO

arcHra.
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Ilpy BeINNaTEe HAJOrOBHIM AareHTOM [JEHEXHBIX CpeACTB (Joxoda B
HaTypajdbHOM (opMme) I0 HCTedYeHHS HAJIOTOBOrO MepHuoaa WM 10 HCTeUeHHUS
CpOKa IEWCTBUS JOTOBOpPAa JOBEPUTENBHOIO YIPABJIEHUS HAJIOI HCYHUCISETCS C
HaJIOroBO# 0a3bl, ONMpeaesieMol B COOTBETCTBHH C HACTOSIIEH CTAaThEH.

s onpeneneHus HAJIOTOBOHM 0a3bl HAJIOTOBBIA areHT MPOU3BOIHUT pacyer
(UHAHCOBOTO pe3yJibTaTa B COOTBETCTBHH C ITyHKTOM 12 HacTOsIIeHd CTAaThbH IJISA
HaJIOTOIJIATEJIbIINKA, KOTOPOMY BBIIIJIAYMBAIOTCS JCHEXKHbBIE CPEICTBA WU JOXO
B HarypaibHOW ¢Qopme, Ha AaTy BBILIATEI jgoxona. [lpm sToM, ecmu cymma
BBIIIJIAYMBAEMBIX HAJIOrOIUIATENBIINKY JEHEXKHBIX CpPEACTB HE IPEBBHIIIAET
pacCUMTaHHYIO [Ji1 HEero CyMMmy B pasMmepe (UHAHCOBOrO pesyjibTaTa 10
ornepanusiM, MO KOTOPHIM JOBEPHUTENIbHBIH yNpaBisgiomui (Opokep, JHIO,
COBEpLIAIOIIEE ONepaldyd IO JOTOBOPY WOpPYYEHHs, AOTOBOPY KOMHCCHH,
areHTCKOMY [IOrOBOpY B MOJB3y HAJIOroIUIaTeNbIINKA, HHOE JHUI0, IPU3HABAEMOE
HaJIOTOBbIM areHTOM B COOTBETCTBMH C HactoAmuM KojekcoMm) BBICTyHaET
HaJIOTOBBIM areHTOM, HAJIOT YIJIAYUBAETCSA C CyMMBI BBIILJIATHI.

IIpu BbIIaTe [oxoma B HaTypalbHOW (¢GopMe CcymMma BBHITUIATHI
ONpenNeNsAeTcss B CyMMe (aKkTH4YeCKH IPOM3BEACHHBIX M JOKYMEHTAJIBHO
MOATBEPXKACHHBIX pPacxo/ioB Ha npuobpeTeHune nepeaaBaeMbIX
HaJIOTOIJIaTeNbIIUKY IIEeHHBIX OyMar.

Ecnu cymma BBINIa4MBaEMbIX HAJIOTOIUIATENBIIUKY JE€HEXHBIX CPEACTB
NpPEBBINIACT PACCUMTAHHYIO IS HEro cymmy (UHAHCOBOro pe3yibTaTa IIo

OmepauusM, IO KOTOPBIM JIOBEpUTENbHBIA yTpaBisomui (Opokep, UL,
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COBEpINANOIIee OIepalid 10 JOrOBOpPY MOpYYEHHs, JOTOBOPY KOMHCCHH,
areHTCKOMY JOTOBOPY B IOJIb3Y HAJIOTOIJIATENbINNKA, HHOE JIUIIO0, IPU3HaBaeMoe
HAJIOTOBEIM areHTOM B COOTBETCTBHH C HactosummM KolaekcoM) BeICTymaer
HaJOTOBBIM areHTOM, HAJIOr YIJIaYMBAETCS CO BCEMl CyMMBI, COOTBETCTBYIOLLEH
pacCUUTAaHHOM JUIS JAHHOTO  HAJIOTOILIATENIbIIHKA CcymMMme (HHAHCOBOTO
pe3yapTaTa o ONepalysaM, 0 KOTOPHIM AOBEPHTENbHBIN yIpaBisomui (6pokep,
JUI0, COBepIarolilee ONepaldd MO JOTOBOPY MOPYYEHHMs, JOrOBOPY KOMMCCHH,
areHTCKOMY JIOTOBOPY B MOJIb3y HAJIOTOIUIATENbINUKA, HHOE JIUI0, TPH3HABAEMOE
HaJIOTOBBIM areHTOM B COOTBETCTBUM C HacTosumM KopekcoM) BeICTymaer
HaJIOTOBBIM areHTOM.

[Ipy BBHIIIaTE HAJOTOMIATENBIIMKY HAJIOTOBBIM areHTOM JeHEXHBIX
CpeIcTB (Ioxoma B HaTypalbHOi ¢Qopme) Oonee onHOrO pa3a B TEUYCHHE
HAJOTOBOTO TMEPHO/Ia UCUUCIEHHE CYMMBI Hajora IpOU3BOAMTCS HapacTAarOIIUM
UTOTOM C 3a4€TOM paHee yIUTaYeHHBIX CyMM Hanora.

IIpy HaMMYWHU y HAJIOTOIUIATENBIINKA PAa3HBIX BHIOB JI0OXO/0B (B TOM YHCIE
I0X0A0B, oOnaraeMplX HajlOrOM 1O pa3HBIM CTaBKaM) [0 OIEpaLHsM,
OCYIIECTBJISIEMBIM  HAJOTOBBIM areHTOM B TOJb3Y HAJOTOIJIATENbIIUKA,
OYEePEeTHOCTh MX BHIILIATHI HAIOTOIUIATENBIIMKY B CIydae BBIILIATHI JEHEXKHBIX
CpeICTB (JI0X0/1a B HATYpaJIbHO#M (opMe) IO UCTeUeHHs HAIOTOBOro reproja (10
UCTEUEHHS] CpoKa JEeWCTBHS  JIOTOBOpPA  JTOBEPUTENBHOIO  YIPAaBJICHHUSA)

YCTaHaBJIABACTCA IO CONIAIICHHUIO HAJIOTOILIATEJIBIIHKA H HAJIOTOBOI'0 arcHra.
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[Ipn HEBO3MOXXHOCTH YAEpKaThb y HAJOTOMIATeNbIINKa HCYHCICHHYIO
cymMMy Hajora (IOJHOCTBIO WJIHM YaCTHYHO) HAJOrOBBIM areHT (Opokep,
JOBEPUTENbHBIA YNPAaBIAIOLUIUNA, JHIO, COBEPILIAIOIIEE ONEpallid IO JOrOBOPY
NOpYYEeHHs, JOrOBOPY KOMHCCHUH, areHTCKOMY [JIOTOBOPY B  IOJB3Y
HAJIOTOIUIATENIBIINKA, WHOE JIMI[0, IPU3HABAEMOE€ HaJOrOBHIM areHToOM B
COOTBETCTBHM ¢ HacTosunmuM KojekcoM) B TedueHHe OJHOro Mecslla ¢ MOMEHTa
BO3HHUKHOBEHHS JTOro OOCTOATENHCTBA B MHCBMEHHOM (opMe YyBEAOMIISET
HaJIOTOBBIA OpraH IO MECTy CBOEro ydeTa O HEBO3MOXXHOCTH YKa3aHHOTO
yAEpKaHUs U CyMMe 33/I0JDKEHHOCTH HaJIOroIUIaTeNbllMKa. YIulaTa Hajora B 3TOM
Cly4ae MpOU3BOAUTCS B COOTBETCTBHH CO cTaTthell 228 Hacrodwero Koaekca.

HanoroBele areHThl HCYUCIIAIOT, YAEPKUBAIOT U IEPEUUCIAIOT YAePKaHHbIH
y HaJOTOILIATENBbINMKA HAJOT HE II03JHEe OOHOr0 Mecsa ¢ JaThl OKOHYAHHUS
HaJIOTOBOTO TIEPHO/Ia MJIH C JIaTHI BHIILIATHI IEHEXXHBIX CPEACTB (Tiepe1adn eHHBIX
Oymar).

Briuer B pasMepe QakTHuecku MNpPOU3BENEHHBIX U JOKYMEHTAIBHO
NOATBEPXKAEHHBIX  pPAacXOJOB  IPENOCTaBsSeTCS  HAJOrOIUIATENbIUUKY TPH
WCYNCIICHUH U yIUIaTe HaJlora y HaJoroBoro areHta (Opokepa, JOBEPUTEILHOTO
YIPaBISIOMEr0, YOPaBIAOMEN KOMIIAHHUH, OCYILECTBIISIONIEH [10BEPUTENbHOE
yTIpaBJIEeHHE UMYLIECTBOM, COCTABJISIFOIINM a€BOM MHBECTULUOHHBIA QOHII, UIH Y
MHOTO JIMI]a, COBEpULIAIOUIEr0 OMNepalud IO [IOrOBOPY MOpPYUYEHHUS, AOTOBOPY

KOMHCCHH, areéHTCKOMY JOTOBOPY HJIA IO HHOMY MOJOOHOMY JOTOBOPY B IOJIB3Y
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HAJOTOIUIATENBbINNKA) JHOO0 1O OKOHYAaHWM HaJOroBOro IepHoja IpHU
NpeACTaBIeHUH HAJIOTOBOM JeKJIapallii B HAJIOTOBBIA OpraH.

19. OcobeHHocTu onpezneneHus Hanorooit 6aspl mo onepauusm PEITO c
IeHHBIMH OyMaraMH © II0 oOmepanusM 3aiiMa IeHHBIMH OyMmaramu
yCTaHaBJIUBAIOTCS CTAaThSIMU 214° u 214" Hacrosmero Kogekca COOTBETCTBEHHO.»;

12) nonosHUTH CTaThel 214’ crenyromero COZepXKaHHUS:

«Ctatss 214°. OcoGeHHOCTH  ONpe/leleHHsl  HAJOTOBOI 0a3bl no

onepauusamM  PEIIO, o00bekTOM KOTOPBIX SIBJSIOTCS
LeHHbIE OymMaru

1. HanoroBas 6a3a mo omepanusiM PEIIO, o0bekTOM KOTOPBIX SIBISIOTCS
LIEeHHbIe OyMaru, omnmpeelsieTCsl B COOTBETCTBHH C HACTOSLIEH CTaThEH.

2. Iox omeparussmu PEITO ¢ neHHsIMH OyMaraMu i LieJied HacTOsIIeH
TJIaBbI IIOHUMAIOTCS OTEepaIiii, COOTBETCTBYIONINE HOJIOKEHHAM ab3alia nepBoro
nyHkTa 1 crateu 282 Hacrosmero Kogekca.

B nensx Hacrosiieit ctateu ucnonHenue Bropoit yactu PEIIO, B Tom uncne
nns omepanmii  PEITO, wcmosHeHWe BTOpPOM YacTH KOTOPBIX OOYCIOBIEHO
MOMEHTOM BOCTpeOOBaHUS, JOJDKHO OBITh OCYLIECTBIECHO HE MO3HEE OJJHOTO Tofa
1oclie HacTyIUIeHUs cpoka ucrnonHeHus nepsoit yactd PEIIO, ycranoBneHHOro
JIOTOBOPOM.

B mensix Hactosien CTtaTby JaTaMH HUCIOJIHEHHS NEPBOM U BTOPOM 4YaCTEH

PEITIO cuuraroTcs AaThbl (baKTI/I‘-IeCKOFO HCIIOJIHCHUA Y4YaCTHHKaMH OIICpalliu

PEITO cBoux o0s3atenscTB no nepsoid U BTopor gactsM PEIIO cooTBeTcTBEHHO.
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ITpu >TOoM mpuMeHsieTcs (akTHUecKas LieHa peatu3anuu (npuoOpeTeHus)
ueHHo# Oymarm kak mo mepBod dactd PEITIO, tak u mo BTopoit wactu PEIIO
HE3aBUCHMO OT PBIHOYHOH (pacyeTHON) IEeHBl TakuX ILeHHbIX Oymar. Ilensr
peann3andu (MpHOOpeTeHWs1) ILeHHBIX Oymar mo ob6eum wactam PEIIO
VCUYHUCIISIOTCS ¢ YY€TOM HAKOILJIEHHOTO MPOIEHTHOTO (KYIIOHHOI0) A0X0/Ia Ha JaTy
ucnoiiHennd Kaxnoi yacta PEIIO.

B nensix Hactosie# crateu Bropas yacth PEIIO npusHaercs HeHaaexale
UCIIOJIHEHHON (HEUCIIOHEHHON), €ClT M0 UCTEYEHUHM CPOKa MCIIOJHEHUS BTOPOH
yacTi PEIIO, a Taxke no UCTeUEeHUHU rojia nocjie HaCTYIJIEHUs CPOKa HUCIIOJTHEHHUS
nepBoit yactu PEIIO B cmyuae, ecau cpok ucmonHeHuss BTopoi dactu PEIIO
onpeneaeH MOMEHTOM BocTpeOoBaHus, oOs3aTenscTBO Mo BTopoi yactd PEITO
ITOJTHOCTBIO WJIA YaCTUYHO HE IIPEKPALLEHO.

B cnyyae HeHajexariero HCIONHEHHUS (HEHCIONHEHUS) BTOPOW uacTH
PEIIO yuyactHuku oneparnuu PEITO yuuThIBatOT JOXOBI OT peain3anuu (pacxoabl
no mnpuoOpereHuIo) UeHHbIXx Oymar mo mnepoid vactu PEIIO B mopsaxe,
yCTaHOBIEHHOM cTatbeif 214! HacTosumero Kogexca, eciu HHOe He YCTaHOBIICHO
HacTosAmed cratbedl. [Ipm 3TOM [mOXompl OT peanu3amuu (pacxodbl IO
nprobpeTeHuto) neHHsIX Oymar mo mepoit yactu PEITO yunThiBaioTCs Ha Aaty
ucnoyiHeHus mepBoi yacth PEITO ucxons U3 peIHOYHBIX I[€H EHHBIX Oymar, a

ITPH OTCYTCTBHH PBIHOYHBIX II€H - HCXOJA U3 PACUYCTHBIX ICH.
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B uensx HacTosiled cTaThbd PHIHOYHASA L€HA U pacyeTHas IeHa LIEHHOU
OyMaru ompenesstoTCs B COOTBETCTBUY C MyHKTaMHu S5 U 6 crtathu 280 HacTosero
Kognexkca.

Ilpun nposepenun omepanuud PEIIO He MeHsOTCS HeHa NpHOOpETeHUS
IEHHBIX OyMar ¥ pa3Mep HaKOILUIEHHOrO IPOIEHTHOro (KyHOHHOTO) A0XOoJa Ha
naty ucnojHenus nepsod yactd PEINO B mensx HamorooOJIOXEHUS OXOJOB OT
MOCIIEAYIOMEN HX pealu3alliy Mociie puoOpeTeHus LEeHHbIX OyMar mo BTOpOi
yactu PEIIO. Ilpu peanu3zanuu neHHbIX OyMar 1o nepsoi ¥ Bropo gactsam PEITO
HaJloroBasi 6a3a B COOTBETCTBHH CO cTaTbed 214! Hactosmero Kopekca He
oInpeeseTcs.

ITpu npekpamenun o6s3atenbeTB 1o onepauusM PEITO 3aueTom BCTpeuHbIX
ONHOPOAHBIX TpeOOBaHUN  NOPANOK  HANOrooONOXKEHWs, YCTAaHOBJICHHBIN
HacToslIel cTaTbelt, He udMeHseTcss. OQHOPOJHBIMY MPU3HAIOTCSA TpeOOBaHHUS IO
nepeavye UMEIOIIUX OJWHAKOBBIA 00beM MpaB LEHHBIX OyMar OJHOTO0 3MUTEHTA,
OJHOTO BHJa, OJAHOW KaTeropud (TUIA) WIM OJHOTO MAE€BOr0 WHBECTHLIMOHHOTO
doHma (711 HHBECTUIIMOHHEIX MAaeB IMACBBIX HHBECTHIIMOHHBIX (POHIOB), a TAKKeE
TpeOOBaHM 1O yIIaTe NEHEXXHBIX CPEACTB B TOH JKe BaJIFOTE.

B cmydae, ecim B CpOK MexIy JaraMd HCIIOJHEHUS IIEPBOA U BTOPOi
gacteit PEIIO ocymecTBieHs KOHBepTAaUMsl LEHHBIX OyMar, SBISIFOIINXCS
o6vekToM omepanud PEIIO, B ToM uucie B CBSI3U C MX JpOOJICHUEM, WU
KOHCONMUAAUue, WIM U3MEHEHHeM HX HOMHHAJIBHOM CTOMMOCTH, JiHOO

aHHYJMpPOBaHUE WHIUBUIYaJbHOr0 HOMepa (Koda) NOIOJHHTEIBHOTO BBIMYyCKa
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TaKhuX LEHHBIX Oymar, Ju00 H3MEHEHHE HHAWBHAYAIHHOIO IOCYAapCTBEHHOIO
pPErHCTPAlMOHHOTO HOMepa BBINyCKa (MHAMBUAYaJBHOTO HOMepa (Kozja)
JOTIOTHUTENIFHOTO BBIMTYCKA), WHIWBHIAYATHHOTO HIESHTU(PHUKAIMOHHOTO HOMepa
(MHAMBUAYaNBHOTO HOMepa (Koja) HOMOJHHTENILHOTO BBHIMYCKAa) TaKUX I[€HHBIX
OyMmar, yka3aHHblE 0OCTOSATEIHCTBA HE H3MEHSAIOT MOPSAA0K HATOr0OOI0XKEHHUS IO
nanHoit onepauun PEITO, ycTaHOBIEHHBIH HAaCTOSAIIEH CTaThEM.

3. Ecnu no patel ucnosHeHus BTopod yactu PEIIO mpoaasen nmo mepBoit
gactu PEIIO nepenan nokymnarento no nepsoid yactd PEIIO B o6MeH Ha 1eHHbIE
O6ymaru, nepegansbie o nepBoil yactu PEITIO, unu unenHsie Oymaru, B KOTOpEIE
OHUM KOHBEPTHPOBAaHbI, UHbIE II€HHbIE Oymaru, HajoroBas 0a3a IO OIepalysIM C
LIEHHBIMU Oymaramu, nepefaHHbIMU (mony4eHHbIMH ) 1o nepBoi yactu PEITO, u c
IIEHHBIMU Oymaramu, nepefaHHbIMUA (TIOMyYeHHBIMH) B pe3yjbTare OoOMeHa,
OIpeneIsieTcsl B IOpsIKe, yCTAHOBIICHHOM CTaThel 214! macrosmero Konekca mns
onepauuil Kyrju-npoaxu eHHbIX OyMmar.

IIponasen no nepsoii yactu PETIO npusHaer:

noxoA (YOBITOK) OT peaiM3alldid LIEHHBIX OyMmar, rmepenaHHBIX IO IMEPBO
gactu PEIIO, paccuntanubii Ha naty ucnoiaHeHus nepoi yactu PEIIO ucxons
U3 PHIHOYHOH II€HBbI IEHHBIX OyMmar, sBistomuxcs o0bekTom omnepanun PEIIO, a
IIPH OTCYTCTBHHU PHIHOYHOU IL[EHBI [IEHHBIX OyMar - HCXOAS U3 UX paCUeTHOM IeHBI,

noxon (yOBITOK) OT MpHOOPETeHH EHHBIX Oymar, IepeIaHHbIX 10 MepBOi

gactu PEIIO, paccuutanHbIi Ha fAary oOMeHa IeHHBIX OyMmMar HCXoas H3
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PBIHOYHOM LIEHBI LIEHHBIX OyMar, sBistomuxcs oosekToM onepanuu PEIIO, a npu
OTCYTCTBHUM PHIHOYHOM LIEHBI [IEHHBIX OyMar - UCXOJs U3 UX pacueTHOM IEeHBI;
noxoJ (yOBITOK) OT peajiM3alliy IEHHBIX OyMmar, rmepeJaHHbIX B 0OMeH Ha
1eHHble Oymaru, nepenanusie no nepsoi yacti PEINO, nnn Ha uenHsie Oymary, B
KOTOpble OHM KOHBEPTHPOBAHBI, PACCUMTAHHBIN Ha JaTy oOMeHa LIEHHBIX Oymar
UCXOJI1 U3 PHIHOYHOM IeHBI LIEHHBIX Oymar, mepefaHHbIX B MOpsake oOMeHa, a
IIPU OTCYTCTBUH PHIHOYHOM I[€HBI LIEHHBIX OyMar - HCXO[d U3 UX PaCUE€THOM L[EHBI.
ITokynarens no nepoii yactu PEITO npusnaer:
noxon (yObITOK) OT TpUoOpETEHHUS IIEHHBIX OyMar, MOJyYeHHBIX O TTepBOM
yactd PEIIO, paccuurtanubiii Ha naty ucnonHeHus nepodt yactu PEIIO ucxons
U3 PHIHOYHOMU 1I€HbI LIEHHbIX OyMmar, sBistouuxcsa oobektoMm onepauuu PEIIO, a
IIPH OTCYTCTBUHU PBIHOYHOM LIEHBI IIEHHBIX OyMar - HCXOAs U3 UX PACUETHOM IEHBI,
noxon (yOBITOK) OT peald3allid ILEHHBIX Oymar, MOJyYeHHBIX MO TEepBOH
gyactd PEIIO, paccuuraHHbli Ha pAatry oOMeHa IIEHHBIX OyMar HCXons Wu3
PBIHOYHO# LIEHBI EHHBIX OyMar, sBisronmxcs oobekToM oneparuu PEIIO, a mpu
OTCYTCTBHM PBIHOYHOMN LIE€HBI IEHHBIX OyMar - HCXOAs U3 UX pacyeTHOU LIEeHEI;
noxox (yObITOK) OT mpuoOpeTeHNus IEHHBIX OyMar, oIy4eHHBIX B OOMeH Ha
IeHHble Oymaru, nepeaanssie mo nepsoit yactu PEITO, unn Ha neHHble Oymary, B
KOTOpbI€ OHM KOHBEPTHPOBAHBI, pacCUMTAaHHBIA Ha AaTy oOMeHa LEHHBIX Oymar
UCXOMS M3 PHIHOYHOW IEHBl LEeHHBIX OyMar, mepelaHHBIX B MOpsake oOMeHa, a

npu OTCYTCTBHUH prHO‘—IHOﬁ IICHBI CHHBIX 6YMal" - HCXO A1 N3 UX pacquﬂoﬁ OCHEI.
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B memsx wHactosimeid cratbu yOBITKOM TIPU3HAETCS OTpHLATEILHBIN
(GUHAHCOBBIH pe3yJbTaT, OIpeIesIeMbIi B COOTBETCTBHHM C NMYHKTOM 12 CTaThu
214! Hactoswero Kogekca.

4. B uensax HacTosIleil craTbd i NpojaBla mo nepBod yactu PEITO
pasHuIla MeXIy LIeHOH npuobpeTeHus HeHHBIX OyMmar mo Bropod yactu PEIIO u
IIEHOH peanm3anuu UeHHbIX Oymar mo nepoii yactu PEIIO npusnaetcs:

JI0X0JaMH B BHJI€ IPOLEHTOB IO 3aiiMy, NPEIOCTaBICHHOMY L€HHBIMU
OyMaramu, KOTOpbIE BKJIIOYAIOTCS B COCTaB JOXOJOB HaJlOrOIUIATENbIIHKA,
noinydeHHbIx 1o onepamusm PEIIO, - eciu Takas pasHHLa sBiIsSeTCS
OTpHULIATEIIbHOU;

pacxolamMu MO BBIILIATE MPOLEHTOB MO 3aliMy, MOJyYEHHOMY [IE€HEXHBIMU
cpenctBamu B pamkax onepauuu PEIIO, koTopsle puHUMAOTCS Ha yMEHBIICHHE
I0X0JI0B, MonydeHHbIX Mo omepamnusMm PEIIO, a Taxke H0XOIOB MO omepanusM
KyIUIU-TIpOJ@XH LEHHBIX OyMmar, oOpallaroluxcsi Ha OpPraHU30BaHHOM pPBIHKE
LIEHHBIX OyMar, - eCJIi TaKas pa3HHUIla SABIISETCS MOJIOKHTEIIBHOM.

Vka3zaHHble pacxoAbl TNPUHUMAIOTCS M 1ened HalorooONOXXEeHUs B
Impenenax CyMM, pPacCUMTAHHBIX HCXOAS W3 AEHCTBYIOIIEM Ha [aTy BBHIIIJIATHI
IpPOLEHTOB CTaBKU peduHaHcupoBanus lleHTpanmsHoro Oanka Poccwuiickoit
Qenepanuy, ysenuueHHoH B 1,1 pasa, - s pacxoJi0B, BHIpRXEHHBIX B pyOIsx, U

HCXOOs1 U3 9 IIPOLCHTOB - 4JIs paCX0a0B, BEIPAXXCHHBIX B HHOCTpaHHOﬁ BaJItOTE.
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5. B mensix HacTosmieil ctaTeu JuiA mokynatens nmo mepsoil wactu PEITO
pa3HMIIa MEXIY HeHOH peanu3zanuu LeHHbIX Oymar nmo Bropoit yactu PEIIO u
1[eHOl npuobpeTeHus HeHHbIX OyMmar o nepsoii yacti PEIIO npusnaertcs:

IOXOJOM B BHJE MPOLEHTOB IO 3aiiMy, NPENOCTaBIEHHOMY IEHEXHBIMU
Cpe/cTBaMH, KOTOpPbIE BKJIIOYAIOTCS B COCTaB JIOXOJOB HAaJIOTOIUIATENbIINKA,
nonyyeHHeIx 1o onepauusM PEIIO, - ecnu Takas pa3sHUL@ SIBISIETCS
[10JIOXKUTEIIbHOH;

pacxooM MO BBIILJIATE MPOLEHTOB IO 3alMy, IMOIYYEHHOMY I[€HHBIMH
Oymaramu B pamkax omnepauud PEIIO, xoTopble NpHHAMAIOTCS Ha yMeHbILIEHHE
JI0X0/0B, Moxy4deHHbIX Mo onepauusmM PEIIO, a taioke 10X0H0B IO onepanusMm ¢
UEeHHBIMU Oymaramu, npuBiiedeHHbIMU 1o omnepanusMm PEIIO (mo onepauusm,
CBSI3aHHBIM C OTKPBITUEM KOPOTKO# MO3ULMHU, [T0 ONEepalisiM 3aiMa ¢ yKa3aHHBIMHU
[EeHHbIMU OyMaramiu), - eCJid Takas pa3HHIIa SBIISEeTCS OTPULIATEIBHOM.

YKa3aHHbIE pacxoAbl NPUHHUMAIOTCA I Lejed HaJorooOJoKeHHS B
npenenax CyMM, PacCYMTAaHHBIX HCXOAS M3 JEHCTBYIOIIEH Ha [aTy BBIIJIATHI
IPOLICHTOB CTaBku peduHaHcupoBanus LlentpansHoro ©Oanka Poccuiickoit
®enepanuu, ysennueHHo B 1,1 pasa, - A7 pacXoJ0B, BEIPOKEHHBIX B pyOssaX, U
UCXOAS U3 9 MPOILEHTOB - AJI1 pacX0J0B, BIPAXXEHHBIX B HHOCTPAHHOMU BaJIOTE.

6. Hanorosas 6a3a no onepauusm PEITO onpenensiercs kak JoXoabsl B BUAC
MpPOLIEHTOB MO 3aiiMaM, MOJy4YCHHbIE B HAJIOTOBOM IE€PUOAE IO COBOKYIIHOCTHU
onepauuii PEITIO, ymeHblileHHbIe HA BEIMYMHY PAcXO[OB B BUJE MPOLIEHTOB IO

3aiiMaMm, yIIa4€HHBIX B HAJIOTOBOM Iepuojie Mo coBoKynHocTtu onepauuii PEIIO,
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C YUETOM IMOJIOKEHUH ab3alla 4eTBepTOro MyHKTa 4 U ab3aija 4eTBEpTOro MyHKTa 5
HacTosllel CTaThbH.

Ecnu BennumnHa pacxonoB, yKa3aHHBIX B HACTOSIIEM IIYHKTE, ONpe/ielieHHas
C YYETOM MOJIOKECHH a03alla 4eTBepTOro myHKTa 4 u ab3alia 4eTBepTOro MyHKTa 5
HACTOSIIEH CTaThM, NMPEBHINIAET BEJIMYMHY JOXOJOB, YKa3aHHBIX B HACTOSIIEM
NyHKTe, HajoroBas 0a3a mo omepamusaM PEITO, o6bekToM KOTOPBIX SBJISIOTCS
1IeHHble OyMaru, B COOTBETCTBYIOIIEM HajJOrOBOM MepHOJ€ MPU3HAETCA PaBHOU
HYJIIO.

[Ipy 3TOM CyMMBI TNpEBBIIIEHUS PACXOIOB, YKa3aHHBIX B HaCTOSILEM
IIyHKTe, ONpeJEcIeHHbIe C YYEeTOM IIOJOKEHUH ab3ala 4eTBepToro ImyHkKTa 4 H
a03alia 4eTBepTOro MyHKTAa 5 HACTOSINEW CTaTbH, HajJ JAOXOJaMH, YKa3aHHBIMHU B
HacTOSIIIEM ITyHKTe, TPUHUMAIOTCS B YMEHBIUIEHHWE JTOXOIO0B, IOJYYEHHBIX
HAJIOTOIUTATETIFIIMKOM B TOM K€ HaJOroBOM IIepHoje, yKa3aHHBIX B ab3are
TpeTheM MyHKTa 4 W B ab3ale TpeTbeM IIyHKTa 5 HacTodAllied CTaThbu
COOTBETCTBEHHO, B ITPOIMOPLHH, PACCUYATAHHOW KaK COOTHOLICHHE CTOHMOCTH
LIEHHBIX Oymar, sBistomuxcs odbektoMm omnepauuit PEITIO, obpamaromuxcs Ha
OpraHM30BaHHOM pBIHKE LEHHBIX OyMar, W CTOMMOCTH LIEHHBIX OyMar,
apisomuxcs  oobektom  omepanmi  PEIIO, we  ofpamaromuxcs  Ha
OpPraHH30BaHHOM pBHIHKE II€HHBIX Oymar, B oOIieidl CTOMMOCTH LIeHHBIX Oymar,
spisromuxcss  obbekToM omepauuid  PEIIO. CrouMocTh LeHHBIX Oymar,
UCIIOJIb3yeMasi JUIsl OlpefeNieHUs YKa3aHHOW MpOMOpLUHU, ONpelensieTcss B

COOTBETCTBHH C MyHKTamu 5 U 6 ctarbu 280 Hacrosmero Koxekca.
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7. Tlo omepaumu PEIIO Bbimuiatel mo meHHBIM OymaraMm, OpaBO Ha
NOJIy4eHHE KOTOPHIX BO3HMKJIO Yy Mokynatens mo nepBoit ywactu PEIIO B nepuof
MeX Iy JlaTaMH HCIOJTHEeHHs nepBoit U Bropoi yacteit PEIIO, MoryT npuanMarscs
B YMCHBIIEHHE CyMMBbI J€HEXHBIX CPEACTB, MOANEXKAIIKUX yIUIaTe NPOAABLOM IIO
nepBoii yactu PEIIO npu mnocieayronieM NpuoOpeTeHHH UEHHBIX Oymar o
BTOopoii yactu PEITO, 1ubo nepeuncnarbes nmokymnareneM no nepsoit yactu PEITO
npojasny no nepBod yactd PEITO B cooTBeTCTBHM € 1O0roBOpoM. B ykasaHHBIX
CIy4asX TaKue BBHIJIAThl HE MPU3HAIOTCA JOXO0JaMH NOKyHaTess IO NePBOil YacTH
PEIIO u BxirovaroTcs B JoXobl ITpojanua o nepsoit yactu PEIIO.

[IpoueHTHBIN (KYNOHHBIM) JOXOJ YYUTHIBaeTCS IMpU pacdeTe HaJIOrOBOH
0a3pl mpogaBna mo mnepBoi yact PEIIO ¢ ydeToM MOJOXKEHUH CTaThH 214!
Hacrosimero Komekca U He yduThIBaeTCS IMPH ONMpeAesieHHHd HaloroBod 6a3sl 1O
NPOLIEHTHOMY (KYIIOHHOMY) JOXOAYy TII0 IeHHbIM OymaraM, SBISIOLIAMCS
oobpexToM oneparnuu PETIO, y nokynatens no nepsoii yactu PEIIO.

HanoroobnoxxeHue [0XOOOB, ONpEIEICHHBIX HACTOSIIMM IYHKTOM,
OCYILIECTBJISIETCS IO HAaJIOTOBBIM CTaBKaM, YCTAaHOBJIEHHBIM cTaThedl 224
Hacrosiuero Kozxekca.

[TonoxxeHuss HACTOSAINETO MyHKTA HE PACHPOCTPAHSIOTCS Ha MpoAaBLia IO
nepBoi yactu PEIIO B ciyuae, ecinu npojiaHHbIe HeHHbIE OyMaru Moy4eHbl UM
no apyroit oneparuu PEITO unu no onepanuu 3aiiMa 1ieHHBIMA OyMarami.

8. B cityuae, eciau B epuo MexAy JaTaMH MCIIOJHEHHS NEepBON U BTOPOU

gactred PEIIO »sMuTEeHTOM OCyllecTBI€Ha KyHNOHHas BbIIUIaTa (YaCTHYHOE
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roraleHne HOMUHAIBHONH CTOMMOCTH I[EHHBIX OyMar), Takue BBIMJIAThI, €CJIH 3TO
IPeIyCMOTPEHO TOTOBOPOM, M3MEHSIOT IleHY peanu3aluu (MpruoOpeTeHus) Mo
BTopoit dactu PEIIO, wucmonp3yeMyro Ipd pacueTe J[0XOA0B (pacxojoB) B
COOTBETCTBHH C ITyYHKTaMHU 4 U 5 HacToOsIIe! CTaThH.

B cnyuae, ecnu 10roBopoM pemno He NpeayCMOTPEH Y4E€T KyHOHHBIX BBIILIAT
(4acTHYHOrO MoTalleHuss HOMUHABHOW CTOMMOCTH I[€HHBIX Oymar) mpu pacdere
1eHbl peanu3aiuu (nmpuodperenus) mo Bropoit yactu PEITO, Takue BoIniaTel He
BJIUSIOT Ha CYMMY JOXOIOB (pacxoiOB), OIpEAEIIEMyI0 B COOTBETCTBHH C
IIyHKTaMH 4 ¥ 5 HacTOsILIEH CTaTbH.

9. B cinydae, ecnd JOroBOpOM peno MPEdyCMOTPEHO OCYIIECTBIICHHE B
nepuo Mexnay JaraMH HcnosiHeHus nepBod U BTopod wacted PEIIO pacuetos
(mepedyucIeHUs] TEHEXKHBIX CPEACTB W (WJIM) Tepeaadd IEeHHBIX OyMar) Mexmy
yuactHukamu onepauuud PEIIO B cioyyae u3MeHeHMs LEHBI LEHHBIX Oymar,
sapisomuxcsi  o0bekToM  omepanud PEINO, wim B HHBIX  cloydasx,
IPEAyCMOTPEHHBIX JOTOBOPOM, TaKHE€ pPacyeThl, €CId HHOE HE IPEeIyCMOTPEHO
JIOTOBOPOM, H3MEHSIOT IIeHy peanu3anuu (mIpuoOpeTeHHs) MO BTOPOH YacTh
PEIIO, ucnonp3yemyro IpH pacyeTe OOXOAOB (pacxoloB), OIpenensieMbIX B
COOTBETCTBHH C MyHKTaMH 4 U 5 HACTOSIILEeH CTaThH.

[TonyuyeHue (nepenava) AJeHEKHBIX CPEICTB M IEHHBIX OyMar y4yacTHHKaMH
omepauuu PEIIO B cnyyae HU3MeHeHHS I1leHbI LEHHBIX Oymar, SBISIOLIAXCS

o6bexToM onepauuu PEITO, unu B UHBIX ciiydasx, IpeyCMOTPEHHBIX JOTOBOPOM,
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He SBJISETCS OCHOBaHHEM JUIsi KOPPEKTUPOBKH CYMM JOXOJIOB (pacxo/ioB) B BHJIE
IPOLIEHTOB, ONpPEIeNIeMbIX B COOTBETCTBHH C IIYHKTaMH 4 M 5 HacCTOAIEH CTAaThH.

10. B wmemsix HacTosiled CTaTbM JaTod TOJY4YEHHsSs JOXOJOB
(ocymectBnenust pacxogoB) no omnepauuud PEIIO sBnsercs nata ¢axtudeckoro
HCIOJIHEHHUS (TpeKpareHus) o00sa3aTenbCcTB yuacTHUKOB 1o BTopoi wactu PEITO ¢
y4eTOM OCOOEHHOCTEH, YCTAaHOBJICHHBIX IYHKTaMu 4 ¥ 5 HACTOSIIEN CTaThH.

11. B cnyuyae HeHamnexaiero ucnojHeHus BTopoil yactu PEIIO moxer
TIPUMEHSTBCS YCTAaHOBJICHHAs JIOTOBOPOM peIo Ipoleaypa yperyjiupoBaHUs
B3aWMHBIX TPeOOBaHUA.

ITpouegypa yperyinpoBaHHs B3aWMHBIX TpeOOBaHWH NpH HEHaIJEeKalleMm
ucnonHeHun (HeucronHenun) BTopoir dactu PEIIO momxHa mpexycMmaTpuBaTh
00s13aHHOCTh CTOPOH OCYIIECTBHTH 3aBEpIIEHHE B3aHMOPACUETOB IO JOTOBOPY
peno B TeueHue 30 KaleHOapHBIX JHEHW MOCIE HACTYIUIEHHS CPOKa MCIOJHEHUS
BTOopoit yactu PEIIO.

IIlpy HUCIONHEHMH  YCTAHOBJIEHHOM  JOTOBOPOM  pelo  MpOoLEedypHl
yperyaupoBaHusi  B3aUMHBIX  TpeOOBaHMH,  OTBedarolledl  TpeOOBaHUSM,
YCTaHOBJICHHBIM HACTOSIIIIMM ITyHKTOM, HajuoroBas 0Oa3a mo omepamuu PEIIO
OIpesesieTCs B CIEAYIOIIEM MOPSAIKE:

npogjasel o nepsoii yactd PEITO yuuTeiBaeT Als 1eneit Haroroo0I0KeHus
noxonabl (pacxofnbl), yYKa3aHHble B IYHKTE 4 HacToswed CTaTbH, B MOpSOKe,
YCTaHOBJICHHOM ITYHKTOM 4 HacTosIel CTaThbH, U A0X0H (YOBITOK) OT pealu3auuu

IEeHHBIX OyMar, He BEIKYIUIeHHBIX 10 Bropoit yactu PEITO, paccuntanHbIi Ha gaTy
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3aBepIIeHUS NPOIEAyphl YPETryIHpPOBaHUS B3aUMHBIX TpeOOBaHWH HCXOIsS W3
PBIHOYHOM IIeHBI IIeHHOH OyMaru, siBistolieiics oobektoM onepaimu PEITO, a mpu
OTCYTCTBUM PBIHOYHOW LIEHBI - MCXOAS M3 pacyeTHOH L€Hbl IIeHHOW Oymarw,
sBIstroleiics oobextToM oneparnuu PEIO;

nokymarenb mno nepBoi dactd PEIIO yuuteiBaer g uenei
HaJIOT000JI0KEHHUS TOXOAb! (PacX0bl), YKa3aHHbIE B IIYHKTE 5 HACTOSALICH CTaThH,
B IOpSAIKE, YCTAHOBJICHHOM IIYHKTOM 5 HAacToALIeH cTaThH, U 10xoA (YOBITOK) OT
npuoOpeTeHuss IMeHHbIX Oymar, He mnpomaHHbIX mo Bropoid wyactu PEIIO,
paccUMTaHHBIA Ha JaTy 3aBEpUIEHUS MPOLEAYpPHl YpEeryJIupOBaHUsS B3aMMHBIX
TpeOOBaHMH UCXOMA M3 PHIHOYHOM LIeHbl LIEHHON Oymaru, siBisioleics o0beKTOM
onepaiud PEIIO, a npu OTCYTCTBHH PBIHOYHOW IEHBI - UCXOMAS W3 pPacUETHOM
II€HbI IEHHOW OyMmarw.

Hoxonmpl (pacxombl) OT oOmepauuid KyIUTH-IPOJaXH IEHHBIX Oymar
YYUTBIBAIOTCS IS LieJiel HaJorooOJI0XKeHUs B MOPSAKE, YCTAHOBIEHHOM CTaThed
214! Hactosero Koaekca.

12. B mensx HacToslNedl CTaThUd MOJA OTKPBITHEM KOPOTKOM MO3WLUU IO
[IEHHBIM OyMaraM (fajiee B HaCTOAMIEH CTAaThe - KOPOTKAS MO3UIIHSA ), SBIISIFOIIAMCS
oosexkToM omnepaiyd PEIIO u Haxopsmumcs y TMOKyIaTels IO NEpBOH 4acTu
PEIIO, noHumaeTcsi peanu3aius HAJIOTOIJIATENBIIUKOM ILIEHHOW OyMaru mnpu
HaJIMYUA 00s3aTeNbCTB IO BO3BpATy LEHHBIX OyMar, MOJY4YeHHBIX IO IEPBOMH
yactu PEIIO.

OTKpI:ITI/IeM I(OpOTKOﬁ MO3UIIHUN HE ABJIACTCA.
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peayn3anys HEeHHBIX Oymaru mo nepBoi unu Bropoit yactu PEIIO;

nmepenavya IeHHBIX OyMar 3aeMIIuKy (BO3BpaT 3aMMOJABIly) MO JOTOBOPY
3aiiMa [IeHHBIMH Oymaramu;

nmepenavya IEHHBIX OyMar Ha BO3BpPaTHOH OCHOBE B COOTBETCTBHU C
YCIIOBHSIMH, OTIPE/ICICHHBIMU ITYHKTOM 8 HACTOSINEH CTaThu;

KOHBepTalus LUEHHBIX Oymar, sBistomuxcs oobektoMm onepauuu PEIIO, B
TOM YHCJIe B CBS3HU C UX JPOOJIEHUEM MM KOHCONMMJALUEH WA U3MEHEHHEM HX
HOMHHAJIBHOW CTOMMOCTH, JHOO aHHYJIMpOBaHHE HWHAMBHIYyaJIbHOTO HOMeEpa
(xo1a) MOMOJHUTENBHOTO BBIIYCKA TAaKWX LEHHBIX Oymar, 1100 H3MeHeHHe
UHAUBUAYAIBHOTO TOCYAapCTBEHHOIO PpErucTpalMOHHOrO HOMepa BBIMYyCKa
(MHAMBUAYATLHOTO HOMepa (xoma) JIOTIOJIHUTENIHHOTO BBIITyCKa),
MHAMBHAYIBHOIO HACHTU(PHUKAIMOHHOTO HOMepa (MHAMBUAYAIBHOIO HOMeEpa
(xoma) DOTOTHUTEBHOTO BBITYCKA) TAKMX IIEHHBIX OyMar;

MoraiieHrne IeHHbIX OyMmar, yJIOCTOBEPSIOIINX MpaBa B OTHOIIEHHH LEHHBIX
OyMar poccHiiCKOTo W (WJIM) HHOCTPAHHOTO SMHUTEHTa (MpeACTaBIAEMbIX IIEHHBIX
Oymar), mpu NOJly4YeHUH MPECTaBISIEMbIX IEHHBIX Oymar;

HHOE BBIOBITME LIEHHBIX OyMar, JOXOX OT KOTOpOro HE€ BKIIIOYAeTCS B
HaJIOTOBYIO 6a3y.

OTKpbITHE KOPOTKOW MO3UIMH OCYIIECTBIISIETCS NPU YCIOBHH OTCYTCTBHUS
[EHHBIX OyMar TOro ke BBIITYCKa (OTOJHUTEIHHOTO BBITYCKa), HHBECTHIIMOHHBIX

macB TOTO K€ IMaeBOIo0 HHBCCTHIIMOHHOI'O (1)0H,Ila B COOCTBEHHOCTH Y OOKYIIaTeCJIA
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no nepBod yactu PEIIO, peanuszanmusi KOTOpBIX HE IPUBENET K OTKPBITHIO
yKa3aHHOU KOPOTKOM MO3ULUH.

13. 3akpbITHE KOPOTKOM MO3MLIMH OCYILIECTBIISETCS IyTEM IIPUOOpETEHHS
(momy4yeHus: B COOCTBEHHOCTH 10 OCHOBAHHAM, OTJIHYHBIM 0T omnepauun PEIIO,
IOroBOpa 3aiiMa IEHHBIMH OyMaramu, IOJIyde€HHsS Ha BO3BPAaTHOM OCHOBE B
COOTBETCTBHM C YCJIOBUSMH, OINpEJeeHHBIMH MYHKTOM & HACTOSIIEH CTaTbH)
I[EHHBIX OyMar TOro e BBIYCKa (JIOMOJIHUTEIBFHOTO BBITYCKa), MHBECTULIMOHHBIX
1aeB TOrO XK€ aeBOro UHBECTUIIMOHHOrO (POHJIa, MO KOTOPBIM OTKpPBITa KOPOTKas
NO3ULIUS.

3aKpbITHE KOPOTKOM MO3UIIMH OCYIIECTBISETCS 10 MOMEHTA NpHOOpeTEeHHS
[EHHBIX OyMar TOro ke BBITYCKa (JIOTOJTHATEIHHOTO BBITYCKA), HHBECTHIIHOHHBIX
[Ia€B TOI'O XK€ M1aeBOr0 MHBECTULMOHHOTO (OHIA MOKymHaTesieM [0 MEepPBON YacTH
PEIIO, nocnenyroiuee (HEMEMJIEHHOE) OTUYXXIEHUE KOTOPBIX HE IpPUBEINET K
OTKPBITHIO KOPOTKOM MO3UIHH.

B nepBy1o ouepenp ocylecTBIsSETCS 3aKPBITHE KOPOTKOM MO3UIINHU, KOTOpas
ObL1a oTKphITa NepBoit (Metog OUDO).

3aKpeITHE KOPOTKOW MMO3HUIINH 110 OCHOBAHHIO MCIIOJIHEHHUS 0013aTeNILCTB IO
Bropoid 4vactd PEIIO, compoBoknaromerocs OTKPBITHEM KOPOTKOW MO3UIIUH,
OCYIIECTBIISIETCS BO BHEOUESPETHOM MOPSIKE B MOMEHT HCIOJHEHHUS 00s3aTeNIbCTB
no Bropoit yactu PEITO.

14. HasnoroBas 6a3a 1o omepanusM, CBSI3aHHBIM C OTKPBITHEM KOPOTKOM

IIO3HUIIHH, OIIPEACIIAACTCA B CJICAYIOLIEM IIOPAOKE.
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Jloxonsl mo omepamusM, CBS3aHHBIM C OTKPBITUEM KOPOTKOW IO3UIUH,
sBiIsroIquMcs  o0bekToM omepanuud  PEIIO, yuuTeiBaloTcsI B IOpSIIKe,
yCTaHOBNEHHOM cTatheli 214" Hacrosmero Kozekca, ¢ yueToM nonoxenuii aG3ana
TPEThEr0 IMyHKTa 5 HacToslled cTaTbd. [IpU OTKPBITUM KOPOTKOH I1O3HMIIHH,
COMPOBOXKJAIOIIEMCSI  3aKpbITHEM  KOPOTKOM  MO3MLKMH B  CiydYasx,
peNyCMOTPEHHBIX MyHKTOM 13 HacToslnel cTaTbd, JOXO/bI 10 HOBOW OTKPBITOM
KOPOTKOM HO3WIMH OMpPENeISIOTCS HCXOAS M3 PHIHOYHOW CTOMMOCTH (a MpH ee
OTCYTCTBHM - IO pacyeTHOH CTOMMOCTH) II€HHBIX OyMmMar M HaKOIJIEHHOTO
IPOLEHTHOro (KYIOHHOI0) J0X0/la Ha JIaTy ee OTKpbITUA. JloX0abl O onepaiusim,
CBSI3aHHBIM C OTKPBITHEM KOPOTKOW ITO3MIHMH, YYHUTBHIBAIOTCS [ Lesel
HAaJIOrOOOJI0XKEHUS TIPH 3aKPHITUHA KOPOTKOH MO3UIIUH.

Pacxonpl mo omepauusiM, CBS3aHHBIM C 3aKPBITHEM KOPOTKOW MO3UINK, U
3aTpaThl, CBS3aHHBIE C MPHOOPETEHHEM U pealu3aluuell COOTBETCTBYIOIIHMX
IeHHBIX OyMar, YYUTBIBAIOTCSH IJs Iejiell HalorooOJIoXKeHHs B MOPSIKe,
TIpeyCMOTPEHHOM cTaThell 214" Hactosimero Kogexca. ITpH oTKpBITHH KOpPOTKOMH
NO3ULIMH, COMPOBOXJAIOIIEMCSI 3aKpbITHEM KOPOTKOM TMO3HWIMM B CIydasX,
IIPeNyCMOTPEHHBIX ITYHKTOM 13 HacToslned cTaTbd, pacxoibl IO 3aKpbIBAEMOM
TO3HUIIMH OTIPEAEIIAIOTCS UCXOIS U3 PHIHOYHOM CTOMMOCTH (@ MpHU ee OTCYTCTBHUH -
TI0 pPacyeTHOW CTOMMOCTH) I[€HHBIX OyMar M HAKOIUIEHHOT'O MPOIEHTHOTO
(XymIOHHOr0) 10X0Aa Ha AaTy 3aKpbITHS KOPOTKOH no3uuuu. IIpu atom B pacxonsr
HE BKJIOYAIOTCS CyMMBbl HAKOIUIGHHOTO (KYHMOHHOIO) OXOJa, paHee YUYTCHHBIE

npu GopMUPOBaHMH HAJIOroBOM Oa3bl. Pacxoapl mo omeparusiM, CBS3aHHBIM C
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3aKpbITHEM KOPOTKOW NMO3MIIMH, YUYUTHIBAIOTCH [JIs Liejiell HaTorooOlI0oXXeH:us npu
3aKPBITUUA KOPOTKOM MO3ULIUH.

B nepuon Mexay OTKpHITHEM U 3aKPBITUEM KOPOTKOW MO3ULIMH IO IEHHBIM
OymaraMm, sBistomuaMcs ob6bekTom omepauun PEIIO, npu onpeneneHuu
HAJIOrOBO# 0a3bl He YUUTHIBAIOTCS CYMMbl HAKOTUIEHHOTO (KYIOHHOT'0) J0X0/Aa 10
[EHHBIM OyMaraMm, II0 KOTOPBIM OTKPBITa KOPOTKAs TTO3UIIHUS.

Ilpu 3aKppITHM KOPOTKOW IO3HUIMH IO LIEHHBIM Oymaram, SBJISIOIIUMCS
obwekToM omepaiua PEIIO, B HasioroByio 6a3y He BKIIIOYAETCS TPOIEHTHBIH
(KyOHHBIA) JIOXOJT B CyMMe pa3HHIBI MEXAY CYMMOW HaKOILJIEHHOTO
NPONEHTHOrO0 (KYMOHHOTO) JO0XOJa Ha JaTy 3aKphITUS KOPOTKOHW TO3WIUU
(BKITIOUAST CYMMBI TIPOIEHTHOTO JTOX0/a, KOTOphle OBLTH BBIIIJIAYEHBI SMHTEHTOM B
[epUod MEeXAYy AaTaMH OTKPLITHS M 3aKpbITUS KOPOTKOW IMO3ULMH) U CYMMOH
HAaKOIJIEHHOTO IPOLIEHTHOTO (KYMOHHOIO) 10X0Ja Ha AaTy OTKPBITHS KOPOTKOMN
TTO3ULIHH.

15. Jloxopl, CBSI3aHHBIE C MPENOCTaBIEHNEM 3aliMOB I[€HHBIMH OyMaramw,
SBIISIOIIMMECS  00BbekTOM omepanuii  PEIIO, yuwThIBaloTcs B MOpsOke,
YCTaHOBJIEHHOM CTaTbel 214* Hacrtosulero Kogekca.»;

13) momoaHUTE cTaThel 214* CIIEYIOLIErO CONEePIKAHU:

4 o
«Cratbst 214°. OcoGeHHOCTH onpeaeleHUs] HAJOroBoi O0a3bl Mo
onepauusiM 3afiMa HeHHbIMH OymMaramMmu

1. HayoroBas 6a3a no omepaiusM 3aiima [ieHHbIMA OyMaraMu OnpeaeseTcs

B COOTBETCTBHUH C HACTOSILEH CTaThe.
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2. Ilepenaua meHHBIX OyMmMar B 3ae€M OCYHIECTBISETCS Ha OCHOBAaHUH
JIOroBOpa 3aiiMa, 3aK/IIOYEHHOI'O B COOTBETCTBHM C 3aKOHOJATEIBCTBOM
Poccuiickoii @efepanud WM 3aKOHOAATEIHLCTBOM HHOCTPAaHHBIX TIOCYAapCTB,
YZIOBJICTBOPSIOLIETO YCIOBUSM, OIPEIEJICHHBIM HAaCTOSIIUM MMyHKTOM  (najee B
HACTOSIIEeH CTaThe TAaKXKe - JOTOBOp 3aiiMa).

[Topsimok ompeneneHuss HaJIOroBod ©Oa3bl, YCTAHOBJIEHHBIA HACTOSIIEH
CTaThed, TMpUMEHsAeTCS K  omepanusM  3aiiMa LEHHbIMH  Oymaramu,
OCYIIECTBJICHHBIM 334 CYET HaJOrOIUIATENbIIIMKA areHTOM, KOMHCCHOHEPOM,
IIOBEPEHHBIM, [OBEPUTEIBHBIM YIIPABIAIOMINAM, ICHCTBYIOIIUM HAa OCHOBAHHH
I'PaXIaHCKO-IIPaBOBOIO JOTOBOpa, B TOM YHCIE Yepe3 OpraHu3aTopa TOProBIX Ha
PBIHKE IIEHHBIX OyMar ($hoHOO0BYIO OHPKY).

B mensix HacTosIileid riaBel JOrOBOp 3aiiMa, BBIAAHHOTO (IOJyYE€HHOIO)
IleHHBIMH OymaraMu, JOJDKEH MpeayCMaTpHUBaTh BBIILJIATY MPOLEHTOB B JEeHEKHOM
dopme.

CraBka mpomeHTa WIH TOPSAOK €e ONpeAelieHUs YCTaHaBIWBAIOTCH
YCJIOBHUSIMM [OrOBOpa 3aiiMa. B mensx pacyera IpPOLIEHTOB CTOMMOCTh II€HHBIX
OyMar, nepeJaHHbIX 10 JOTOBOPY 3aiiMa, B TOM 4YHCJIE 10 JJOrOBOpY 3aiima B Helsx
COBEpIICHUS MApKXUHAJIBHBIX CAENOK, MPUHUMAETCS pPaBHON pHIHOYHOU ILieHe
COOTBETCTBYIOIIMX LIEHHBIX OyMar Ha Jary 3akiIOYeHHUs JOroBopa 3aiiMa, a TpH

OTCYTCTBUH PHIHOYHOM L[€HBI - PACUETHOU IICHE.
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B mensax Hacrosmied CTaThbH PHIHOYHAS Il€HA M pacyeTHas lieHa LEeHHOU
OyMaru ornpeneistoTcs B COOTBETCTBUH C MyHKTaMu 5 U 6 ctatbu 280 HacTosmero
Konekca cooTBETCTBEHHO.

B cnyyasx, nmpegycMOTpPEHHBIX [OTOBOPOM 3alMa, CTOMMOCTH LIEHHBIX
OyMmar, nepefaHHbIX OpPOKEpOM KJIHEHTy IO JIOrOBOpY 3aiiMa, TaKXkKe MOXET
ONpeAenAThCs (B TOM YHCIIe U Ha IMEpPUOANYECKOW OCHOBE) MO MpaBHJIaM OICHKH
obecniedeHus KJIMeHTa Opokepa MO MPEJOCTaBICHHBIM 3aiiMaM, yCTaHOBJIEHHBIM
¢benepasbHBIM OpPraHOM HCHOJHUTENBHOM BJIACTH MO PbIHKY IeHHbIX Oymar. [lpu
3TOM CTOMMOCTh LEHHBIX OyMar ompejaenseTcss HCXOAS W3 IMOcHeAHEH IeHBbI
[EHHOM OyMarw, pacCUMTaHHOW MO YyKa3aHHBIM [paBUjaM B TOPIOBBIA [€Hb,
oIpezieNIeHHBIH B COOTBETCTBUH C TOKyMEHTaMHU (HOHIOBOH OHPKH.

Jlata mnpenmocrtaBieHus (Bo3Bpara) 3aiiMa ompenesiseTcs Kak jara
(aKTHUeCKOro MOTyUeHHUs [eHHBIX OyMar 3aeMIIMKOM (KPEIUTOPOM ).

B 1mensx HacTtosmed TriaBel CpPOK JOroBOpa 3aiiMa, BBIAAHHOTO
(momy4yeHHOT0) eHHBIMU OyMaramu, He IOJDKEH NMPEBBIIATh OAMH IO/,

3. Omnepauus 3aiilMa LEHHBIMH OyMaraMu CUYMTaeTCsl HEHaJUIexalle
WCIIOTHEHHOH! (HEMCIIOIHEHHO#) B CJIEYIOIIUX CIydasx:

€CIM B CpOK, YCTAaHOBJIGHHBI [OroBOpoM [UJIi BO3Bpara 3aiMa,
0053aTeNbCTBO [0 BO3BparTy LEHHBIX OyMar MNOJIHOCTbIO HJIM YacTUYHO HeE
NPEKpaIeHO;

€CIM JOTOBOPOM 3aiiMa He YCTaHOBJEH CpPOK BO3BpaTa LEHHBIX Oymar

(oroBop 3aiiMa C OTKPBITOM JATOW) MM yKa3aHHBIH CPOK OIpeleseH MOMEHTOM



61

BOCTpeOOBaHUS U B TeUEHHE I'ojla C JIaThl NIPEJOCTaBIeHHs 3aliMa LIeHHbIe OyMaru
He OBbLJIM BO3BpAILEHBI 3aEMIIIIKOM KPEAUTOPY;

eciii 0053aTeNbCTBO ITI0 BO3BPATy IEHHBIX Oymar OBLUIO IpeKpalieHo
BBIIIJIATON KPEOUTOPY ACHEXHBIX CPEICTB WM MepeAadyedl MHOTO OTIMYHOTO OT
LEHHBIX OyMar UMyIecTBa.

B cinydasx HeHaqIeXxalero UCHoHeHus (HEHCIOMHEHHS) onepaluy 3aima
IIEHHBIMH OyMaramMy y4YaCTHHKH OIEPalldd YYMTHIBAIOT IJOXOMbI OT peajd3alHud
(pacxonsl O NMPHOOPETEHHUIO) IEHHBIX OyMar, sIBIISIOIIUXCS OOBEKTOM 3aiima, B
HNOPSAJKE, YCTAaHOBJIEHHOM CTaThei 214" macrosmero Komekca, ecnu MHOe He
YCTaHOBJIEHO HacTosel ctaTtbed. [Ipu 3TOM 10X0/bI OT peaiu3anuu (pacxo/ bl 1o
IpUOOPETEHHIO) IIEHHBIX OyMar, SBISIOMHUXCA 00BEKTOM 3aiiMa, YYMTHIBAIOTCS Ha
JlaTy BbIJa4M 3aiiMa UCXOIs U3 PHIHOYHBIX LIEH IIeHHBIX OyMar, a pu OTCYTCTBUH
PBIHOYHBIX I[€H - UCXOsl U3 PACUETHBIX LIEH.

4. Ilpu nepenaye eHHBIX OyMar B 3aeM U IPHU BO3BpaTe LIEHHbIX Oymar u3
3aifiMa Hanorosas 6a3a B COOTBETCTBHH co cratbell 214' mactosmero Komekca
KpEeOUTOpPOM HE OIpelensdeTcs, 3a HCKIIOUYCHHEeM ClyuyaeB, YCTaHOBJIEHHBIX
HacTosimed cratbed. Ilpm 3TOM pacxonpl Ha mnpuoOpeTeHHe LEHHBIX OyMar,
NEepENaHHbIX MO JIOTOBOPY 3aiiMa, yUYMTBIBAIOTCA Y KpeauTOopa IpH AaibHEHIneH
(mocne Bo3Bpara 3aiiMa) peanM3alMi YKa3aHHBIX I[EHHBIX OyMar ¢ y4eToMm

. 1
nmoJjioxkeHu# ctatbi 214 Hacrtosmero Kogekca.
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5. IlponeHTsl, TOMy4YeHHBIE KPEAUTOPOM MO JIOrOBOPY 3aliMa, BKJIHOYAOTCA
B COCTaB JIOXOAOB HAJOTOMIATENbIIMUKA, MOJIYYCHHBIX MO ONepanusM 3aima
IIEeHHBIMH OyMaram.

IIponeHThl, ymiadyeHHble 3aeMIIUKOM IO JOTOBOPY 3aiiMa, MPU3HAIOTCH
pacxoJaMu B Mpejenax CyMM, pacCUMTaHHBIX UCXOJS U3 AEUCTBYIOIIEH HA JaTy
BBIIIJIaTBl TPOIEHTOB CTaBKH peduHancupoBanus lleHTpambHOoro OGaHka
Poccuiickoii ®enepaunn, ypenuueHHod B 1,1 paza, - [ad MpOLEHTOB,
BBIP@XEHHBIX B PyOJIAX, 1 HCXOASA M3 9 IPOLIEHTOB - JJisl IPOIIEHTOB, BHIPAXKEHHBIX
B HHOCTPAHHOU BaJIIOTE.

Pacxoapl B BHAE TMPOLEHTOB, YNJAYEHHBIX IO JOrOBOpy 3aiiMa,
NPUHUMAIOTCS B YMEHBIIEHHE IOXOJO0B, IMOJYYEHHBIX IO OINepalusM 3aiiMa
[IEHHBIMH OyMaramu, a Tak)Ke JOXOJ0B IO OlepanusM C LEHHBIMH OyMaramd,
OPUBJIEYCHHBIMH [0 JOroBopaM 3aiiMa (Mo omepamusM KYIUTH-IPOAaXH B
COOTBETCTBHUM C MYHKTOM 8 Hacrosmed crtaTtbu, no omepanusM PEIIO ¢
yKa3aHHBIMH IIEHHBIMA OyMaramu).

HasoroBas 6a3a mo omepanusM 3aitMa IeHHBIMH OyMaramu oIpenesseTcs
KaKk JOXOAbl B BHJE INPOLEHTOB, IOJy4YeHHble B HAJOTOBOM IIEpUOZE IO
COBOKYITHOCTH JOTOBOPOB 3aiiMa, MO KOTOPBIM HAJIOTOIJIATENBIINK BHICTYHAET
KpEeOUTOPOM, YMEHBUICHHBIE Ha BEJIMYHMHY pacxoJO0B B BHUJI€ HPOIEHTOB,
YIJIAYEHHBIX B HAJIONOBOM IEPUOAE II0 COBOKYIIHOCTH [OTOBOPOB 3aiiMa, IIO
KOTOPBIM HAaJIOrOIUIATENIBUIMK BBICTYNAET 3aE€MILUMKOM, C YYETOM [OJIOXKEHHUM

ab3a11a BTOPOro HaCTOSIILErO MMyHKTA.
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Ecnu BennmuMHa pacxoJ0B, YKa3aHHBIX B HACTOSLIEM ITyHKTE, OIpeeieHHas
C YYETOM IOJIOXKEHHH ab3ala BTOPOro HACTOSIIETO MYHKTA, MPEBIIIAET BENUINHY
IOXO0JI0B, YKa3aHHBIX B HACTOALIEM IMyHKTe, Hajlorosas 06asa mo omnepanusaM 3aiMa
UEHHbBIMH OymMaraMi B COOTBETCTBYIOIIEM HAJlOTOBOM IIepUOJE IIpU3HaeTCH
PaBHOHU HYJIIO.

[Ipy 3TOM CYMMBI INPEBBIINIEHHS PacXoA0B, yKa3aHHBIX B HACTOSIIEM
IIyHKTe, OIpeIcliCHHbIE C YYETOM IIOJIOKEeHW# ab3alla BTOPOTr0 HACTOSILErO
NYHKTa, HaJ JOXOAaMH, YKa3aHHBIMH B HACTOSINIEM IyHKTE, NPUHUMAIOTCS B
YMEHBIIIEHHE TMOJIyYeHHBIX HAJIOTOILIATENILIIMKOM B TOM JK€ HAJIOTOBOM IE€pHOJE
JOXOAOB IO OINepalusM ¢ [EeHHbIMH Oymaramu, oOpamamomumMucs Ha
OpPraHH30BaHHOM pBIHKE LEHHBIX OyMar, a Tak)Ke HOXOJOB IO ONepaIusM C
IIEHHBIMH OyMaraMu, He OOpaIalolyuMHCS Ha OPraHM30BAaHHOM PBIHKE LIEHHBIX
Oymar, B TpOMOPIMH, PACCYATAHHOM KaK COOTHOLIEHHE CTOWMOCTH II€HHBIX
OyMar, SBISIOIIHUXCA OOBEKTOM omepanuid 3aiima, oOpamaronxcs Ha
OpraHH30BaHHOM pBIHKE I[EHHBIX OyMar, M CTOMMOCTH ILI€HHbIX Oymar,
ABISIOMAXCS] 00BEKTOM OIlepalluii 3aiiMa, He oOpalaroluXxcs Ha OpraHu30BaHHOM
pBIHKE LEHHBIX OyMar, B OOIIeil CTOMMOCTH LEHHBIX OyMar, SBIAIOIUXCS
oObekTOM omepaiuii 3aiiMa. CTOMMOCTb HEHHBIX OyMar, HCIojib3yemas s
onpeselieHHs YKa3aHHOW MPOMOPIUH, ONpeIeIsieTCs B COOTBETCTBUHU C MMyHKTaMH
5 u 6 cratbu 280 Hacrosero Koaekca.

6. ITo goroBopy 3aiiMa BBIILIATEI, OCYIIECTBIASEMbIE SMUTEHTOM IO [{E€HHBIM

OymaraMm B epHoJ ACHCTBUS JOTOBOpA 3aiiMa, MOTYT IPUHUMATHCA B YBEIHUEHHE
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CyMMBI JEHEXHBIX CPEACTB, MOAJICKAIIMX YIJIaTe 3a€MINMKOM KpPEAUTOpY, WA
MIEPEUUCIIATHCS 3aeMIIUKOM KPEIUTOPY B COOTBETCTBHH C JAOrOBOpoM 3aiima. Ilpu
3TOM TaKWe BBILJIATHI HE MPU3HAIOTCA JOXOAAMM 3aeMIINKa U BKIIOYAIOTCA B
JIOXOOBI KPEAUTOPA.

[IpoueHTHBINH (KYIOHHBIN) JTOXOA Y4YHUTHIBA€TCA IPU pacueTe HAJIOTOBOH
0a3el KpeauTOpa C y4eTOM IOJIOKEHUH CTaThu 214" wacrosimero Kogexca u ne
YUHTHIBACTCS TPH ONPENCICHUH HAJIOroBod 6a3bl 3aeMIIMKa IO MPOLEHTHOMY
(KynmoHHOMY) AOXOy IO IEHHBIM OyMarawm, sIBISIoIUMCcS 00bEKTOM 3aiima.

Hamoroo6noxxeHne [0X0/I0B, OMNpeldeleHHBIX HAaCTOSIIMM  IIyHKTOM,
OCYIIECTBIAETCS IO HAJIOrOBBIM CTaBKaM, YCTAaHOBIIEHHBIM cTaTbed 224
Hacrtosiniero Konekca.

[TonoxxeHuss HaCTOAIIEro IyHKTa HE PAaclpOCTPAHSIOTCS Ha KpeauTopa B
CiIydae, eclid IieHHble OyMaru moJiy4eHbl UM II0 JpyromMy JOTrOBOpY 3aiiMa.

7. B cnydae HeHaaIeKaNIero UCNOIHEHUS (HEUCIIONHEHU ) OIlepaliy 3aiiMa
IIEHHBIMU OyMaraMu MOXET NPHUMEHSThCS YCTAaHOBJIEHHas B JOTOBOpE 3aiiMa
IpoleAypa yperyIupoBaHus B3aUMHbBIX TpeOoBaHUI.

[Ipouenypa yperyiavpoBaHUs B3aUMHBIX TpeOOBaHHMU NpU HeHaJexalleM
UCTIONTHEHNH (HEWCIIOJHeHUH) OIEepaldd 3aiiMa IeHHBIMH OyMaram MAOJDKHA
IpeAyCcMaTpUBaTh 0053aHHOCTh CTOpOH OCYIIIECTBUTH 3aBepIICHUE
B3aMMOpACUETOB 10 JOTOoBOpYy 3aiiMa B TeueHue 30 KajlleHAapHBIX JHEH Mocie

HacCTYILICHUA CPOKa BO3Bpara 3aiima.
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IIpy uMCIONHEHMH YCTAaHOBJICHHOM [IOTOBOPOM  3aiiMa HpoUexypbl
ypeTyJIApOBaHUS  B3aMMHBIX  TpeOoBaHWH, oOTBeyarolled  TpeOOBaHMSM,
YCT@HOBIIEHHBIM HACTOSIIIUM ITyHKTOM, Hajoropas 0a3a IO oOIepanud 3aiiMa
IIEHHBIMU OyMaraMu ONpeJessieTCs B CIAeAYIOMEM MOopsKe:

KPEAUTOp TPHU3HAET IS Iesied HaJorooOJIOKeHHUsl [OXOMbl, YKa3aHHBIC B
IIyHKTE 5 HACTOSIIEH CTaThH, B MOPSJIKE, YCTAHOBICHHOM ITyYHKTOM 5 HacTOsLIEH
CTaThi, U Jox0x (YOBITOK) OT peanu3allii LIEHHBIX OyMar, He BO3BpAIEHHBIX 10
IOTOBOpPY  3aiiMa, pacCUYMTaHHbIA Ha Jary 3aBeplleHus M[pOoIeAypbl
ypEryJIUpOBaHUs B3aUMHBIX TpeOOBaHWH HCXOASA U3 PHIHOYHON LIEHBI LIEHHOU
OyMaru, sSBJISIOIIEHCcs 00BEKTOM Olepaliy 3aiiMa, a MPH OTCYTCTBHH PHIHOYHOH
IIeHbl - UCXOAS M3 pacyeTHOH LIeHbl LIeHHOH Oymaru, sBISIOMEncs o0beKToM
onepaluy 3aiima;

3aeMIIMK NpH3HAeT Ui IeJieldl HalorooOJ0XKEeHUsI pacXollbl, YKa3aHHbBIE B
NyHKTe 5 HACTOSIIEW CTaThbH, B MOPSJKE, YCTAHOBJICHHOM ITYHKTOM 5 HACTOSIIEH
CTaThH, U J0X0J] (YOBITOK) OT MPUOOPETEHHS IEHHBIX OyMar, He BO3BpallleHHBIX
o JIOrOBOpY 3aiiMa, pacCUMTaHHBIA Ha JaTy 3aBeplICHUS MpOleaypbl
yperyJupoBaHUs B3aUMHBIX TpeOOBaHHMI HCXOJsl W3 PBHIHOYHOW II€HBI IEHHOM
OyMmaru, SBISIOIIEcS OOBEKTOM OIepaliy 3aiiMa, a MPH OTCYTCTBHH PHIHOYHOM
[I€HbI - UCXOId U3 PaCYeTHOM 1IeHbl [IEHHOH Oymaru.

Joxonmel (pacxombl) OT omnepalud KyNIU-MPOJaXW IeHHBIX Oymar
YYUTBIBAIOTCA IS LeJIed HAJIOT000IOXKEHHS B MOPSIIKE, YCTAHOBIIEHHOM CTaThen

214! Hacrtogmero Koekca.
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8. Peammzamus meHHBIX OyMar, IOJy4YeHHBIX II0 JOTOBOpY 3aiiMa,
OCYIIECTBJISCTCA TPU YCIOBHH OTCYTCTBHS LIEHHBIX OyMar TOro ke BBITyCKa
(DOTIOJIHUTENBEHOrO BBINYCKA), WHBECTHULMOHHBIX MaeB TOTO JK€ IIaeBOro
HHBECTUIIMOHHOTO ()OHIA B COOCTBEHHOCTH y 3a€MIIIMKA.

Jloxomp!l mO omepanusM pealM3allMd  LEHHbIX OyMmar, SBIISIFOUINXCS
00BEKTOM oOlepalii 3aiiMa, YYUTHIBAIOTCS B MOPSIKE, YCTAHOBIEHHOM CTaThei
214! Hactosmero Koaekca, ¢ y4eToM IMOJOXEHUH MYHKTA S5 HACTOSUIEH CTaTbH.
VYka3zaHHbIe OOXOAbl YUYHUTHIBAIOTCS IS 1eJield HajmorooOJoXKeHHs mpu oOpaTHOM
npuoOpeTeHNH [IEHHBIX OyMar.

Pacxomet mo ofpatHOMy mNpHOOpPETeHHIO ILIEHHBIX OymMar M pacxopbl,
CBSI3aHHBIE C MPHOOpPETEHHEM M peajn3alreil COOTBETCTBYIOIMX LIEHHBIX Oymar,
NPUHUMAIOTCS IS Leledl HajJorooOJIOKEHHsS B TMOPSAKe, NPeayCMOTPEHHOM
cratbeii 214! Hactosimero Koxekca. YkazaHHble pacxolbl YUYMTBIBAKOTCH MJISI
1eneld HaorooOJ0XKeHHS IPH 00paTHOM MPHOOPETEHHH [IEHHBIX OyMmar.

[Ipu oOpatHOM TpHOOpPeTeHMH IIEHHBIX OyMar B TIEepBYIO oOudepenb
YYUTBIBAIOTCS PAcXOAbl IO I[EHHBIM Oymaram, KOTOpble OBITH pealn30BaHBI
nepBeiME (Metog OHDO).

9. B cimyuae, ecnu 10 HacTyIUJIEHUs CpOKa BO3BpaTa 3aliMa OCYIIECTBIIEHBI
KOHBEpTAaIUsl IEHHBIX OyMar, sBJISIOMUXCS 00BEKTOM 3aiiMa, B TOM YHCTIE B CBSI3U
C uX ApoONeHWeM, WU KOHCOMWAAIMeHd, WM H3MEHEHHWEM HX HOMHUHAIBHOU
CTOMMOCTH, 100  aHHYJHWpOBaHWE HHAUBUAYAIBHOrO HoMepa (Koja)

JOIMOJIHUTCIIBHOI'O BBIITYCKA  TaKHMX  LEHHBIX 6yMar , 160 HU3MECHCHHEC
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WHIUBHUAYATBHOTO TOCYJApCTBEHHOTO pPETHCTPALMOHHOTO HOMeEpa BBIIIyCKa
(MHAMBUAYATEHOTO HOMepa (xona) JOTIOJIHATENBHOTO BBIIIYCKQ),
UHJIUBUIYAJIBHOTO HUAEHTU(DHKAIIMOHHOTO HOMepa (MHAMBULYyaJIBHOTO HOMepa
(xkoma) JOMONHUTENBHOTO BBIMYCKA) TAaKAX LIEHHBIX OyMar, YyKa3aHHbIE
00CTOSITENECTBA HE H3MEHSIOT MOPSJOK HAaJorooOJIOKeHUs, YCTaHOBJIEHHBIN
HACTOSIIEH CTaThEH.

10. Jdoxompl, cBsizaHHble ¢ omepanusMud PEIIO mo ueHHbIM Oymaram,
ABJIIOIIMMCSL  OOBEKTOM omnepauuid 3aiiMa, YYHMTBIBAIOTCI B  [OpAAKe,
YCTaHOBJIEHHOM CTaThel 2143 Hactosniero Kojgekca.»;

14) B mynkTe 42 ctatbu 217 ClIOBO «y4dpeXIEHHS» B COOTBETCTBYIOLIEM
najiexe 3aMEHUTD CJIOBOM «OpraHU3allfi» B COOTBETCTBYIOIIEM Ia/IexKe;

15) nonoaHUTH CTaThe 220! CIIEAYIOLIETO COAEPKAHUS:

«Cratbs 220'. HaloroBble BbIMETHI IPH NepeHoce Ha Gyayiine mepHoabl
yOBITKOB OT oOmnepandii ¢ LIeHHbIMH OymMaraMd H
onepanuid ¢ (UHAHCOBBIMH HHCTPYMEHTAMH CPOYHBIX
cIeJI0K

1. Ilpn onpeneneHuu pa3mepa HATOTOBOM 0a3bl B COOTBETCTBUU C MMYHKTOM
3 cratbu 210 nHactosmero Kopekca HajorominarenblidKk HMeeT IpaBO Ha
NoJIydeHHe HAJOTOBBIX BEIYETOB IIPH MEPEHOCe HA OyayIiue TIeproasl YOBITKOB OT
omnepauui ¢ HeHHbIMH OymaraMu, oOpalIaroIIMMKCS Ha OPraHM30BAaHHOM pBHIHKE
IEeHHBIX OyMar, ¥ ¢ (QHUHAHCOBHIMH HMHCTPYMEHTaMH CpPOYHBIX CJIEJIOK,
o0pallarolMMHICS Ha OPraHU30BaHHOM PBIHKE.

[lepenoc wa OynyumMe mMepuojsl YOBITKOB OT OmNepanyii C IeHHBIMHU

6}’MaFaMI/I u onepaunﬁ C (I)I/IHaHCOBBIMI/I HHCTPYMCHTaMH CpPOYHBIX COCJIOK
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OCYILIECTBNAETCS B COOTBETCTBHM ¢ IyHKTOM 15 cTateut 214' macrosumero
Konexkca.

2. HanoroBble BBIYETHI IIpH NEpeHOce Ha OyAyulhe mepuoisl yOBITKOB OT
omepanuii ¢ HeHHBIMH OymaraMu M omnepauuid ¢ GUHAHCOBHIMH MHCTPYMEHTAMH
CPOYHBIX CHEJIOK MPEHOCTaBIISIOTCS:

1) B pasmepe cymMM YOBITKOB, TMOJIy4€HHBIX OT OIepalidii C ICHHBIMH
Oymaramu, oOpamalomIMMHUCS Ha OpPraHM30BaHHOM pbIHKE LEHHBIX OywMar.
VYKa3aHHBI HAaJOTOBBIA BBIYET TPEHOCTABISETCS B pa3Mepe CyMM YOBITKOB,
(aKTUYECKH NONYYEHHBIX HAJOTOIUIATEIBIIUKOM OT OIepaliii ¢ LEeHHBIMU
OyMmaramy, oOpalllalolIMMHCS Ha OPraHHW30BaHHOM pbIHKE II€HHBIX Oymar, B
IpeabIAyLIUX HaJOrOBBIX NEpHOJax B Mpeesiax pasMepa HaJoroBod 0asbl IO
TaKAM OTIepalisiM;

2) B pa3Mepe CyMM YOBITKOB, NOIY4YEHHBIX OT Omepanuil ¢ (UHAHCOBHIMU
MHCTPYMEHTaMH CPOYHBIX CIENIOK, 0OpallaroliuMUCS HAa OPraHM30BaHHOM pHIHKE.
VYKa3aHHBI HAJOTOBBbIM BBIYET MNPENOCTABISECTCS B pa3Mepe CyMM YOBITKOB,
(akTHUECKU NOMYYEHHBIX HAJOTOIIATENBIIUKOM OT omepaluil ¢ GUHAHCOBBIMH
MHCTPYMEHTaMH CPOYHBIX CHENIOK, 00pallaromyuMUcsS Ha OpraHu30BaHHOM PBIHKE,
B IpeABIAYIIUX HAJIOTIOBBIX MEepUoAaxX B Mpejeliax pa3Mepa HajJoroBoi 6as3wl mo
TaKUM OTIePaIUsIM.

3. Pa3Mep HalOroBBIX BBIUETOB, NMPENyCMOTPEHHBIX HACTOAIIEH CTaThel,
OTIpeAeNsIeTCS UCXOAS U3 CyMM YOBITKOB, MOJy4YE€HHBIX HAJIOTOIIATENBIIUKOM B

OpEAbBIAYIINX HAJOTOBLIX IIC€pHOJAX (B TeueHue 10 ner cuyMTas C HaJOroBOIo
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nepuoja, 3a KOTOPBIA MPOU3BOAUTCS OmpeleneHrne HajmoroBoi 6assl). Ilpu sTom
[P OMNpEeNeNIeHUd pa3Mepa HaJOrOBOrO BblYETA B HAJIOrOBOM IIEpHOAE, 3a
KOTOPBIA IPOU3BOAMTCS ONpeAeNIeHHe HaloroBoit 0a3bl, CyMMBI YOBITKOB,
MOJIyYeHHBIX HAJIOTOIJIATENIbIIUKOM B TeYeHHe OoJjiee YeM OJHOIO HaJOroBOTO
[IepHoJa, YYUTHIBAIOTCA B TOH OUYEpPEAHOCTH, B KOTOPOHM IIOHECEHBI
COOTBETCTBYIOIIKE YOBITKH.

Pa3smep npemiyCMOTpEHHBIX HAaCTOSILIEH CTaTbedl HAJIOrOBBIX BBIYETOB,
UCYHCJICHHBIN B TEKyNIeM HAJIOTOBOM IEPHOJE, HE MOXET MPEBHIIIATh BEITUYUHY
HaJIOTOBO#M 0asbl, OmNpeAeNeHHYI0 MO COOTBETCTBYIOIIUM OINEpalusM B 3TOM
HajoroBom nepuoze. llpu 5ToM cymMMBbl yOBITKOB HaJOroIIaTENbIIAKa, He
YYTEHHBIE MPHU OTpEeAeTIeHNH pa3Mepa HAJIOTOBOTO BBIUETA, MOTYT OBITb YYTEHBI
IIpU ONpEAENIEHUH pa3Mepa HaJOroBOoro BbIYETA B CHEAYIOIIUX HAJOrOBBIX
MEepUOaX C YUETOM MOJOKEHUN HACTOAIIEH CTaThy.

4. Jlns mOATBEPXIEHHUS IpaBa Ha HAJIOrOBBIE BBIUETHI IMPH IEpEeHOCE Ha
Oynyuire mepuosl YOBITKOB OT OIEpaldii ¢ IEHHBIMH OyMaramu ¥ Omepanui c
(UHAHCOBHIMH  HMHCTPYMEHTAaMH  CpPOYHBIX  CICJOK  HaJOTOIIATENBIINK
IpelCTaBIseT NOKyMEHTHI, MOATBEpXAamImue 00BeM IIOHECEHHOro YOBITKa B
T€YEHHEe BCEro CpoKa, KOrga OH YMEHBIIaeT HaJOroByr 0a3zy TeKyllero
HaJIOFOBOT'0 MIEPHO/ia HA CYMMBI paHee MOJyYeHHBIX YOBITKOB.

5. HanoroBbiii BbIMET MpeAOCTaBISECTCS Ha OCHOBAaHMM NIHUCHBMEHHOIO
3asBJIEHHS HAJIOTOIIATebIINKA TPH IPEICTaBIEeHUH UM HAJOrOBOM JeKiIapaluu B

HaJIOT'OBBIC OPraHbl 10 OKOHYaHHHU HAJIOT'OBOT'O IEPpUOIA.»;
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16) mynkt 11 wactu BTOpoii cTtatbu 250 mocne cIOB «BBIpaXEHa B
WHOCTPAaHHOH BaJIOTE» JOMOJHUTH CJIOBaMH «(32a HCKIIOYEHHEM AaBaHCOB,
BBIZJaHHBIX (TIOJyYE€HHBIX ))»;

17) B nynkre 2 cratbu 251:

a) a03ail mepBBId U3JIOKHUTH B CIEAYIONIEH peaKIum:

«2. Ilpn ompeneneHnu HaJIOTOBOH 0a3bl TaK)Ke HE YUUTHIBAIOTCS II€JIEBBIE
HOCTYIUICHHS (3a HMCKIIOYEHHEM IIe/IeBbIX MOCTYIUIEHUHA B BUAE MOAAKIIM3HBIX
toBapoB). K HHUM OTHOCATCS meleBble MOCTYIUIGHHS Ha COJAEpKaHHe
HEKOMMEpPUYECKUX OpraHu3aluié ¥ BeleHHe HMH YCTaBHOM JesATeIbHOCTH,
NOCTynuBHIME 0€3BO3ME3HO Ha OCHOBAHHUHU pEIICHU! OpraHOB rOCyAapCTBEHHON
BJIACTH ¥ OPraHOB MECTHOI'O CaMOYIPABICHUS U pEIIeHUH OpraHoB yIIpaBJICHUS
rOCy/lapCTBEHHBIX BHEOIOKETHBIX ()OHIIOB, a TakXKe ILeJeBble MOCTYIJIEHHS OT
ApYTUuX opraHu3auuit U (WiaM) GU3NUYECKUX JIUIl U UCIOJb30BaHHbIE yKa3aHHBIMU
NoJy4yaTessIMU 110 HazHaueHuto. [IpH 3TOM HaJOroIUIaTeNbIIMKHA - MOJIy4YaTeH
yKa3aHHBIX LEJIEBbIX IMOCTYIUIeHHH O0O0s3aHBbl BECTH pa3feibHBIA y4eT JOXOIOB
(pacxonoB), MOJIy4eHHBIX (TTIOHECEHHBIX) B paMKaX I[eJIeBbIX MOCTYTUICHUHN. »;

0) DOMOJIHUTH MOAIIYHKTOM 16 clenyrommero cogepxaHus:

«16) umyiiecTBEeHHBIE TIpaBa B BHJAE IpaBa 0€3BO3ME3AHOTO MOJIb30BaHUS
rOCyJapCTBEHHBIM M MYHHUIIUNIAJIBHBIM UMYIIECTBOM, MOJIYYEHHBIE MO PELIEHUAM
OpraHOB TOCY/JapCTBEHHOW BIaCTH X OpPraHOB MECTHOIO CaMOYIIpaBJICHUS
HEKOMMEPUYECKUMH OpraHU3aldsIMH Ha BeICHHE UMH YCTAaBHOH JESATENbHOCTHU.»;

18) myHKT 3 cTathy 253 U3JI0XKHUTH B CIeAYIOIIEH pelaKIuu:
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«3. OcobenHocTH OTIpeNieNIeHHsT  PacxoJioB 0aHKOB, CTPaXOBBIX
OpraHu3alluii, HEroCyJlapCTBEHHbIX TEHCHOHHBIX (OHAOB, OpraHU3aLUl
NOTPEOUTENBCKOM KOOMepaluy, KIHPUHTOBBIX OpraHUu3alui, NpodecCHOHAIbHBIX
YYaCTHHKOB  pBIHKA [EHHBIX OyMar M  HWHOCTPaHHBIX  OpraHHU3aluH
yCTaHABJIMBAIOTCS C YYE€TOM IOJIOXKEeHUU crateit 291, 292, 294, 296, 297, 299, 300
u 307 - 310 Hacrosimero Koxekca.»;

19) ab3an BTOpo#t myHKTa 2 CTaThu 254 U3I0XKUTH B CIAEAYIOLIEN peIaKIUu:

«CTOMMOCTb MaTepHalbHO-IPOU3BOACTBEHHBIX 3a1aCcoOB, IPOYEr0 UMYIIIECTBA
B BHJE HM3JIHMIIKOB, BHISBJICHHBIX B XOJ€¢ WHBEHTapwW3alud, U (WIM) UMYLIECTBA,
NOJy4eHHOr0 TMpH JEeMOHTaXe WU pa3bopke BBIBOJUMBIX H3 3SKCILTyaTallMH
OCHOBHBIX CpPEeJICTB, a TaKXe IIPH PEeMOHTE OCHOBHBIX CPEICTB, OMpeneNsseTcsl KaKk
CymMMa J10X0/la, YYTEHHOTO HaJIOTOILIATEIBIUKOM B MOPSAKE, MPEeIyCMOTPEHHOM
nynkramu 13 u 20 yactu BTOpoit ctateu 250 HacTosmero Koaekca.»;

20) B mynkre 1 cratbu 258:

a) a03all MIeCTOi U3JI0XKUTD B CIEAYIOIIeH pelaKiinu:

«KalMTalbHBIE BIIOXKEHHUS, TPOU3BEIECHHBIE apPEHAATOPOM C COTJIacHs
apeHaonarTensi, CTOMMOCTb KOTOPBIX HE BO3MeEUaeTCs apeHJoAaTeleM,
aMOPTU3HUPYIOTCS apeHJIaTOpOM B TEUYEHUE CpPOKa JEMCTBHS JOTOBOpa apeH[bI
UCXOAS W3 CyMM aMOpTHU3alldd, PAacCUMTAHHBIX C YYETOM CpOKa IOJIe3HOTO
UCIIOJIb30BaHUs, ONPEICSIAEMOro Jisl apeHI0BaHHBIX 00BEKTOB OCHOBHBIX CPEJICTB

I )14 KallHUuTalbHBIX BIOXXEHUH B YKa3aHHBIC O0OBEKTHI B COOTBETCTBHH C
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KiaccupuKanueii  OCHOBHBIX  CpelAcTB, yTBepxaaemoit IIpaBuTtenscTBoM
Poccuiickoii ®enepanuu.»;

0) ab3alr JeBATHIN U3JI0KUTD B CIIEAYIOMIEH pelaKIIHu:

«KanuTaIbHbIE BIIOXKEHHS, MPOU3BEEHHbIE opraHmu3aluei-
CCyllonoJIydaresieM C COTJIaCHUsl OpraHW3alldU-CCyJ0AaTeNsi, CTOMMOCTh KOTOPBIX
HE BO3MEIIaeTcsl opraHu3alueit-ccyonareieM, aMOpTU3UPYIOTCS OpraHu3anuen-
cCylonoJyiyyareeM B TEUEHHE CpoKa MACHCTBUA [OoroBopa Oe3BO3ME3THOrO
NOJIb30BaHUS HCXOAS M3 CYMM aMOPTHU3allMHd, PACCYMTAHHBIX C YYE€TOM CpoOKa
MOJIE3HOTO  HCIIOJIb30BAHUS, OIMPENEIsieMOro Ui TMOJNY4YeHHBIX OOBEKTOB
OCHOBHBIX CPEACTB WM ISl KalUTAJIbHBIX BJIOXKEHUH B yKa3aHHble OOBEKTHI B
COOTBETCTBHMM ¢ KJacCH(HMKalheld OCHOBHBIX CpEACTB, YTBEp)KIaeMoOi
[IpaButensctBOM Poccuiickoit @enepaliuu.»;

21) noamyHktr 5 myHkta 1 crathm 265 Tmocne CIOB «BBIpAXEHA B
MHOCTPAHHOW BaJIOTe,» [IOMOJHUTh CIIOBAMH «3a HCKJIIOUYEHHEM aBaHCOB,
BBIJIAHHBIX (TIOJIYYEHHBIX)»;

22) noamyHKT 2 nmyHKTa 1 ctaTthd 268 NOMOTHHUTH CIOBaMH «, a TaKkKe Ha
CyMMY pacxojl0B, yKa3aHHBIX B a03alle BTOPOM IIyHKTa 2 CTaTbl 254 HACTOALIETO
Konexcay;

23) B cratwbe 271:

a) MyHKT 3 JOIMOJHUTE ab3alaMu CIeIyIOIIero Coaep KaHus:
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«laToli peamm3anuy MpUHAMLIESKAIUX HAJIOTOIIATENBIIUKY LIEHHBIX Oymar
Tak)Ke MPU3HAETCS JaTa MpeKpalleHus 00513aTeNnbCTB M0 nepenade HeHHbIX Oymar
3a4€TOM BCTPEYHBIX OAHOPOJHBIX TpeOOBaHHH.

B mensx Hacrosme#d riaBel OJHOPOTHBIMH HPH3HAIOTCS TPeOOBAHHSA IIO
nepefaye UMEIOIIUX OJIMHAKOBBIA 00BEM MpaB LEHHBIX OyMar OJHOTO SMHUTEHTA,
OIHOTO BHUJA, OAHOW KaTeropuu (THUIA) WK OJHOTO NaeBOr0 MHBECTULIMOHHOIO
¢doHaa (111 HHBECTHIIMOHHEIX ITa€B ITAa€BBIX HHBECTHIIHOHHBIX (DOHIOB).

IIpy »>STOM 3a4eT BCTPEYHBIX OJHOPOAHBIX TpeOOBaHUA HOJDKEH
NOATBEPXKAAThCA JIOKYMEHTaMH B COOTBETCTBUM C  3aKOHOAATEIHCTBOM
Poccuiickoit @enepanun o mpekpameHun o0s3aTeNbCTB M0 nepeaayde (IPUHATHIO)
[IEeHHbIX OyMar, B TOM 4YHCIE OTYETaMH KJIUPUHT'OBOW OpraHW3allld, JIUIL,
OCYIIECTBIISIOMNX OPOKEPCKYIO NEATENbHOCTh, WM YIPABIAIOUINX, KOTOpHIE B
COOTBETCTBHUM C 3aKoHOAATeNbcTBOM Poccuiickoit ®Penepaiiud OKa3bIBAIOT
HaJIOTOIJIATEILIUKY KIUPHUHTOBBlE, OpOKepCKHE YCIYTH WJIM OCYIIECTBISIOT
JIOBEpHUTENIbHOE YTIpaBlieHHEe B HHTEpECaxX HaJOroIIaTeIbIINKA. Y,

0) ab3an mepBbIif MyHKTa 6 MOC/E CIOB «COOTBETCTBYIOIIMX JOXOIOB Ha
KOHEI» JOHOJHHTH CIOBOM «MeCSAIay;

24) B cTaTthe 272:

a) MOAMYHKT 7 IMyHKTa 7 MOCIe CIIOB «BBIOBITHS LIEHHBIX OyMar» JOMOIHUTD
CIIOBaMH «, B TOM YHUCJIe JaTa MpeKpalleHus 00513aTeIbCTB M0 Iepeaye IeHHBIX

OyMar 3a4€TOM BCTPEYHBIX OJHOPOIHBIX TPEOOBAHUIY;
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6) ab3a1| mepBbIid MyHKTa § MOCHE CIOB «COOTBETCTBYIOIIUX PacXoAOB Ha
KOHEL» JOMOJHUTH CJIOBOM «MECSIIay;

25) craTthio 274 AONONHUTH MYHKTOM 17 ciemyromero coaepxaHusi:

«17. OcoOeHHOCTH  ompejelieHHss HAJIOroBod 0a3bl  KIMPUHTOBHIMHU
OpraHu3alysMy YCTAHABIIUBAIOTCA C Y4YE€TOM IIOJIOKEHUH cTaTeH 299" u 299
HacTosero Koxexca.»;

26) B cTarbe 275:

a) ab3al] AeBATHINH MYHKTA 2 U3JI0XKHUTH B CIEAYIOLIeH peaaKilim:

«I - obmas cymMMa AWBUACHIOB, MOMJIEXAIas pacpeelieHHI0 HaJlOrOBBIM
areHTOM B IIOJIb3Y BCEX MOydaTesiei;y;

6) ZOTIONHUTH ITYHKTOM 2' CIIe/IYIOIIEero CoMep KaHus:

«2'. Tlpu TONTyYeHWH [OXOOB B BHIAE IMBHICHIOB IO HMYIIECTBY,
IIepelaHHOMY B JOBEpUTENHHOE YIpaBleHHE, MOJydaTeleM TaKuX JOXOIOB
OpU3HaeTcs  ydpeaurtedab  (y4peouTend)  JOBEPUTENBHOTO  YIpaBJICHHS
(Beiromomnpuodperarens). [Ipd modydeHMM TakuX JIOXOJAOB B Cllyvae, €CJH
NOBEPUTENLHBIM  yIPaBJISIOIAM  SBJISIETCS  POCCHHCKAs  OpraHW3amus, a
yupeauTeneM (YapenouTensMu) JOBEPUTETHEHOTO yIpaBJIeHUS
(BeIromonpuobpeTaTeieM) MHOCTPAHHOE JIMIO, JOBEPHTENLHBIH YIPaBISIOIIHMA
IPH3HAETCS HAJIOTOBBIM areHTOM B OTHOIICHHWH JIOXOJOB B BUJE AWUBUIEHAOB, IO
KOTOPBIM Yy HMCTOYHHMKA BBIIUIATHl AMBHACHJOB HAJIOrOBBHIM areHTOM He ObLI

yAepKaH HaJor WM HaJor ObUI yep)KaH B CyMMe MEHbIIIel, YeM CyMMa Hajora,
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WCYMCJIEHHAs] C J0XOJOB B BHJ€ AMBHACHIOB IJs YKa3aHHOW HWHOCTPaHHOMN
OpraHW3alHH.»;

27) B ctathe 280:

a) B IyHKTe 2:

a03all TpeTHii MpU3HaTh YTPAaTHBIINM CHITY;

JOTIOJTHUTD a03aleM CIIEAYIOUIETO COAePKAHUSL:

«B mensx Hacrosied TyaBbl IeHHBIE OyMarum TaKkKe I[PU3HAIOTCA
pean30BaHHBIMA (IPHOOPETEHHBIMH) B Ciiy4dae IpeKpalieHus o0A3aTeNIbCTB
HaJIOrOIUIaTeNbIIAKa TepenaTh (MPUHATh) COOTBETCTBYIOIIUE IEeHHBIe Oymaru
3a4€TOM BCTPEYHBIX OJHOPOAHBIX TpeOoBaHW, B TOM HHCIe B CiIydae
MpeKpalleHus] TakuX 00s3aTeNbCTB IMpPH  OCYIIECTBICHUHM KJIHPUHTAa B
COOTBETCTBHUH C 3aKOHOAaTeNnbcTBOM Poccutickoit Venepanunu.»;

0) B myHKTe 3:

MOAMYHKT 3 U3JIOXKUTh B CIIEYIOUIEH peJaKIihu:

«3) ecnu IO HAUM B TEYEHHE MOCIETHUX TPEX MECSIeB, IMPeAlIeCTBYIOLINX
JaTe COBEpIIEeHHs HAJOTOIUIATENBIINKOM CIEIKH C 3THUMH LIEHHBIMH Oymaramu,
paccUMTHIBANIaCh PHIHOYHAS KOTHUPOBKA, €CJIH 3TO NPEAYCMOTPEHO MPUMEHHMBIM
3aKOHOATEIBCTBOM. Y,

ab3a1l MATHIN U3TOXKHUTH B CIEAYIOUIEH peaaKIiu:

«B nensix HacToslIero MyHKTa IO IPUMEHHUMBIM 3aKOHOJATEIbCTBOM
MOHUMAETCS  3aKOHOJAATENbCTBO TOCYIapCTBA, Ha TEPPUTOPHUH  KOTOPOro

OCYIIIECTBJISETCS 0OpallleHHe IEHHBIX Oymar (3aKiroueHne HaJloroIIaTeNbIIUuKOM
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IpaXXAaHCKO-IIPABOBLIX CHAEJIOK, BIEKYIIHX Mepexoa IpaBa COOCTBEHHOCTH Ha
1eHHble OyMaru). B ciyyasx HEBO3MOXHOCTH OJHO3HAYHO OINpEeAeNuTh, Ha
TEPPUTOPUH KAKOTO rOCYAApCTBA 3aKIIOYAIHNCH CIEIKH C IEHHBIMU OyMaramu BHE
OpraHW30BaHHOTO pBIHKA II€HHBIX OyMar, BKJIO4ass CHENKU, 3aKIrodaemble
IIOCPEACTBOM D3JIEKTPOHHBIX TOPrOBBIX CHCTEM, HAJOrOIUIATENbIIUK BIpaBe
CaMOCTOSITEJIbHO B COOTBETCTBHH C MPHUHATOW MM JUIs Lielleld HaIorooOoxeHus
y4E€THOH TNOJNMTUKOW BBIOMpATh Takoe€ rOCyJapCTBO B 3aBHCHUMOCTH OT MecCTa
HaxOXKJeHus IpoJaBLa 1ub0 noKynaTesis HeHHbIX Oymar.»;

B) IepBOe MpeMJIOKeHHe MyHKTa 4 HM3JOXHUTh B CHENYyIOUIed pemakiuu:
«ITon pHIHOYHOW KOTHPOBKOW IIeHHOH OyMarm B IeNSX HACTOSIIEH TIJIaBbl
[TIOHUMAaEeTCs CPeAHEB3BEIICHHAs [IeHa IIeHHOU OyMaru no cieikam, COBepIIeHHbIM
B TE€UYEHHE TOPrOBOTO HS Yepe3 POCCHMUCKOIO0 OPraHM3aropa TOPrOBIW Ha phIHKE
IIeHHBIX OyMmar, BKiItouast GOHAOBYIO OHPXKY, - 7S IIEHHBIX Oymar, JONyIEHHBIX K
TOpraM TaKoOro OpraHH3aTopa TOProBJIM HAa pBIHKE LEHHBIX OyMar, Takou
boHOBOW OWpPXKM, MM IIeHA 3aKpHITHSA IO LIEHHOH OyMare, paccUMThIBaeMas
MHOCTpaHHOH (QoOHI0BON Oupked 1O cleiaKaM, COBEPLICHHBIM B TedYeHHE
TOPTOBOT'O JHS Yepe3 TaKylo OHUpKY, - AJA [EeHHBIX OyMar, IOMyIIeHHBIX K Topram
Takoi HOHTOBOM OUPIKH.»;

T') B IIyHKTE 5:

B ab3ale TpeThbeM ClIOBa «IMOCHEIHHUX 12 MecsleB» 3aMEHUTh CIIOBAMHU

«MOCJIICAHUX TPEX MCCALICB,
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ab3an mATHIA Tociie CiioB «B ciiydae peanu3aliiny AOMOJHUTH CIOBOM
«(puoOpeTeHus)», IMOCIE CIOB «HHXXE€ MHHMMAJIbHOW» [IOMOMHHUTH CJIOBaMH
«(BBIllIe MAKCHUMAJIBHOM )», TIOCJI€ CJIOB «IIPUHHUMAETCS MUHMMAabHasD) JOMOIHUTH
CJIOBOM «(MaKkCHMAaJIbHAs )»;

JIOTIOJTHATH a03aleM CJIeAYIONIero COIepKaHus

«Ilo omepanusM C WHBECTHIMOHHBIMH TMasMH OTKPBITBIX IaeBBIX
WHBECTUIIMOHHBIX (POHIIOB, OOpAIIAIOIIUMHUCA Ha OPFraHM30BaHHOM PBIHKE L[EHHBIX
OyMar, B TOM YHCJI€ B cllydae WX IpuoOpeTeHHs (TorameHus) y ynpaBlisioien
KOMIIQaHUH, OCYUIECTBISIONIE [IOBEpUTENIbHOE YINpaBJIeHHE HMYIIECTBOM,
COCTABJISIFOIINM JaHHBIA OTKPHITHIN MMaeBOW WHBECTHIIMOHHBIH (oHM, PakTuyecKkas
IeHa CHEeNKH TpPUHUMAEeTCs I IeJled HaJorooOJOXEHHWs, eclIH OHa
COOTBETCTBYET PACYETHON CTOMMOCTH HHBECTHIMOHHOTO Tas, ONpPEACIICHHOW B
NopsioKe, YCTAaHOBJIEHHOM 3aKOHOJaTedbCcTBOM Poccmiickoit ®epepamum 06
MHBECTHIIMOHHBIX (DOHJIAX.);

1) TIYHKT 6 U3JI0KUTH B CJIEyIOLIeH pelaKiny:

«6. Ilo uennsiM Oymaram, He oOpalialoIUMCcs Ha OpPraHM30BAaHHOM PBIHKE
IHeHHBIX Oymar, ¢akTuueckas IeHa CAENKA T[pUHUMaeTcs JMUid  Lelel
HAJIOT000JI0KEHHS, €CJIM 3Ta [[eHa HAXOJUTCA B MHTEpBaJe MeXI1y MUHUMAIbHOM
U MaKCHUMajbHON L€HaMH, ONpelelIeHHBIMA HUCXOMS U3 PacyeTHOH LieHbl [EeHHOMN
OyMaru u npenesbHOr0 OTKJIOHEHHUS IIeH, €CJId HHOE HE YCTAaHOBJIEHO HACTOSAIIMM

IIyHKTOM.
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B nensx Hacrosimeil cTaTbu MpeleibHOE OTKJIOHEHHE IeH LIEHHBIX OyMmar,
He o0paliaroimxcs Ha OpraHM30BaHHOM pBIHKE LIEHHBIX OyMmar, yCTaHaBIMBAaeTCs
B pa3mepe 20 MpOLEHTOB B CTOPOHY MOBBIIIEHUS UJIM NOHMXXEHUS OT pPaCYETHOU
L[eHbI [ICHHOH OyMaru.

B cinyuae peanusanuu (mpuoOpeTeHus) HeHHBIX OyMar, He oOpalaromuxcs
Ha OPraHH30BaHHOM PHIHKE LIEHHBIX OyMmar, 1o IeHe HIKEe MUHHUMAJIbHOH (BbILIE
MaKCHMaJlbHOW) LIE€HBbI, ONpENENCHHOW HCXOAS M3 pacyeTHONM LEHBI IEHHOU
OyMarm W TpeaeiIbHOTO OTKIOHEHHS IeH, NpPH ONpelesieHud (PUHAHCOBOTO
pesynpTaTa [UIA  LeNiedl  HaJorooOJIOKEHHsS INPUHUMAETCs MHMHHMAaJbHAs
(MakcHMallbHAsA) LIeHa, OIpenesieHHas HCXO/A U3 pacueTHOH 1eHbl LIEHHOH Oymaru
¥ IPeIeNIbHOTO OTKJIOHEHHUS LIEH.

[Topsimox  ompeneneHuss pacdeTHOM  IeHBI LEHHbIX Oymar, He
obpalaromuxcs Ha OpraHM30BaHHOM pbIHKE LIEHHBIX OyMmar, yCTaHaBJIMBAeTCs B
IeJIX HAcToslIed IaBbl (efepaqbHBIM OPraHOM HCIIONHUTENBHOW BIIACTH MO
PBIHKY LIEHHBIX OyMmar 10 CcorjacoBaHdHi0 ¢ MUHHCTEpCTBOM (HUHAHCOB
Poccuiickoit ®enepanuu.

[lo omepauusM ¢ HHBECTULHOHHBIMH MasMH OTKPBITBIX IA€BBIX
WHBECTHIIMOHHBIX (POHIOB, He OOpaINAIONIMMHCS Ha OpPraHM30BAaHHOM pBIHKE
[IEeHHBIX OyMmar, B TOM WYHCJI€ B Clly4ae WX NpuoOpeTeHHs (MOraleHus) y
YIOpaBIAOUIEH KOMIAHMHM, OCYIIECTBISIOMIEH [OBEPUTENBHOE YIPaBICHHE
UMYLIECTBOM, COCTAaBJISIOIIMM JAHHBIX OTKPHITHIA IMMaeBOH WHBECTULUOHHBIMA

dboH, B I[eIX HATIOTOOOIOKEeHHS IPUHUMAETCs (haKTHUecKas [ieHa CAENIKH, €CIH
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OHAa COOTBETCTBYET PACUETHOM CTOMMOCTH MHBECTHLIHOHHOIO Masl, ONpeeTIeHHOM
B MOpSAKE, YCTaHOBJIEHHOM 3aKoHojaTenbcTBOM Poccuiickoit ®epepanuu 06
HWHBECTHIIHOHHBIX (OHIaX.

[Io omepauusiM C MHBECTUIIMOHHBIMHA MAasMHU 3aKPBITBIX M HHTEPBAJIBHBIX
MaeBbIX MHBECTULUOHHBIX (DOHIOB, He OOpalalOIIMMHCS Ha OpPraHM30BaHHOM
pHIHKE LIEHHBIX OyMmar, B Cily4dae HX MPHOOpETeHHs y yIpaBisIolleld KOMIaHUU,
OCYILECTBIISIIOLICH [TOBEPUTENIBHOE YIpPaBICHHE HMYLIECTBOM, COCTaBIIAIOIIUM
COOTBETCTBYIOUIUH NTa€BOW MHBECTULIHOHHBIN (OHI, AJis Leeld HajJoroo0I0KeHus
npuHHMaeTcs (aKTWyecKas I[eHa CHENKH, €CIH OHa COOTBETCTBYET pPacuUETHON
CTOMMOCTH HHBECTULIMOHHOIO IIas, ONPEACIICHHOW B MOpPSAKE, YCTaHOBIEHHOM
3aKoHOAaTeLCTBOM Poccuiickoit @enepanuu 06 HHBECTUIIMOHHBIX GOH/AX.

Ecan B cooTBeTcTBUHM C 3akoHonaTenbcTBOM Poccuiickoit ®enepanuu 06
WHBECTULIMOHHBIX  (OHOaX  BblJa4a  HHBECTULHMOHHBIX  TaeB  IAEBBIX
WHBECTHIMOHHBIX (OHIOB, OrpaHHYEHHBIX B 000pOTE, OCYIIECTBISCTCS HE IO
pacyeTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tas, Ui Leliell HamorooOJ0XeHHs
npuHUMaercs ¢akThdeckass LIeHa CHAEJIKH, €ClIM OHa COOTBETCTBYET CyMMe
JIEHEXHBIX CPEACTB, HA KOTOPYIO BBIJAETCA OJUH WHBECTULHOHHBIN MTall U KOTOpas
ofpejieJieHa B COOTBETCTBHU C MpaBUJIaMH JOBEPHUTEILHOIO YIPaBICHUS MaeBbIM
MHBECTUIIHOHHBIM (poHIOM 6e3 yueTa MpeaeabHON I'PaHHuIlbl KOJeOaHui.»;

) MOAMYHKT 2 MyHKTa 9 npu3HaTh YTPaTUBIIUM CHUILY;

28) B ctaTthe 282:

a) MyHKT | U3JI0KUTH B ClleAyIOLIEeH peaaKiim:
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«1. Onepanueit PEIIO npusHaeTcs AOroBOp, OTBEYAIOIIUN TpeOOBaHUSM,
OpeabIBIsSIEMbIM K AoroBopaM peno @enepanbHbIM 3aKOHOM «O pBIHKE HEHHBIX
Oymar». Ilpu stom mepBoit u Bropoi uactsamMud PEIIO mnpusHaroTcs mnepBas u
BTOpas 4YacTHU JOrOoBOpa pemno COOTBETCTBEHHO. [lokymareneM mo mepBod 4acTH
PEIIO u npopmaBuoM mno mnepBod yactu PEIIO npusHatoTcs mokynarenb IO
JIOTOBOPY peno M MNpoJaBel] MO JAOTOBOPY PENO COOTBETCTBEHHO. B memsx
Hacrosinle ctaThM oOs3aTenbcTBa Mo BTOopoi yacTh PEIIO momkHBI BO3HUKAThH
[P yCIOBHH UcnonHeHus nepsoii yactu PEITO.

Ecmu ycnoBusimu oneparnuu PEITO npenycmarpuBaeTcs MpaBo MpoAasLia no
nepBoii yactu PEIIO no nmatel ucnionHenus BTopod dactd PEIIO mepenmaBath
nokynatenmo o nepoit yactu PEIIO B oOMeH Ha neHHBbIe Oymaru, nepesaHHbIC
no mnepoi wyactu PEIIO, wnu Ha ueHHele OyMaru, B KOTOpbIE OHH
KOHBEPTUPOBaHbI, MHBIC IIeHHBIe OyMard M (WJIHM) MpelycMaTpUBaeTCs IIPaBO
nokynatesns mo nepsoit yactu PEITO nmorpe6GoBaTh OT npojaaBia Mo MepBoil 4acTu
PETIO Tako#i nepemadu, TO MepBOHAYAbHBIE yciioBUsA TepBoit yactd PEIIO nns
1eJIel HaJoroo0I0KEeHUs TIPH TaKo# mepegade He MEHSFOTCS.

B nensx Hacrosiel cTaThd HCHoJiHeHHe BTopoit yactu PEIIO, B Tom umcie
nnsi onepauuu  PEITO, wucnonmHeHHe BTOpPOMl YacTH KOTOpPOM 0OOYCIIOBJIEHO
MOMEHTOM BOCTpeOOBaHHS, JODKHO OBITH OCYIIECTBIIEHO HE MO3JJHEE OJHOT'O roja
II0CJIe HAacTyIUIeHUus cpoka ucnonHeHus nepBod dactd PEIIO, ycranosineHHOro

AOTrOBOPOM.
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[IpaBuna Hacrosimed crtaTbu mpuMeHsitorcs K onepauusm  PEIIO
HAJIOrOIJIaTeNbIINKa, COBEPUICHHBIM 32 €ro C4eT KOMHUCCHUOHEpPaMH,
NOBEpPEHHBIMH, AareHTaMH, JOBEPUTENbHBIMH YIPAaBIAIOMMMU (B TOM YHUCIHE
OpraHM3aToOpa TOProOBJIH Ha PHIHKE IIEHHBIX Oymar u Ha Toprax ¢GoHI0BOH OHpXKH)
Ha OCHOBaHHMHM COOTBETCTBYIOIIMX I'PAXXKAaHCKO-IIPABOBLIX JOTOBOPOB.

B nensx Hactosmieit craTbi gaTaMU UCIIOJTHEHUS IEPBOM UJIM BTOPOM YacTH
PEIIO cuuTaroTcs OpeaIyCMOTPEHHBIE JOTOBOPOM PENO CPOKU HCIOJIHECHUS
yuactHukaMu onepauuud PEIIO cBoux 0043aTeNbCTB MO COOTBETCTBYIOIIEH YacTH
PEITO. B ciy4ae ucnomHeHHs 00s3aTENILCTB 110 MOCTaBKE LIEHHBIX Oymar ¥ 1o ux
omiare no nepoid wiM BTopoil wactu PEIIO B pa3Hble maTel HaTOd NEPBOH U
natoii Bropoii yacteit PEITIO cooTBeTCTBEeHHO MpH3HaeTCcs Hamboliee MO3aHSSA U3
JaT UCIIOJIHEHUS 0053aTeIbCTB 110 OILIATE MJIM IIOCTaBKe IEHHBIX Oymar.

B cnydae, ecnim npara ucnonHeHus mnepBod uim Bropoid uvactu PEIIO,
ompejesieHHas JIOrOBOPOM, NPUXOOUTCA Ha BBIXOAHOW W (MyM) Hepabouuid
Ipa3sgHUYHBIA JI€Hb B COOTBETCTBHM C 3aKOHOHATEJIbCTBOM Poccuiickoit
Depnepanuu, naroi ucnosHeHus nepBoil unu BTopod vactu PEIIO npusnaercs
cienyromuii 3a HUM pabouuii AeHb. IIpu 3TOM mpumensieTcs ¢akTuueckas LeHa
peanuzauuu (nmpuobpeTeHus) HeHHoH Oymaru kak 1o nepBoi yactu PEITO, Tak u
no BTopoit yactu PEITO He3aBHCHMO OT phIHOYHOH (pacyeTHOM) CTOMMOCTH TaKUX
HeHHbIX Oymar. Takas 1eHa peayu3anuu (npuodpereHus) mo obeuM vactam PEITO
UCYHCIISETCS ¢ YUETOM HaKOIJIEHHOTO MPOLIEHTHOr0 (KyIIOHHOI0) JOX0Aa Ha JaTy

¢dakTrdeckoro ucnoiHeHus Kaxaoi gactu PEITO.
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Hata ucronHenus o6s3arenscTB no BTopod uyactw PEIIO moxer ObITH
U3MEHeHa KaKk B CTOpoHy cokpameHus cpoka PEIIO, tak U B CTOpoHy ero
yBenuueHus. Omnepainuu, Mo KOTOPbIM jAaTa MCHojHeHHs BTopod 4dactd PEIIO
orpezenieHa MOMEHTOM BocTpeGoBaHMs, npusHaloTcs onepauusmu PEIIO, ecnu
JIOTOBOPOM PEII0 YCTaHOBJICH MOPSIOK onperneneHus nexsl BTopoid yactu PEIIO u
eciu Bropas yacTh PEIIO ucnonHeHa B TeueHHe OHOrO rojia C JaThl HCIOJHEHUS
cTopoHaMu 00s3aTenbCTB o nepBoit gactu PEITO.

s omepauuii PEITIO, coBepinaeMbIXx 4epe3 OpraHu3aropa TOPrOBiIM Ha
pelHKe I1eHHBIX Oymar (doHAoBYyr0O OHpXy) aMOO ¢ WCIOIHEHHEM uepe3
KJIIMPUHTOBYIO OpPraHU3aIuIo, TI000e W3MEHEHHE JaThl UCIOJHEHUS] BTOPOU YacTH
PEIIO, ocymecTBinsieMoe B COOTBETCTBHM C NMpPaBHJIAMHM OpraHU3aTopa TOProOBIH
Ha phIHKE LeHHbIX Oymar (poHIOBOK OMpP)KK) WM KJIMPUHTOBOM OpraHW3allud, B
IeJIsIX HACTOSAIIEH CTaThy Npu3HaeTcsa u3MeHenneMm cpoka PEIIO.

B nensx Hactosme#t cratbu ctaBka PEIIO ompenensercs mpu 3akiOuYeHUH
onepaiuu PETIO u moxer ObITh ukcupoBanHoit umn pacdyetHoit. CtaBka PEIIO
NOJDKHA TO3BOJIATH OMNpENeNIdTh BEJIWYMHY IPOLEHTOB Ha KOHEN OTYeTHOrO
(HaJIoroBOrO) mepuoJa M MOXET OBITh H3MEHEHa II0 COIJIAllEHHI0 CTOpPOH
JI0OTOBOpA pero.

B cnyyasix, ecnu Ha gaty ucnonsenus Btopoit yactd PEITO o6s3atenscTBO
no peanmu3anuu (mpuoOpereHWI0) IeHHbIX Oymar mo Btopodt uactu PEIIO
INOJIHOCTBIO WM YacTMYHO HE MCIOJHEHO (Jajee B HacTosmled ryaBe -

HeHajyiexanlee ucrnosHeHue BTopod yactu PEIIO), HO mpu 3TOM ocyiecTBiieHa
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npoleAypa YperyJupoBaHUsS B3alMMHbIX TpeOOBaHHA B COOTBETCTBHHU C
TpeOOBaHUAMH, TMPEAYCMOTPEHHBIMH IIYHKTOM 6  HACTOSIICH  CTaThH,
IIPUMEHSIOTCS MOJIOXKEHHU S, yCTAHOBIICHHBIE TYHKTOM 6 HAcTOSLIEH CTATHH.

B wuHBIX Ciy4yasx HeHajJiexallero HCHoJHeHusi BTopoil yactu PEITO
yuactHuku onepauuud PEIIO mpusHaiorT peanuzanuio (mpruoOpereHHe) HEeHHBIX
O6ymar, kotopele He nepenansl mo BTopod yactu PEIIO, ¢ yderom monoxeHwui,
ycraHoBieHHBIX cTatbed 280 Hacrosmero Kopekca. Jloxomsl OT peanw3auuu
neHHbIX Oymar mo nepso#t yacti PEIIO ompenenstoTcss mpoAaBlioM IO IepBOi
gyactu PEIIO Ha paty ucnosnenuss Bropod uwactu PEIIO, ecam mpouemypa
YPErylIupoOBaHUs B3aUMHBIX TpeOOBaHHHA HE NPENLyCMOTpPEHA JIOTOBOPOM perio,
WJIA HA TOCIEeAHUHN NIEeHb MCTEYEHUS CPOKa, MPEAyCMOTPEHHOTO0 JOrOBOPOM PEIo
JU1s1 IIPOBE/ICHUs] CTOPOHAMH NPOLEAYPHl YPETyIHPOBaHUS B3aUMHBIX TpeOOBaHMH,
€CJIHM MpOolEeaypa yperyjJIupoBaHus He OCYIECTBIEHA HaJIexKanuM o0pa3oM, UiH
Ha JIaTy JOCPOYHOTO PacTOPKEHHS JOrOBOpa Pero IO COrialleHUur cTopoH. Ilpu
3TOM [OXOJBI ONPEAEAIOTCS UCXOIS U3 PHIHOYHBIX II€H, JeHCTBOBABIIUX Ha ATy
nepexosia mpaBa COOCTBEHHOCTH Ha IleHHble Oymard NpH COBEpIIEHHH IepBOH
gactu PEIIO, a B cnyyae, eciiu B 0OOMeH Ha IeHHble Oymaru, IepeJaHHbIe IO
nepBoil yactu PEIIO, unu Ha neHHble OyMaru, B KOTOpble OHM KOHBEPTHPOBAHBI,
nokymnaresio o nepsoit yactu PEITO Gputi nepesaHbl HHBIE [ICHHBIE OyMarw, - Ha
JlaTy UX nepeaadu nokynaremo no nepsoi yactu PEIIO.

Pacxongel Ha npuoOpeTeHHe LEHHBIX OyMar, He IMepeIaHHBIX MO BTOPOM

yactd PEIIO, npusnatotrcs mokymarenem mo mnepBoid dacti PEIIO cornacho
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NOANMYHKTY 7 myHkTa 7 ctaThd 272 Hactosuero Koaekca Ha maTy HCIOJIHEHUS
Bropoit yactu PEIIO, ecnu mpoueaypa yperyaupoBaHHUS B3aUMHBIX TpeOOBaHHIM
He MpeayCMOTpEHa JOTOBOPOM DENO, HIIH HA MOCIECIHUN JIeHb UCTEYEHUS CPOKa,
IIPEAYCMOTPEHHOr0 JOTOBOPOM Peno s MPOBEAEHUS] CTOPOHAMH IOIOBOpa PENo
OpOUEAYphl YPEeryJMpOBaHMS B3aWMHBIX TpeOOBaHUHM, eciIM HpoleAypa
yperyJaupoBaHUsl B3aHMHBIX TpeOOBaHMIA HE OCYLIECTBIIEHA HaJNeXalluM
o0pazoM, WiIM Ha JAaTy JocpodHoro pacropxeHuss onepauud PEIIO 1o
COTJIAIIEHUIO CTOPOH U OMPEAEIISIIOTCS UCXO/s U3 PhIHOYHBIX 1€H, JeHCTBOBABIINX
Ha JaTy mepexoja mpaBa COOCTBEHHOCTH Ha IieHHble OyMaru IpH COBEpLICHHH
nepBoit yacti PEIIO, a B cnyuae, eciiu B 0OMeH Ha IieHHbIe OyMaru, nepeiaHHble
no nepBoi yactu PEIIO, nnu nenHsle OymMaru, B KOTOpble OHU KOHBEPTHPOBAHBI,
nokymnatento no nepsoit yactu PETIO Obiny nepenansl MHBIE LIeHHBIE OyMard, - Ha
JaTy UX Iepenady nokymnareio no nepsoii yacta PEIIO.

IIpn peanuzaunu neHHbix Oymar mo mepsoil yactu PEIIO u mo BTopoi
gyacti PEIIO ¢wuHaHCOBBII pe3ynbTarT i Lejied HaIorooOJOoXeHHus B
cooTBeTcTBHM co ctathedl 280 Hacrosmero Komekca He ompegensercs. Pacxonsl
Ha npuodpeTeHne eHHbIX OyMar, cQOpMUPOBaHHbBIE B HAJIOTOBOM YYETE [0 AAaThl
ucnonHerus nepsoi yactu PEIIO, yunmThiBaroTcs mpu peanusanud (BBIOBITHH)
IeHHEBIX OyMar B cooTBeTCTBUHU co cTtatbsamu 280, 302 u 303 nHacrosmero Komekca.
IIpu 3TOM HaJOrOMIaTENbUIUK CAMOCTOATENIBHO B COOTBETCTBUH C IIPUHATON UM B
[eIsSX HaJIOrOOOJNIOKEHUS YYETHOM IOJUTHKON ompenenser MOopsAIoK ydeTa

BbIOBIBarOMIMX (Bo3Bparatouxcs) no onepauu PEIIO neHHsix 6ymar.
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[Ipn wmcrnonHenuu (TpeKpaileHHnH) o0s3aTeNbCTB MO NepBod U (MIM) 1O
BTOpoii uvacTsm PEIIO 3aderoM BCTpeyHBIX ONHOPOAHBIX TpeboBaHuMil (3a
VCKJIIOYEHHEM 3aueTa OJHOPOMHBIX TPeOOBAHUW IO IEpBOW M BTOPOH YacTSIM B
pamkax oxHo#t omepauuud PEIIO) nopsinok Hanoroo6imokeHus, yCTaHOBIEHHBIN
HaCTOsIIEH cTaThell, He u3MeHseTcs. OAHOPOAHBIMY MPU3HAIOTCA TPeOOBaHUS IO
nepeaade HMEIOIIX OJMHAKOBLIH 00beM IpaB LIEHHBIX OyMar oJJHOTO SMHUTEHTA,
OJTHOTO BHJa, OJHOM KaTeropud (THIMA) WJIA OJHOTO MAeBOr0 WHBECTHIIHOHHOTO
¢doHOa (115 MHBECTHIIMOHHBIX NaeB MHBECTULMOHHBIX (OHIIOB) UM TpeOOBaHUS
0 yIUIaTe ACHEXHBIX CPEJCTB B TOU e BaJIOTE.

B cnydae, ecniu B mepuoi Mexay AaTaMd HCIOJHEHHUS NEpBOM U BTOPOM
gacteir PEITIO ocymecTBieHbl KOHBEpTALUS IEHHBIX Oymar, SBIISIOIIMXCS
oosexktom omepanuud PEITO, B ToMm uucne B cBs3u C uUX ApoOiieHHEM, WU
KOHCONMOAlMe, Wi H3MEHEHHeM HX HOMHHAIBHOW CTOMMOCTH, JIMOO
aHHYJMpPOBaHHWE WHIUBHIYaJbHOr0 HoMepa (KoJa) IOMONHHUTEIHHOrO BBIMYCKa
TaKuX IeHHBIX Oymar, mu00 W3MEeHEeHHe WHIAWBUIYAIHHOIO TOCYAapCTBEHHOTO
pEerHCTPallUOHHOTO HOMepa BbIycka (MHAMBHAyaJIbHOrO HoMmepa (Koza)
JOIOJIHUTEIBHOTO BBINTYCKAa), MHAWBHIYaJbHOI0 HACHTU(UKALMOHHOIO HOMEpa
(VHOIUBHIyaJILHOTO HOMepa (KOAa) MOMONHUTENIFHOTO BBITYyCKAa) TAKUX LEHHBIX
OyMmar, To Takde AEHCTBHSA HE M3MEHSIOT MOPSIOK HAJIOrooOJ0XKeHUs 0 JaHHOH
onepauun PEIIO.»;

0) MyHKT 2 U30XKUTH B CIENYIOIIEeH PelaKIIUu:
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«2. Tlo omepanmu PEIIO Bemnatsl mo ueHHsIM OyMaram, IpaBo Ha
NoJIydeHHe KOTOPBhIX BO3HHMKJIO Yy mokynarens no nepBoi yactu PEIIO B nepuop
MEXIy JaTaMH MCIIOJHEeHHs nepBoit u BTopoit yacreit PETIO, MoryT npuHuMaThCs
B YMEHBIIIEHUE CYMMBI JAEHEXHbIX CPE/CTB, MOJIeXKAMUX yIIaTe MPOJABIOM IO
nepBoii yactu PEIIO npu mnocnepyiomeMm npuoOpeTeHHH ILeHHBIX Oymar Mo
Bropoit yactu PEIIO, nmu6o nepeunciaTbes nokymnareneM mno nepsoit yactu PEITTO
npoxasily mo mnepoil wactu PEIIO B cooTBercTBHMM € JOroBopoM pemo. B
YKa3aHHBIX CIy4asX TaKue BBIILJIATHI HE NPU3HAIOTCA JOXOAaMHU IOKYIaTelss IO
nepsoit yactu PEITO u BkiIrOUaroTCs B JOXO0/bI Mpojasiia no nepsoit yactu PETIO
B MOPSAJKE, YCTAHOBJICHHOM HACTOSILLEN IJ1aBOU.

[IpoueHTHBIH (KYMOHHBIA) HOXOA MO IEeHHBIM Oymaram, SBISIOLUIUMCS
oopektoM omepauuu PEIIO, yuyuTeiBaeTCs Ipu ONpeAeNeHWH HAJoroBoi 6asbl
npoaasia no nepsoit yactu PEIIO B nopsake, ycTaHOBIEHHOM cTaThamu 271, 273
u 328 Hactosimero Komekca, 1 He YYHUTHIBAETCA NMPU ONpPEIAETECHUH HAJIOTOBOU
6a3bl IO MPOLEHTHOMY (KYIMOHHOMY) AOXOJY MO IIeHHBIM Oymaram, sIBISIFOIIAMCS
obbsexrom omnepanuu PETIO, y mokymarens mo mepsoit wactu PEIIO c ydyetom
0COOEHHOCTEH, YCTaHOBJIEHHBIX a03alleM IEPBBIM HACTOSIIEro IIyHKTa.

Hanoroo6noxeHne 10X0I0B, ONpeae/seMbIX B COOTBETCTBHU C HACTOSIIAM
MYHKTOM, OCYIIECTBIISIETCS O HAJOTOBBIM CTaBKaM, YCTaHOBJIEHHBIM cTaThel 284
Hacrosmero Kogekca. Ilpu 3ToM yka3aHHbIE HaJlOTOBBIE CTaBKM MPUMEHSIOTCS B
3aBHCHMOCTH OT BHJIa LIEHHBIX OyMar (IOJIrOBOTO 00s3aTEeNbCTBA), €CIIM HHOE He

HPeIyCMOTPEHO HACTOSIIEH CTaTheH.
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B oTHOWIEHMHU AOXONOB B BUJE AUBHUJICHOB, BHIIIJIAYMBAEMBIX IIOKYIIATEIIIO
no nepBoid yact PEIIO, sMUTEHT BbICTymaeT HaJOIOBBIM aréHTOM B IOPSKE,
YCTaHOBJICHHOM HacTOSIIIEH ITIaBOM.

B cnyuae, ecnmum omepauuss PEIIO coBepmieHa MeXIy WHOCTPAHHOU
opranu3auuei (mponasen mo nepsoit yactd PEIIO) u poccuiickoit opranu3anuei
(mokymarens no nepoit yactd PEIIO) u B mepuoj Mexay naTaMud HCIOJHEHUS
nepBoit u BTopoii yacteit PEITO mo akmusM (neno3uTapHbIM paclyucKam, JaroIuM
IIpaBO Ha MOJIyHeHHe IWBUIEHIOB), sBiIsIOIMMCH oObekToM omepauun PEIIO,
BBIIUTAYEHbl JUBUJEH[bI, POCCHUMCKAas OpraHM3alus INPU3HAETCS HAJIOTOBBIM
areHTOM B OTHOILIECHUHU JOXOJOB B BHJE JMBHACHJIOB, 10 KOTOPHIM Yy MCTOYHHUKA
BBIIUIATHl JUBUJEHIOB HAJIOTOBBIM areHTOM He ObLT yJep)kaH HaJlor WM HaJor
ObLT yiepXaH B CyMMe MEHBIIIeH, YeM cyMMa Hallora, HCUHUCICHHAs C JOXO/0B B
BUJI€ TUBUAEHAOB ISl YKa3aHHON MHOCTPAaHHOU OpraHu3alui.

B cmyuae, eciu mnokynareneM 1o nepBoid uactu PEIIO sBisercs
IlenTpaneHblif 6aHk Poccuiickoit Depepanuyu WM yOpaBisiomlas KOMIaHUS
1aeBOr0 HWHBECTUIMOHHOTO (OHJA, NEHCTByIOIlas B HHTepecax 3Toro (oHaa,
00s3aHHOCTh IO YIUIaTe Hajora Ha IUBHJCHABl Bo3jaraercd Ha IpoaBla IIo
nepBoii vact PEIIO, koTopbelii mpu3HAaeTCs TMOTydaTeleM TaKoro JI0Xoja B
COOTBETCTBMM C HACTOSIIIUM IIYHKTOM, 32 HUCKJIIOYEHHEM CIly4aeB, KOrJa Hajor

OBL yiepKaH SMUTEHTOM.
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Hanoroo6moxxeHne [0XOHOB, ONpeAETCHHBIX HACTOSIIUM IIYHKTOM,
OCYIIECTBJISIETCS 110 HAJOIOBBIM CTaBKaM, YCTAaHOBJICHHBIM cTaTbed 284
Hacrosiuero Kogekca st COOTBETCTBYIOIIMX KaTETOPUI HAJIOTrOMIATENbIIMKOB.

[lonoxxeHusi HACTOSAIIETO MYHKTAa HE PAaCHPOCTPAHSIOTCS Ha IpoAaBLa IO
nepBoit yactu PEIIO B citydae, eciiu mpoaaHHEBIE [EHHbIE OyMaru MOJy4YeHBl UM
o apyro# onepanuu PEITO win oneparun 3aiiMa eHHBIMHA OyMaramu. »;

B) HOAMYHKT | MyHKTa 4 H3JI0XKHUTh B CIEAYIOMIeH pelaKIuu:

«1) mgoxomamu B BHJE IPOIEHTOB MO pa3MEIIEHHBIM CPEICTBAM, KOTOPHIE
BKJIFOYAIOTCS B COCTaB [JOXOJOB B COOTBETCTBHH cO cTaTbsaMu 250 um 271
HacTosiero Kogekca (s 6aHKOB - B COOTBETCTBHUM CO cTaThedt 290 HacTosIIero
Konexkca), - ecnu Takas pasHUlla MOJIOXKHTENbHAsA. Takue JOXOAbI, MOJyYEeHHbBIS
MHOCTPaHHON OpraHu3alueil, KOTOpble HE CBSI3aHBI C €€ MpEeANpPUHUMATEILCKON
NEeATeIbHOCThI0 Ha Tepputopuu Poccuiickoii Menepaiin, OTHOCATCA K 10XOJaM
WHOCTPAaHHOW OpraHu3aldd OT HCTOYHHKOB B Pocculickoii ®enpepauuu u
nojjieXxxaT 00JIOKEHUIO HAJIOTOM, YAEPKHBAeMBbIM Y HCTOYHHKA BBHIILIATHI JOXO0B
Ha OCHOBaHMH noAanyHkTa 3 nmyHkTa 1 cratem 309 Hacrosuiero Kogekca Ha maty
ucnonnenus Bropoi yactu PEIIO;»;

I') IyHKT 5 TOMOJHUTE ab3alieM CIeayIOLEro Coaepx KaHus:

«Pacxonpl, CBA3aHHbIE C 3aKJIIOYeHHEM W HcnoiHeHHeM omepauuit PEITO,
OTHOCSITCS K BHEpPEAJM3allMOHHBIM PacXoJaM U YYHTBHIBAIOTCS B COOTBETCTBHH CO
craThsMu 265, 272 u 273 nacrosinero Kogekca.»;

1) B IIyHKTE 6:
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a03ar11 mepBbIid U3JIOKUTH B CIEAYIOLICH pelaKIiu:

«6. B cnydae HeHaanexariero ucrnonHenus Bropod vactd PEIIO u mpu
WCIIOJITHEHUH YCTaHOBJIEHHONW B JOrOoBOpE peENo IpoLEeAyphbl yperyjJupOBaHUs
B3aMMHBIX TpeOOBaHWii, oOTBeualolleid TpeOoBaHHAM ab3ama YETBEPTOro
HacCTOsIero MyHKTa, HajoroBas ©Oa3a mo omepauun PEIIO omnpenensiercs B
CIEAYIOIIEM OPSAAKE:»;

a63ar; BTopoit mocite ciioB «ctaThi 280 Hacrosmiero Kogekca» AOMOTHUTH
CIIOBaMHM «HA JaTy HUCHOJHEHHsA oOs3aTenscTB mo Bropoit wactu PEIIO B
corjacoBaHiHoM y4acTHukamu onepauuu PEITO pazmepey;

ab3ar] TpeTUil JOMONHUTH CJIOBaMHU «Ha JATy MCHOJHEHHS 00S3aTeIbCTB MO
BTopoii yacti PEIIO B cornacoBanHom yyactHukamu omnepainuu PEITO pazMepey;

a03al] YeTBEPThId U3JI0XKUTh B CIASAYIOIIEeH peaaKIuu:

«IIponenypa yperynupoBaHusi B3auMHBIX TpeOOBaHUU MPH HEHAIJIEKAIIEM
ucnosHeHuu Bropoit yactu PETIO gomkHa npenycMaTtpuBath 003aHHOCTh CTOPOH
3aBepIINTh B3aHMOPACUETHI 10 IOrOBOPY perno B TedueHue 30 KaleHIapHbBIX JHEH C
natel ucnosiHeHus BTopoit yactu PEITO.»;

JOTIOJHUTE ab3arjaMu CIIeIyIOMEero CoAepKaHus:

«Yxka3zaHHas Ipoleaypa MOXeT TakKe MpeayCMaTpruBaTh MPaBo MOKyMaTeNs
(mpomnasua) o nepsoii yactu PEIIO ocymecTBuTh peanmu3anuio (mpuodpeTeHne) B
TE€YeHHE YKa3aHHOI0 CpOKa I[€HHBIX OyMmar, He IMepeJaHHbIX IO BTOPOH YacTh
PEIIO, ¢ 3aueToM akTHUIECKO# BEIPYUKHU OT peauzanuu ((PaKkTHUECKUX pacxo/I0B

Ha an06peTeHHe) C HCHUCIOJIHCHHBIMH JOCHCXKHBIMH 0053aTeIbCTBAMH IO
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onepanuu PEIIO u (unam) mpemycmaTpuBaTh HpaBo MOKymaress (IpojaBlia) Mo
nepBoii yactu PEIIO oTka3zarbcs oT mepenaud (MpUHATHSA) LEHHBIX Oymar, He
nepenanHbix no Bropod yactd PEIIO, ¢ 3aueToM HX PBHIHOYHOM CTOMMOCTH C
HEHCIOJIHEHHbIMA J€HE)XXHbIMH o0s3aTenbctBaMu o omnepanuu PEINO. Ilpu
OCYIIECTBIICHNH TAaKOT0 3a4eTa phIHOYHAsA (pacdyeTHas) CTOMMOCTh LEHHBIX Oymar
omipefeNseTcs Ha JarTy peaiu3anuu (MpuoOpeTeHHs) HEHHbIX Oymar Wi AaTy
OTKa3a OT nepefauu (IpUHATHSA) eHHBIX Oymar o BTopoii yactu PEIIO.

IIpx 3TOM CTOPOHBI 10roBOpa peno o0si3aHbl MPOBECTH B3aHMMOPACYETHI MO
CyMMaM OCTaTOYHBIX 0053aTeJIbCTB, HCUUCISAEMBIM KaK pa3HUla MEexXIy
HEHCIIOJIHEeHHBIMU JeHeXXHBIMU o0s3arenbcTBaMu 1o Bropod yactd PEIIO u
PBIHOYHOI IIeHON LIeHHBIX Oymar, He mepenaHHbx o BTopoi yactu PEITO, a mpu
OTCYTCTBHHU PHIHOYHOM LIEHBI - IO PACYETHOM IieHe LIEHHBIX OyMar, onpejenseMoi
B COOTBETCTBUHU C IIYHKTOM S5 WM IMYHKTOM 6 ctaTbu 280 HacTosmiero Koaekca Ha
IaTy TmpuoOpeTeHHs (peanu3anuu), JH00 MEXIy HEHCIIOJHECHHBIMH IE€HEXHBIMU
obszarensctBaMu 1o Bropoid uacth PEIIO u ¢daxTtuueckoid BBIpYYKO#H OT
peamu3anuu ((pakTHHECKUMH pacxoJaMH Ha TpHOOpeTeHHe) IEeHHBIX Oymar, He
nepenanHbix no Bropoi dactu PEINIO. He mpusnarorcsi moxomamu (pacxonammu)
npoxasna (mokymarens) mo mepBoit dactd PEIIO cymMMmbl neHeXHBIX CpeiCTB,
[IepeYUCIIsieMble [0 pe3yJibTaTaM HCIOJIHEHUS NpOLenypbl YperyaupOBaHUs
B3aHMHBIX TpeOOBaHHH B BUJIE€ OCTATOYHBIX 00SI3aTE/ILCTB.

B cnydae, ecniu B pe3ynbTaTe yperyJiMpoOBaHUS B3aHMMHBIX TpeOoBaHMiA

OCYIIECTBIISETCS BO3BpaT ILEHHBIX OyMar, SBJSAIOMUAXCS OOBEKTOM OIEpalliH
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PEIIO, nokymnaresnem no nepsoii yactu PEITO npozgasiyy no nepsoii yactu PEIIO,
NpU3HAHHWE peau3allii IeHHBIX Oymar mpozgaBioM mo mnepBoil yactu PEITO u
npuodpereHus IeHHbIX Oymar nokymnaresnem o nepBoil yactd PEIIO B mopsake,
IPEAYyCMOTPEHHOM HACTOAIIUM IIyHKTOM, HE OCYILECTBIISAETCA.»;

€) MMyHKT 7 U3JI0XKUTh B CIIEYIOUIEH peJaKIiuu:

«7. B cinydae, ecy B IIEpUOJ MEXy laTaMU MCIIOJIHEHHUS [IEPBOil U BTOpPOi
yacteit PEIIO y mokymnarens mo mepBoiéi yactd PEITO Bo3HUKaeT 00s3aHHOCTH
nepeaars npomaBiy mo mepBoid dactd PEIIO Beimiathl (KymoHHas BBIILIATA,
YaCTUYHOE MOTalleHne HOMHHAIBHOW CTOMMOCTHM IEHHBIX OyMmar) mo IEHHBIM
OymaraMm, sBisrouMcsi oobekToMm omepauuu PEITO, u ecnu goroBopoM pemno
IPEAyCMOTPEHO YMEHBIIIEHNE HA CyMMBI COOTBETCTBYIOIIMX BBIIIIAT 00s3aTENIbCTB
npomaBua no mnepBoid yactu PEIIO mo ymnate JeHEXHBIX CpPEACTB IIpH
nocleayomeM npruoOpeTeHNH HeHHBIX Oymar nmo BTopoil dactu PEITO (ueHbl
peanuzanuu (npuobpereHus) mo Bropoi yactu PEIIO) BMecTo ocyinecTBieHus
TaKUX BBIIJIAT, CyMMBI, ITOJJIEXKAIlME BhIILIATE, BKIOYAIOTCS B LIEHY peau3aluu
(mpuobperenus) mo BTopoit uactu PEIIO mpu pacuete moxomoB (pacxoioB) B
HOpSZIKE, ONPEACIIEHHOM IIyHKTaMHU 3 U 4 HacTOSIIeN CTaThu.

B cnyuae, ecim B COOTBETCTBHHM C JOTOBOPOM pEMNO TaKWE€ BBHIMLIATHI HE
YUUTBHIBAIOTCS TIPH OMpeIesieHun o0s3aTenscTB mo Bropoit yactu PEIIO, cymmebl
TaKWAX BBILJIAT HE BKIIOYAIOTCS B LICHY peanu3anuu (IpHoOpeTeHHs) O BTOPOM
yacti PEITO npu pacuere 10x0/10B (pacXoa0B), OMpeAeieMbIX B COOTBETCTBUH C

NyHKTaMmH 3 ¥ 4 HacTOAIIEH CTaTbH.»;
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%) IIYHKT 8 M3MIOXKUTH B CIEAYIOIIECH peoaKLuu:

«8. B ciydae, ecnmi JOroBOpOM pemno IpPeIyCMOTPEHO OCYILIECTBIIEHHE B
nepuoa MeXAy AaTaMH UCIONHeHWs nepBod u BTopoi dacteir PEITO pacueros
(mepeuncieHne NEHEXKHBIX CpeACTB M (WJIH) mepedada IEHHBIX Oymar) Mexmy
ydactTHukamu omnepauud PEIIO B cnyuae u3MeHEHHsS I€HBl IEHHBIX OyMar,
apisomuxcss  oobektoM  omeparud  PEIIO, wunm B HWHBIX  ciydasx,
IPEAYCMOTPEHHBIX yKa3aHHBIM JIOTOBOPOM, W 3THM JIOTOBOPOM MPENYyCMOTPEHO
IIpA OCYIIECTBIEHHH PacueTOB yMEHbIIEHHE 00s3aTeNIbCTB IIPOJaBLia 10 MepBOM
yactd PEIIO mo ymnare OEHEeXHBIX CPEACTB HA CYMMBI NEPEUYHUCIICHWR MpH
noclemyroneM mpruodpeTeHHH UEeHHBIX Oymar mo BTopoi 4dactd PEITO, cymmsr
TaKUX IE€pPEUMCIIEHUHd BKIIIOYAIOTCS B I[eHy peanu3auudd (nmpuoOpeTeHus) Mo
Bropoii 4dactu PEIIO npu pacuere n0XomoB (pacxodoB), ONpenessieMbIX B
COOTBETCTBHHM C MyHKTaMH 3 U 4 HACTOSIIEH CTAThU.

B cnydae, ecnu Takoe monydeHue (mepenada) AEHEXHBIX CPEeACTB U (HJIH)
IIEHHBIX OyMar He yUYHUTHIBAaeTCS NPU ONpeiesieHuH 0053aTelbCTB 10 BTOPOH YacTH
PEIIO, cyMMBbl Takux MEepeYUCIICHHI He BKJIIOYAIOTCS B ILIEHY peald3aldu
(mpuobpetenus) mo Bropoii 4dactu PEIIO mpu pacdere m0oxomoB (pacxooB),
Olpe/IeNIIEMBIX B COOTBETCTBUHU C ITYHKTaMU 3 U 4 HACTOSILEH CTaTbU.»;

3) IYHKT 9 U3J0XKUTH B CASAYIOIIEH peaaKuu:

«9. B nensix HacTosled CTaThbU M[OJ OTKPHITHEM KOPOTKOM IO3UIMH IO
IeHHOU Oymare (majiee B HACTOSIIEH CTaTbe - KOPOTKAasi MO3UIHs) MOHUMAETCS

peaiuzauus (BbIObITHE) I[eHHOW OyMarm Tpd HaJIM4YUM  OOSI3aTENHCTB
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HaJIOrOILIaTeNbIIMKa 110 BO3BPATy LEHHOW OyMaru, I0oJly4eHHO! 110 MepBOH 4acTH
PEIIO umu poroBopy 3aiimMa. KopoTkas mMo3uLIMS OTKPBIBAETCS MpPHU YCIOBHUHU
OTCYTCTBHS Yy HAJOrOIjIaTeNIbIIMKa I[eHHbBIX OyMar TOro e BBIIIyCKa
(IOTIOJIHUTENILHOTO BBITYCKAa), HWHBECTHIMOHHBIX I1a€B TOTO JK€ IAE€BOTO
MHBECTHIIHOHHOTO (HOHIA, MO KOTOPHIM B HAJIOTOBOM YdeTe copMHUpOBaHa, HO He
NMpPH3HAaHA B KadeCTBE pPacXOJOB CTOMMOCTh NPHOOPETEHHs, ompenenseMas B
COOTBETCTBHH co ctarhbeil 280 HacTtosmero Koxekca.

OTKpBITHEM KOPOTKOH MO3ULUU HE ABIAIOTCS:

peann3anus neHHoi OyMaru no nepsoit (Bropoit) yactu PEIIO;

nepegavya IeHHOW OyMaru 3aeMmiuKy (BO3BpaT 3aMMOJaBIly) MO JOTOBOPY
3aiiMa [eHHBIMHA OyMaramu;

nepenada LeHHOW OyMard Ha BO3BPAaTHOM OCHOBE B COOTBETCTBUU C
YCIIOBUSIMH, OTIpe/IeJICHHBIMHU ITYHKTOM 8 HACTOSIIEH CTaThu;

KOHBepTalHs IeHHbIX OyMmar, sBisrommxcs oobektoM onepanuu PEITO, B
TOM YHCJIE B CBS3H C MX IPOOJICHHEM WM KOHCONUAALMEH WM U3MEHEHHEM HX
HOMHHAQJIBHOW CTOMMOCTH, JMOO aHHYJIHpPOBaHWE WHAWBUAYATBEHOTO HOMeEpa
(Koia) MOMOJHUTENHFHOTO BBIMTyCKAa TaKUX MEHHBIX Oymar, 1u00 H3MEHEeHHe
UHAMBHAYAJTbHOTO TOCYJapCTBEHHOrO0 pEruCcTPallMOHHOrO HOMEpa BBINyCKa
(VHAUBUAYAITBHOTO HOMEpa (xona) JIOTIOJIHUTENBHOTO BBIITYCKQ),
HHIUBUIYAIHPHOT0 HACHTHU(PHKALUOHHOTO HOMepa (MHAWBHIYyaJIbBHONO HOMeEpa

(KOI[a) JAOIIOJIHUTCIBHOT'O BI)IHyCKa) TaKUX IECHHBIX 6YMaF;
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[IOTalIEHUEe JIEMO3UTApHOW pACIUCKH IpH IONyYEHHH INPEIACTaBISEMBIX
[IEHHBIX OyMar;

WHOE BBHIObITHE IIEHHOW OyMmaru, IOXOH 10 KOTOpOMY He BKIIOUaeTcs B
HaJOroByio 6a3y.

Kopotkas mo3umusi OTKphIBaeTCsS B KOJMYECTBE ILIEHHBIX Oymar, He
NPEBBIMNAIOIIEM KONMYECTBA HEHHBIX OyMar, MOJYyYeHHBIX HaJIOroIaTelbIIuKOM
no nepBoi yactd PETIO u (unun) noroBopam 3aiiMa B KauecTBE 3aeMIIUKA.

JlaToli OTKpBITHSA KOPDOTKOM MO3MLMM SBJISIETCs Jara Iiepexoja Ipasa
COOCTBEHHOCTH Ha LieHHBbIe OyMarud OT MpOJaBlLia, OCYIIECTBISIOIETO OTKPBITHE
KOPOTKO# TO3HIIMY, K TOKYNATENIO MO CAEJKE M0 peain3aliy (BbIOBITHIO) IEHHOU
Ooymaru.

3aKpbITHE KOPOTKOM MO3UIUU OCYLIECTBISAETCS IIyTeM MIpHOOpETEeHHUs
(momyyeHus B COOCTBEHHOCTh M0 WHBIM OCHOBAHHUSM, 32 UCKIIOYEHUEM TOTyUeHUs
B coOctBeHHOCTh mo omepanuud PEITIO, norosopy 3aiima, mnomnydeHus Ha
BO3BPAaTHOM OCHOBE B COOTBETCTBHUHU C YCJIOBHSIMH, ONpPENEIEHHBIMH IIYHKTOM 8
HACTOsIIIEH CTaThbM) ILEHHBIX OyMar TOro J>K€ BBINYCKAa (IONOJHUTEIHHOIO
BBIIIYCKAa), HHBECTUIIMOHHBIX 11aeB TOr'O K€ MaeBOr0 MHBECTHLHOHHOIO (OHJA, IO
KOTOPBIM OTKpPBITa KOPOTKas MO3ULIHSL.

B cnydae, ecnu B TedeHHE OJHOIO AHS OJHOBPEMEHHO OCYIECTBIAIUCH
CIENIKH 110 MPHOOPETEHHIO U pean3aluy (BBIOBITHIO) IEHHBIX OyMar, 3aKpbiTHE
KOPOTKOM MO3ULUU MPOUCXOMUT IO HUTOraM AJTOro JHS TOJBKO B Cllydae

MPEBBIIIICHAS] KOJMYECTBA NPUOOPETEHHBIX IIEHHBIX OyMar HajJ KOJHYECTBOM
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peann3oBaHHbIX [EeHHBIX Oymar. HanoromnarenpUIuk BIpaBe B NPUHATOH UM
YYETHOM TMONUTHKE B LENIX HAJIOrooOJIOXEHHSI IPEeAyCMOTPETh 3aKphITHE
KOpPOTKOM MO3ULHUH B TEUEHHE OLHOTO JHS C YYETOM MOCIENOBAaTEIbHOCTU CACNIOK
10 IPUOOPETEHHIO B peaTH3aliy (BBIOBITHIO) IIEHHBIX OyMmar.

Ilox nmaroil 3akphITUs KOPOTKOH MO3MIIMM IIOHHMMAaeTcs AaTa Iepexoja K
HaJIOTOIUIATENBIINKY IIpaBa COOCTBEHHOCTH Ha IeHHble OyMaru, NOJIy4eHHE
KOTOpPBIX INPHUBOJHWT K  3aKpHITHIO KOPOTKOM MO3WULHMH, B  TOPSJKE,
IPEOYCMOTPEHHOM HACTOSIUM MTyHKTOM.

ITox mnepexBamudpukanmeit omepaumu PEIIO gns neneid npumeHeHHs
HACTOSIILEro MyHKTa MOHUMAaeTCsl BOBHUKHOBEHUE y ydacTHUKOB onepauun PEIIO
0013aHHOCTH YYUTHIBATH PACXOIbI IO MPHOOPETEHUIO (IOXOABI OT PEeaU3aIliH )
ueHHslx Oymar no mepBoit yactu PEITIO c yderoMm mosoXeHUH, YCTaHOBIJIEHHBIX
cratbeit 280 Hacrosgmero Kozekca.

[TocnenoBaTenbHOCTh 3aKPHITHA KOPOTKHX MO3MIMN MO IEHHBIM OyMaram
OJTHOTO BBIMTyCKa (AOIMOJHHUTENILHOTO BBINYCKa), HHBECTUI[HOHHBIX MAaeB TOrO XKe
[Ia€BOTO  WHBECTULUOHHOIO (OHIA oOmpenemnseTcs  HaJoroIaTeIbIInKOM
CaMOCTOSITEJIBHO B COOTBETCTBHUH C NPUHATOM UM YYETHOH IIOJUTHKOH B LEJSIX
HaJIOroo0JI0XXeHHUsI OTHIM U3 CIIEAYIOIIUX METOIOB:

B NIEPBYIO Ouepedb OCYIIECTBISAETCS 3aKPhITHE KOPOTKOW MO3UIIUH, KOTOPAs
ObL1a OTKpBITa IEPBOI;

3aKpBITHE KOPOTKOW MO3UIUU OCYLIECTBJISETCS HAJIOTOIUIATENIBIIUKOM IIO

CTOMMOCTH LIEHHBIX OyMar 1o KOHKPETHOH OTKPBITOH KOPOTKOW MO3HUIIHH.
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Jloxonsl (pacxo/pl) HajoromIaTeIblldka IpH peau3auuu (npuodpeTeHun)
WIA BBIOBITUM LEHHOM OyMaru npu OTKPHITHH (3aKPBITHH) KOPOTKOW MNO3WIIHMH
OlpeeNsioTcd B COOTBETCTBHHM co ctathsimu 280, 302, 303, 305, 326 u 329
Hacrosmero Kopekca (B 4YacTH MOXOJOB OT MOCTaBKM Oa3MCHOTO aKTHUBA H
pacxoJOoB B BHJE CTOMMOCTH Oa3WCHOrO akKTHBa) C Y4YeTOM OCOOEHHOCTEH,
YCTaHOBJICHHBIX HACTOSIICH CTaTheli B OTHOIICHHH NPOLEHTHOro (KyMOHHOTO)
JI0X0/a, U yYHATHIBAIOTCS TPHU OIpEISICHUH HAJIOTrOBOHM 06a3bl Ha NaTy 3aKpBITHS
KOPOTKOM TO3HIINH 110 3TOW IIEHHOU Oymare.

B cimydae OTKpBITHS KOPOTKOW IMO3UIMH 10 IIEHHBIM OyMaram, 1o KOTOPBIM
IpeIyCMOTPEHO HaYHCIIEHHE HPOUEHTHOTO (KyTIIOHHOTO) JI0X0/]1a,
HAJIOTOIJIATENBIMK, OTKPBIBIIMA TaKyl0 KOPOTKYIO TO3HULHIO, IPOU3BOIUT
HayHCJIEeHHE MPOLIEHTHOTO pacxoja, ONpeAesieMoro Kak pa3HuIla MeXIy CyMMoit
HaKOIUICHHOTO MpPOLEHTHOro (KyMOHHOTO) J0XOAa Ha NaTy 3aKpbITUS KOPOTKOM
MO3UIMH (BKITIOYAs CYMMBI HpPOIEHTHOrO (KYIMOHHOTO) JOXOAa, KOTOpbIEe OBLIH
BBHIIUIAYCHBl 3MHTEHTOM B IEPHOA MEXIY AATOH OTKPHITHS M JATOH 3aKpHITHA
KOPOTKO# MO3WLHK) U CyMMOH HAKOILUIEHHOTO MPOLEHTHOro (KyIIOHHOTO) J0X0/1a
Ha JaTy OTKPBITHS KOPOTKOH Mo3uuuH. Haumcienwe mporeHTHOro (KymOHHOTO)
JOXO0/Ia OCYIIECTBJISETCS 32 BPEMS OTKPBITHS KOPOTKOW MO3WIMH C MPU3HAHHEM
CYMM HaKOIUIEHHOTO pacxoia Ha JaTy 3aKphITHS 3TOH KOPOTKOW MO3MIMH WIH Ha
HOCNIE/IHEE YHCJIO OTYETHOro (HaJOrOBOIO) IEepHOJa, €CIH B OTYETHOM
(HaJIOrOBOM) TEpHOJIe HE MPOM3OLLIO 3aKPHITHS KOPOTKO# mo3uuuu. B ciyugae,

€CJId HaJIOroo0JIOKEHHE IIPOOEHTHOTO (KYIIOHHOFO) A40X0[Ja OCYHICCTBJIACTCA IIO
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HaJIOTOBBIM CTaBKaM, IMPEAYCMOTPEHHbIM IYHKTOM 4 cTaTbu 284 HACTOSILEro
Kopnekca, yka3aHHble BBIIIIE CYMMBI HAUUCJIEHHOTIO MPOIEHTHOro (KYIOHHOTO)
ZI0X0Aa OTHOCSTCS HAa YMEHBIIEHHE CYMMBI HPOLEHTHOro (KyIOHHOIO) A0X0na,
oOraraeMoii 0 COOTBETCTBYIOIIEN HAIOTOBOM CTaBKe.

B cnydae, ecniu B mepuoja MeXAY AATOW OTKPBITUS M JATOM 3aKpBITHS
KOPOTKOM TO3WIMH OCYINECTBISUIOCH YAacTUYHOE MOrameHue HOMUHAIBHOU
CTOUMOCTH LIEHHOM OyMaru, mpu 3aKpbITHA KOPOTKO# MO3UIMHU B COCTAB PacXO0B
0 MpHOOpETEHHI0 LEHHOW OyMard BKIIOYAaeTcsl CyMMa, BbIIUIaueHHas
(mommexxaias BBIIIJIATE MM OTHOCSINASCH HAa YMEHbBIIEHHE CYMMBI JIEHEXHBIX
CPEACTB, MNOJIeKAIIUX YyIiaTe mnpoaaBuoM Mo mnepBod uactu PEIIO npu
nocneayoneM npuodpeTeHun IeHHBIX OyMmar mo Bropoit yactu PEITIO) mponagsiry
no nepsoi yactu PEIIO (3aumopasiy no 3aiiMy 1ileHHbIMU OyMaraMu) B mpefesax
CyMMbl YaCTHYHOIO [IOTAIIE€HHAS] HOMHHAIBHOM CTOMMOCTH LEHHBIX OyMar mo
YCJIOBHSIM BBIITYCKa.

AHaUTHYECKUN YYeT KOPOTKHX MO3WIUN B LENAX HaJIOoroo0JIoKeHUs
BEJIETCSA HAJIOTOIJIATENIbIIUKOM 10 KAXKION OTKPBITON KOPOTKOH MO3ULIUU.»;

¥) myHKT 10 npU3HATH yTPaTHBIINM CHILY;

29) TOMONHUTE cTaTheil 282" creayrolero conepxaHus:

1
«Crtatps 282°. OcobeHHOCTH HA/I0r000/105K€HHS NPH OCYIIeCTBJIEHHH
onepauui 3aiiMa HEHHBIMH OyMaramu

1. Hepenaqa OCHHBIX 6YMaF B 3a€M OCYyHIECTBJIICTCA Ha OCHOBAaHHUHU
A0roBsopa 3aﬁMa, 3aKIIFOYCHHOI'O B COOTBCTCTBHH C 3aKOHOAATCIIBCTBOM

Poccunickoii Pepepanuu WM 3aKOHOJATEILCTBOM MHOCTPAHHBIX TI'OCYIapCTB,
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YOBJIETBOPSIOLIErO YCIOBHSM, ONPEJEICHHBIM HACTOSALINM ITyHKTOM (manee
TakXKe - TOrOBOp 3aiima).

IIpaBuiia HacToflLEeld CTaTbU NPHUMEHSIOTCA K ONEpalusaM 3aiiMa LIeHHbIMU
OyMaraMl HAaJIOrOILIATE/IbLIMKA, COBEPIICHHBIM 3a €ro CHeT KOMHCCHOHEpaMH,
[IOBEPEHHBIMH, arceHTaMH, JOBEPUTEIbHBIMU YIIPABJISAIOIIUMUA HA OCHOBAHUHU
COOTBETCTBYIOMINX IPaXXIaHCKO-TIPABOBBIX 10IOBOPOB.

B mensx HacTosmed TiaBbl JOTOBOP 3aiiMa, BBIIAHHOTO (MOJYYEHHOTO)
LEHHBIMU OymaraMmi, JOJDKEH MpelyCcMaTpUBaTh BHIIIATY MPOLIEHTOB B JE€HEXHOU
dbopme.

CraBka mpoueHTa HJIM HOPSOOK €€ ONpeAcseHUs YCTaHaBIMBAKOTCS
YCJIOBUSIMH JOTOBOpa 3aiima. J[is 1meneil onpeneneHus MPOLEHTOB MO JOTOBOPY
3aiiMa CTOMMOCTD IIEHHBIX OyMar, mepeIaHHbIX M0 JOroBOpPY 3aiiMa, MPHHUMAETCS
paBHO# PBHIHOYHOM LIeHEe COOTBETCTBYIOLIUX IIEHHBIX OyMar Ha JaTy 3aKIIOYeHHS
IOrOBOpa, a MpH OTCYTCTBUM PHIHOYHOM I€HbI - pacueTHON weHe. [Ipu 3tom
pPBIHOYHAS [IeHa U pacueTHas IIeHa EeHHBIX OyMar OompeiesisioTCs B COOTBETCTBHH
c nyHKTamu 5 u 6 cratbu 280 HacTosiero Koaekca cooTBETCTBEHHO.

B ciuydasx, mpenycCMOTpEHHBIX [OrOBOPOM 3aiiMa, CTOMMOCTh LIEHHBIX
Oymar, TnepeJaHHBIX KOMHCCHOHEPOM, IIOBEPEHHBIM, areHTOM KIHEHTY II0
JOTOBOPY 3aiiMa, Tak)Ke MOXKET ONPEeAeNAThCS MO IIpaBHIaM OIEHKU 0OeCIedeHHs
KJIMEHTA [0 MPeJOoCTaBIeHHBIM 3aiiMaM, yCTaHOBJIEHHBIM (eepalbHbIM OpraHoM
UCIIOJTHATENILHON BJIACTH IO PHIHKY LIeHHBIX Oymar. [Ipu 3TOM CTOMMOCTH LIEHHBIX

OyMar ornpeaenseTcs HCXOAd U3 MOCieIHed [eHbl IEHHOW Oymaru, pacCudTaHHOM
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N0 yKa3aHHBIM IIpaBUJiaM B TOPTOBBIA JI€Hb, ONpPE/ENeHHBbI B COOTBETCTBHH C
IOKyMEHTaMH (OHI0BOI OUpXKH.

JlaToit Hayana 3aiiMa sBISETCA Aara mepexoAa MpaBa COOCTBEHHOCTH Ha
IeHHble OyMarum mpu HMX Iepefadye KpeAUTOPOM 3aeMINUKY, NATOW OKOHYAHUS
3aiimMa gBJIsIeTCs JaTa mepexoja rnpaBa cOOCTBEHHOCTH Ha IIeHHbIE OyMaru mpu ux
nepeaave 3aeMIIUKOM KPEeaUuTOpy.

B memax HacTosmied rnaBbl CpPOK JOroBopa 3aiMa, BbIIAHHOTO
(monmy4eHHOro) IIeHHBIMU OyMaraMu, He JOJDKEeH MPEBBIIAaTh OJHH rOfl.

2. B cnyyae, eciu TIOrOBOpOM 3aiiMa He YCTAaHOBJIEH CPOK BO3BpaTa LEHHBIX
Oymar WM yka3aHHBIH CPOK OIpenelieH MOMEHTOM BocCTpeOoBaHHs (IOrOBOp
3aiiMa C OTKPBITOH JaTOi) U B TEUCHME rOJla C 1aThl Hayala 3aiiMa [ieHHble OyMaru
He OBLIM BO3BpALIEHBI 32€MIUKOM KPeIUuTOpY, 0 UCTEUYEHUH OJHOIO IroJia ¢ JaThl
Hayaua 3aiima (s 1eneil HamorooO6J0XKeHU S TPU3HAIOTCS:

y KpemuTopa - OOXOIBl OT pealli3aldd LIEHHBIX Oymar, mepefaHHbIX II0
IOTOBOpPY 3aiiMa, KOTOpbI€ pACCUUTBHIBAIOTCS WCXOAS U3 PBIHOYHON IIEHBI
(pacueTHOH 1eHBI) IIEHHBIX OyMmar, onpeensieMoil B COOTBETCTBHH CO cTaTtbeit 280
Hactosmero Konekca, Ha gaTy Hauyana 3aitMa. Pacxopl KpenuTopa B 3TOM cliydae
OIIPENENAIOTCS B MOPSAAKE, YCTAHOBICHHOM IyHKTOM 2 ctatbd 280 HacTosuiero
Konekca;

y 3a€MIUKa - BHEPEATU3allMOHHbIE JOXOJbI B CyMMe€, HCUHCIEHHON UCX0as
U3 pHIHOYHOW WeHbl (pacueTHOW II€HBbI) LEHHBIX OyMmar, ompenenseMoid B

cooTBeTCTBUHU co cTaThed 280 Hacrosmero Kogekca, Ha naty Hadana 3aiima. Ilpu
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MOCIEeAYIOLEN peanu3anuu IeHHBIX OyMmar, IMOJy4YeHHBIX II0 JOTrOBOpYy 3aiima,
pacxoabpl Ha WX MNpHOOpeTeHHe MNPU3HAIOTCS PaBHBIMH CyMME J0XO[a,
BKJIFOUEHHOTO B HAJIOrOBYIO 0a3y B COOTBETCTBUH CO cTaThed 250 HacTosIero
Konekca.

[TonoxxeHuss HACTOSAILIEI'O IYHKTAa MPHUMEHSIOTCS TakXe B CIEIYIOLIUX
cyJasx:

€ClId JOroBOpoM 3aiiMa OblN OmpeleNieH CpOK BO3Bpara 3aiiMa, HO IO
UCTEYeHHH OJHOr0 roja C JaThl Hayaja 3aiiMa LeHHble OyMmard He ObLIH
BO3BpAalIE€Hbl 32a€MIIUKOM KpEIUTOPY;

eciim 00s3aTeNIbCTBO IO BO3BpaTy LEHHBIX Oymar ObUIO MpeKparieHo
BBHITIJIATOW KPEeIUTOpY AEHEXHBIX CPEACTB MM Mepefadell MHOro OTIUYHOrO OT
HEeHHBIX OyMar UMyIIecTBa.

3. B cny4yae HeWCHOJIHEHWS MM WCIOJHEHHS He B IOIHOM oObeMe
00s3aTeNLCTB 1O BO3BpaTy IEHHBIX OyMar Mo omnepauusM 3aiiMa IeHHBIMH
OyMaraMu MpUMEHSETCS MOPSAIOK HAIOroo010XKeHUs, YCTAHOBIEHHBIH MyHKTOM 1
crated 282 Hacrosimero Konpexca nns onepaiuu PEITO, B oTHOIIEHHH KOTOpOit
OBLTO JOMYIHIEHO HEHaJJIeXallee UCMONHEeHWe U He Oblla MpoBeJeHa mpoueaypa
yperyaupoBaHus B3aUMHBIX TpeOOBaHU.

4. Ilpu nmepenade HeHHBIX OyMar B 3aeM U IIPU BO3BpaTe LEHHBIX Oymar u3
3aiiMa (MHAHCOBBIA pe3ynbTaT IUId LieJded HaIorooONI0KEeHUsS B COOTBETCTBHU CO
ctatbeli 280 mHacrosimero Kogekca xpeauTopoM He olpenensercs, 3a

HCKIIIOYCHUEM CJIy4ac€B, YCTAaHOBJIICHHBIX HaCTOAIIEH CTaTheil. HpI/I 3TOM pPaCXOJbI
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Ha NpruolOpeTeHNe IEHHBIX OyMmar, epefaHHbIX 110 JOTOBOPY 3aiiMa, YUHTHIBAIOTCS
KpeAUTOpPOM TpH JajibHelme# (mocie Bo3BpaTa 3aiiMa) peaiqu3aliyl (BBHIOBITHH)
YKa3aHHBIX [IEHHBIX OyMar ¢ y4yeTroM moJjoxeHuil crtatbu 280 Hacrosiero
Konekca.

5. ITo moroBopy 3aiiMa BBHIIIJIATHI MO [IEHHBIM Oymaram, MpaBo Ha MOJy4YeHHUE
KOTOPBIX BO3HHKJIO B TEepUOi JEHCTBUSA JAOroBopa 3aiiMa, HE TPHU3HAIOTCH
JOXOJaMH 3ae€MIIMKA U BKJIIOYAIOTCA B JOXOJbI KPEAUTOPA.

IIpoueHTHBIN (KYTOHHBIH) AOXOX YYHTBHIBAETCS IPHU pacueTe HAJIOrOBOM
0a3pl KpeguTOpa B IOpsAAKE, YCTaHOBIEHHOM crtartbsamu 250, 271, 273 u 328
Hactosimero Kogekca, U He YYMTHIBACTCS NpPH ONPEIEICHUH HAJIOrOBOM 0a3bl
3aeMIIMKa 110 IPOIEHTHOMY (KYIOHHOMY) JOXOAy IO I[eHHBIM Oymaram,
SIBJISIIOLTUMCS. OO BEKTOM 3aiima.

HanoroobnoxxeHue [10X04OB, OINpPEACIEHHBIX HACTOSALMM IYHKTOM,
OCYLIECTBJISIETCS 110 HAJOTOBBIM CTaBKaM, YCTaHOBJIEHHBIM cTaThed 284
Hacrosimero Konekca. [Ipu 3ToM yka3zaHHbIE HalOrOBbI€ CTaBKH NPHUMEHSIOTCS B
3aBUCHUMOCTH OT BHJA HEHHBIX OyMar (ZOJAroBoro o0s3aTensCTBa).

ITonoxxeHuss HacTOsIIEro IMyHKTa HE paclpOCTPaHSAIOTCS Ha KpeAUuTOopa B
cllydae, €Clii I[[€HHble OyMaru MoJydeHbl 10 APYyromMy AOrOBOpY 3aiiMa U (MIIH)
nepBoif yactu oneparuu PETIO.

6. B cnydae, ecnmu [OroBop 3aiiMa 3aKIIOYEH MEXKIYy HHOCTPaHHOU
opranu3anuen (KpeauTop) U POCCHUCKOM opraHuzainueid (3aeMIlUK) U B MEPHON

NeHCTBHS JOTOBOpa 3aiiMa MO IeHHBIM OyMaraMm BBIIUTaYeH MPOLIEHTHBIH
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(auckoHTHBIA) Moxox OO MO aKHUAM (JEMO3UTAapHBIM pacnuckaMm, AArOIIUM
MpaBoO Ha MOJIy4eHUe AUBHUJICHOB), SBJSIOIIUMCS MPEeIMETOM 3aiiMa, BhIILIaYEHBI
OUBHIEHJBI, pPOCCUNCKas OpraHu3alus IPU3HAETCS HAJIOTOBBIM areHToOM B
OTHOIIIEHHH JOXOAOB B BHJAE IWBHACHIOB WA IIPOIEHTHOTO (JAUCKOHTHOTO)
I0X0/Aa, TI0 KOTOPHIM Y HCTOYHHUKA WX BBIIJIATHI HAJIOFOBHIM areHTOM He ObLl
ylepXaH HaJIOT WK HAJIOT OBLI YAEp)KaH B CyMME MEHbILEH, 4ueM CyMMa Hajora,
HCUYUCTIEHHAS JIJI yKa3aHHON MHOCTPaHHOM OpraHU3allkH.

7. 1IpolieHTsl, NoJjIexXalile MOoIyYEeHUI0 KPeIUTOPOM IO AOTOBOpY 3aiiMa,
OPU3HAIOTCS BHEpEaM3allMOHHBIM  OXOJIOM KpEAUTOpa, YYHTBIBAEMBIM B
COOTBETCTBUH cO cTaThamu 250, 271 u 290 nacrosmero Kogekca.

[IporenTsl, mNONIEeXalUe yIUlaTe 3aeMIIMKOM [0 JOTOBOPY 3aiima,
MPU3HAIOTCS BHEpEATU3allMOHHBIM pPAcXO0J0M, YUYUTHIBAEMBIM MpPU ONpeeSIeHUN
HaJloroBoi 6assel ¢ yueToM ctateit 265, 269 u 272 Hactosmero Koaekca.

8. Ilpu peasm3aunu (BBIOBITHH) UEHHBIX OyMar, MOJIydeHHBIX 110 JIOTOBOPY
3aiimMa, MPUMEHSIOTCS OJ0KEeHUs MyHKTa 9 crateu 282 nactosamero Kogekca.

9. B cnyuae, ecnm Mexay [JaraMd Haudalla W OKOHYAHHUSA 3aiiMa
OCYIIECTBJICHbl KOHBEPTALMA LIEHHBIX OyMmar, SABISAIOMUXCS OOBbEKTOM 3aiiMa, B
TOM YHCJIE€ B CBSI3U C UX APOOJIEHHEM, WM KOHCONMAALKEH, WK U3MEHEHUEeM HX
HOMHHAQJIBHOH CTOMMOCTH, JHOO aHHYJIMpPOBaHHE WHIAWBAAYAJIHLHOTO HOMeEpa
(koma) IOMOJHHUTENBHOIO BBITYCKA TaKMX I€HHBIX OyMar, JIH00 H3MEHEHHE
UHJMBHAYATBHOTO TOCYHApPCTBEHHOIO0 pPETHCTPALlAOHHOIO HOMEpa BBIMyCKa

(MHOUBU Y TBHOTO HOMEpa (koma) JIOTIOJIHUTEIILHOTO BBIIIyCKa),
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WHANBUAYAITBHOTO HACHTH(DHUKAIMOHHOTO HoMepa (MHAMBHIYalbHOTO HOMeEpa
(xoma) HOTOJHUTENBHOTO BBIMYCKA) TAKWUX IEHHBIX OyMmar, Takue NeWCTBUS He
U3MEHSIOT MOPSI0K HAJIOr000I0KEHUS, YCTAaHOBIIEHHBIM HACTOAIIEH CTaThel.

10. Hanoromnarensliuku BeayT 000COOJIEHHBI HAJOTOBBIM Yy4eT IO
IEHHBIM Oymaram, mepeJaHHbIM (MOJIyYeHHBIM) B paMKax 3ailMOB ILI€HHBIMHU
Oymaramu. AHaIUTHYECKHH ydeT Mo 3aiiMaM I[eHHBIMH Oymaramu BeAeTCs IO
KaXXJJOMy MIpeAOCTaBIEeHHOMY (ITOIy4YEHHOMY) 3aliMYy.

11. O6s3atenbcTBa (TpeboBaHMUs) MO BO3BpaTy 3aiiMa IieHHBIMH OyMaramy,
IIPEAMETOM KOTOPOTO BBICTYNAIOT I€HHble OyMard, HOMHHHPOBAHHBIE B
WHOCTPAHHOW BaJIIOTEe, BO3HUKAIOIIME y 3aeMIIUKa (3auMojiaBlia), He MOJJexar
IEepeoIeHKe B CBSA3H C H3MEHEHHEM O(UIMANBHBIX KypPCOB HHOCTPAHHBIX BATIOT K
pyomo Poccuiickoit ®Pepeparuu, yCTaHOBJIEHHBIX L[eHTpanbHBIM OaHKOM
Poccuiickoii ®enepanun.»;

30) KOMOJIHUTH CTaThel 299! CJIeAYIOLLEro CO/Iep>KaHus:

1

«Cratpg 299°. Oco0eHHOCTH ompeaeieHUs] [10X0J0B KJIHPHHIOBBIX
OpraHu3anMHu

1.K ngoxonaM HajloromnarenblIMKOB - KJIMPHHIOBBIX OpraHU3aLui

OTHOCATCS JOXOZBI, IpeAyCMOTpeHHbIe cTaTbiMu 249 u 250 HacTosmiero Koaekca,
oTpenensieMble C YIeTOM OCOOEHHOCTEH, IPEeyCMOTPEHHBIX HACTOSIIEH CTaTheM.
2.1lpu ompeneneHWH HAJIOroBOM 0a3bl KIMPUHTOBBIX OpraHHU3alUi He
YUHUTBIBAIOTCS CIEAYIOLME JOXOIBIL:
1) neHexxHple cpeAcTBAa M HHOE HMYIIECTBO, KOTOPBIE IMOJIyYeHBI

KIIMPUHT OBOH OpFaHH3aHHCf/'I B KadyecTBe oOecrieueHUs HCIOJHEHHA 0043aTeIbCTB
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YYaCTHMKOB KIIMPUHIA, a4 TAKXKe OT peallu3allid HUMYIIECTBA, COCTABJISIOLIErO
TaKkoe o0ecIIeueHue;

2) IeHeXXHble CpeACcTBA M HHOE HMYIIECTBO, KOTOpPHIE IIOJyYEHBI
KJIMPDUHTOBOM  OpraHu3aliedl B  LENIX  OCYLIECTBIEHHS  pacyeToB IO
00s13aTeIbCTBaM YHaCTHHKOB KIIMPUHTA, B TOM YHCJIE IO JOrOBOpaM, CTOPOHOH 110
KOTOPBIM SIBJIIETCS KJIMPUHIOBas OpraHu3anus (3a MCKIIOYEHHEM JIEHEXKHBIX
CPEACTB U MHOTO MMYIIECTBA, KOTOPBIE [TOJIYYEHBl KIIMPUHIOBON OpraHu3anye B
KauyeCTBE OILIAThl €€ YCIYyr), a Takke IO AOroBopaMm, NpedycMaTpHBAIOMIMM
pealin3ali0 UMYUIECTBA, 3aKIIOYAEMBIM KIHUPHUHIOBOW OpraHus3anued B IEsx
VCTIOJTHEHUS 00S3aTeNbCTB YYACTHUKOB KIIMPUHTa;

3) IeHeXXHBIe CpeAcTBA W HMHOE HWMYIIECTBO, KOTOpBIE IOJy4YEHBI
KJIMPUHTOBOM OpraHW3alell OT MCIOJb30BaHUs (GOHI0B, CPOPMHUPOBAHHBIX ITOM
KIIMPUHTOBOM OpraHH3alfeld B LeNsX o0ecleueHus] UCIIONHEeHUs 00543aTeIbCTB 10
IpaXJaHCKO-IIPaBOBBIM JIOTOBOPaM.»;

31) ZOMOIHATH cTaThel 299 CIeAYIONIEro coaep KaHus:

2

«Cratbs 299°. OcobeHHOCTH ompeaeieHHSI PACX0JA0B KJIHPHHIOBBIX
OpraHHM3alHH

1.K pacxomaM HaJOromJaTelblIMKOB - KIHMPHHIOBBIX OpraHu3alui

OTHOCATCA  pacxoibl, NpPEAYyCMOTpPEHHbIE CTaThsMU 254 - 269  HacTosIIero
Kogexca, onpezenseMbie ¢ y9eTOM OCOOCHHOCTEH, MPEAYCMOTPEHHBIX HACTOAIIEH
CTaThew.

2.1lpu ompenmeneHuu HaJIoroBod ©a3pl KIMPUHTOBBIX OpraHu3alldil He

YYUTBIBAIOTCA CJIICAYIOIINEC paCXObI:
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1) neHexHBle CpeacTBA M HHOE HMYILECTBO, KOTOphbie 00ecneduBaroT
UCIONTHEHHE OO0S3aTeNIbCTB YYAaCTHUKOB KIMPUHTAa U TepefaHbl KIMPUHTCOBON
OpraHu3alyell B CYeT UCIIOIHEHNUS TaKuX 00s3aTeNbCTB;

2) meHeXHBIE CpelcTBa W HWHOE MMYIIECTBO, KOTOpbIE MepeIaHbl
KJIMPUHIOBON OpraHM3alfieil yJaCTHHKaM KJIMpHHIA [0 UTOraM OCYLIECTBIICHUS
KIupuHra (pacyeToB), B TOM YHCIIE O JOTOBOPaM, CTOPOHOH IO KOTOPHIM
ABNAETCS  KIMPUHTOBas  OpraHuW3amus, a TaKke 10  J0roBopam,
IpenyCcMaTpUBAIOLINM NPHOOpPETeHHEe HMYIIECTBA, COBEPIIAEMBIM KIMPHHTOBOU
OpraHu3alKel B LEeNIX UCIOJHEHUS 00513aTeIbCTB yUaCTHUKOB KIIMPUHTa,;

3) AcHeXHBIE CpeAcTBAa W HHOE HMYIIECTBO, KOTOpHlE IepeJaHbl
YYaCTHHKAM KIHUPUHTa U KOTOpbIE IOJy4YeHbl KIWPHHIOBOM opraHu3aiueif ot
MCIO0JIb30BaHUsl (POHI0B, CHOPMUPOBAHHBIX KIMPHHIOBOM OpraHu3alnueil 3a cuer
B3HOCOB [aHHBIX YYaCTHHKOB KIHPHHra B LeIAX OOecHedYeHUs HCIOJTHEHUS
00513aTeTECTB M0 IPAXKIaHCKO-TIPABOBEIM JIOTOBOPAM.»;

32) B cratee 300:

a) 4aCTh YETBEPTYIO U3JIOKUTH B ClIEAYIONIEN peJaKuu:

«Pe3epBbl co3zaroTcs (KOPPEKTHPYIOTCS) B OTHOLIEHHH KaXXIOH LIEHHON
OymMaru OJHOTO BBITyCKa (JOMOJHHUTEIHHOTO BBHIMYCKAa) IIEHHBIX OyMar,
YAOBJIETBOPSIIOLIETO YKa3aHHBIM TpeOOBaHMSAM, HE3aBHUCHMO OT U3MEHEHHs
CTOMMOCTHU LEHHBIX OyMar ApyruX BBIMYCKOB (JOMOTHUTENBHBIX BBIITYCKOB).»;

0) BTOpoe mpe;IoKEeHHE 4YacTH CeAbMOW H3JIOKHUTh B CIEIyIOLIeH

PEAAKIUH! ((I[J'ISI OEHHBIX 6}’Mal", HOMHWHHUPOBAHHEIX B I/IHOCTpaHHOI‘;I BaJIFOTE, LICHA
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NpUOOpEeTEHHsA IEPECUUTHIBAETCS B pyossix 1o oQUIMaIBHOMY  KypCy
LleaTpansHoro 6anka Poccuiickoit ®@enepanuu Ha Aary NpHOOpeTeHUs LEHHOH
OyMaru, a X pbIHOYHAas KOTHpPOBKA - MO o¢HIHaIbHOMY Kypcy lleHTpanbHOro
0anka Poccuiickoit @enepanuu Ha 1aTy co3qaHus (KOPPEKTHPOBKH) pe3epBa.»;

B) JOTMOJHHUTH YaCTSIMH BOCBMOM - JIECATON CIIEIYIOLIEro COAEPIKaHHS:

«JIns meHHBIX OyMar, YyCJIOBHSMH BBITYCKa KOTOPBIX IIPEXyCMOTPEHO
JaCTHYHOE IIOralleHHe KX HOMHHAIBHONH CTOMMOCTH, Tpd (HOpPMHpPOBaAHUH
(KOppPEeKTHPOBKE) pe3epBa II0 COCTOSHUIO Ha KOHEI] OTYETHOro (HaJOroBOIO)
nepuoAa IeHa NPHOOPETEeHHS KOPPEKTHPYETCS C YYETOM JAOIM YacTHYHOTO
noranieHus HOMUHAJIbHOM CTOMMOCTH [IEeHHOU OyMmaru.

Hanoromnnarensinuk, SBsStomuics mpoaasmoM o nepsoit yactu PEIIO wium
3aHMOJABIIEM I10 OIepanuy 3aliMa IeHHBIMH OymaraMu, He BIpaBe (pOpPMHpPOBATh
pe3epBHI O] 00eCIleHEHHE [IEHHBIX OyMar Mo HeHHbIM OyMaraMm, nepeJaHHbIM 10
onepaiuu PEIIO (norosopy 3aiima).

Hanoromnarensuuk, sBistoimuiicss nokynareneM no nepod dactu PEITO
UJIM 3a€MOIMKOM II0 OTEepalliy 3aiMa IeHHbIMH OymaraMu, BIpaBe GopMUPOBAThH
pe3epBsI noj obeclieHeHre eHHbIX OyMar 1o [eHHBIM Oymaram, MOJIy4eHHBIM IO
oneparuu PEIIO (norosopy 3aiima).»;

33) B ctatee 301:

a) MyHKT | U3JI0XKHUTH B ClIeNyIOUIeH pelaKliu:

«1. OUHAHCOBBIM HMHCTPYMEHTOM CPOYHOM CHEIKU IpPU3HAETCs JOroBop,

SIBJISIONIMKUCA TPOHU3BOJHBIM (DHMHAHCOBHIM HHCTPYMEHTOM B COOTBETCTBUH C
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OenepanbHbiM - 3ak0HOM «O pbelHKE [eHHbIX Oymar». IlepedyeHp BUIOB
NIPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB (B TOM uuclie QopBapIHbIe,
bbloYepcHbIe, OINIUOHHBIE KOHTPAaKThl, CBOM-KOHTPAaKThl) YCTaHABIIUBAETCS
denepallbHBIM OPTraHOM HCIIOJIHUTENBHOM BJACTH IO PHIHKY LEHHBIX Oymar B
cootBeTcTBUM C DenepanbHbiM 3aK0HOM «O phIHKE HEHHBIX OyMar.

B 1ensx Hacrosimed I1aBel He NpU3HAeTCAd (PUHAHCOBBIM HHCTPYMEHTOM
CPOYHBIX CHEJNOK JOrOBOp, SBIIAIOLIMICA TMPOU3BOAHBIM  (DUHAHCOBBIM
HHCTPYMEHTOM B COOTBETCTBUU C DefepalbHbIM 3aKOHOM «O pBIHKE LIEHHBIX
OyMmar», NpeayCMaTpPHUBAIOMIMKA OOS3aHHOCTh CTOPOH WM CTOPOHBI JOrOBOpa
NEPUOIUYECKH UIIM €IHHOBPEMEHHO YIJIaUUBaTh [€HEXHbIE CyMMBI, B TOM 4YHCJIE
B Ciy4yae MNpeabsBIeHUS TpeOOBaHWH [ApPYroil CTOPOHOH, B 3aBHCHUMOCTH OT
M3MEHEHUS 3HAaYeHWH BEIWYUH, COCTABIIIOUIMX OPHIMAIBHYIO CTaTUCTHYECKYIO
nHbOpMaIMIo, U3MEHEHUS (U3MUECKUX, OMOJOTHYECKUX WU (WIIH) XMMUYECKUX
moka3zarelyiell COCTOSIHUSI OKpYXKarollleid Cpe/ibl UJI U3MEHEHUS 3HAaYEHUN BEeIHY¥H,
ONpeAeNsIEMbIX HA OCHOBAHHH OJHOTO WJIM COBOKYITHOCTH HECKOJIBKAX YKa3aHHBIX
B HacTofMIeM ab3alle mokazarenen.

B memsx HacTosimedl TJaBBI TakXke He IIpU3HAEeTCS (DUHAHCOBBIM
HHCTPYMEHTOM CPOYHBIX CIEJIOK IOTOBOp, TpeOOBaHMS 110 KOTOPOMY He MOJJIexaT
CyneOHOil 3aliUTe B COOTBETCTBUM C TPAXKIAHCKUM 3aKOHOJATEIHCTBOM
Poccuiickoii @enepanuu. YOBITKH, MONyYeHHBIE OT yKa3aHHBIX JOrOBOPOB, HE

YUUTBIBAIOTCS MPH OIMpPeeIeHUH HAJOrOBOM Oa3bl.
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[Tox 6a3ucHBIM aKTHBOM (HHAHCOBBIX HHCTPYMEHTOB CPOYHBIX CHEIIOK
MIOHUMAeTCsT TpeaMeT CPOYHON CHENKH (B TOM 4HCIe HHOCTpPaHHas BaJIIOTa,
IeHHble OyMarn ¥ WHO€ HMMYINECTBO M HMYIIECTBEHHbIE IpaBa, MpPOIEHTHHIE
CTaBKH, KPEAWTHBIE PECYPChl, MHAEKCH I€H WM IMPOLEHTHBIX CTaBOK, APyrue
(¢buHAHCOBBIE HHCTPYMEHTHI CPOYHBIX CHIEJIOK).

[Mon yd4YacTHUKaMH CPOYHBIX CHENOK TOHMMAIOTCS  OpraHU3alluH,
COBepIAlOIIKe ONepaliy ¢ PUHAHCOBBIMHA HHCTPYMEHTAMH CPOYHBIX CHEIIOK.);

0) B IIyHKTE 2:

nepBoe MpeaiokeHne ab3ana BTOPOro H3JI0XKHUTh B CIEAYIOLIEH pelaKIiuu:
«Hanorommarensumk BOpaBe C y4eToM TpeOOBaHHWI HACTOSIIEH CTAaThH
CaMOCTOSITENIbHO KBATH(PHUIIMPOBATH CAENKY, YCIOBHS KOTOPOH MPEayCMAaTPUBAIOT
IOCTaBKy Oa3uUCHOrO aKTHBa, IpH3HABas ee omepanued ¢ (UHAHCOBBIM
WHCTPYMEHTOM CPOYHBIX CHEJIOK JIHOO COENKOM Ha MOCTaBKy NMpEeAMETa CHOENKH C
OTCPOYKOMN HCIIOTHEHHU.»;

JOTIOJTHUTH a03alaMH CJIEYIOIIEro COMEePIKaHUS:

«O6s3aTenscTBa MO Onepanuu ¢ GUHAHCOBBIMH HHCTPYMEHTAMH CPOYHBIX
cinenok 6Oe3 ee mnepexBatHUKAUUW MOTYT OBITH IpeKpallleHbl 3a4eTOM
(B3aMMO03a4eTOM) OJHOPOAHBIX TpeOoBaHHH U 00s3aTeabcTB. OTHOPOIHBIMHE
IPU3HAIOTCS B TOM YHCIIe TPEOOBAHKS 110 ITOCTaBKEe HMEIOIIUX OIMHAKOBBIA 00BheM
NpaB [EHHBIX OyMar OXHOTO 3MHUTEHTA, OJHOrO BHAa, OJHOW KaTeropuu (TUMNa)

WA OJHOTO IIa€BOTO HWHBECTHUIIMOHHOrO GoHAa (/1Ji1 WHBECTUIMOHHBIX I1aeB
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MaeBbIX MHBECTUIIMOHHBIX ()OHIOB), a TaKkkKe TpeOOBaHHUSA IO yIjaTe AEHEXHBIX
CPEACTB B TOH e BaIIOTE.

Hanoroo6oxeHnne cuenok, KBamuGUIHAPOBaHHBIX KaK CAEJIKA Ha MOCTaBKY
IpeaMera CAEIKH C OTCPOYKOM HCHOJIHEHHS, OCYIIECTBIAETCS B IIOPSIAKeE,
NpeaycMOTpeHHOM HacTosmuM KopekcoM ISl COOTBETCTBYIOIUX Oa3UCHBIX
AKTUBOB TaKHX CIEJIOK.»;

B) JIOTIONHHATH ITYHKTOM 3' CIIEIYIOMero coepyKaHus:

«3'. Cpenka, koTopas 3aKiouaeTcsi He HA OPraHM30BAHHOM pHIHKE H
YCIIOBHSI KOTOPOM IpelycMaTpHBAIOT IOCTaBKy Oa3MCHOro akTHBa (B TOM 4HCIIE
LIEHHBIX OyMar, THOCTpaHHO! BaTIOTHI, TOBapa), MOXKET ObITh KBaIM(QULIKHPOBaHA B
KauecTBe (PUHAHCOBOTO HHCTPYMEHTA CPOYHBIX CIEJIOK IIpU YCJIOBHHU, HTO
nocTaBKa 0a3MCHOro aKTHBa B COOTBETCTBUHU C YCIIOBUSIMH TAaKOH CIENKH JOJDKHA
OBITH OCYILIECTBJIEHA HE paHee TPEThEro IHS ITOCIIe IHS ee 3aKIIF0YeHUSs.

Cnenka, KOTopasi 3aKJIIOYaeTCs HE Ha OpraHM30BAaHHOM pBIHKE M YCIJIOBHS
KOTOPOil He IpeqycMaTpUBalOT IOCTaBKM Oa3MCHOrO aKTHBa, MOXET OBITh

KBaJINHUIIHPOBAHA TOJIBKO Kak (\MHAHCOBBIA HHCTPYMEHT CPOUYHBIX CJIEJIOK.»;

r) XOMONHATB IIYHKTOM 3° CIIEAYIOMIEro COfepKaHHs:

«3*. B nemsx Hacrosmell TI7aBbl (MHAHCOBBIE HMHCTPYMEHTBI CPOYHBIX
CHIEJIOK, YCJIOBHS KOTOPBIX IMPEeNyCMaTPHUBAIOT MOCTAaBKy 0a3MCHOTO aKTHBAa HIIA
3aKJIIOY€HHE HMHOTO (UHAHCOBOTO HMHCTPYMEHTAa CPOYHBIX CHEJIOK, YCJIOBHSA
KOTOPOrO TMpeAyCMaTpUBalOT MOCTaBKy Oa3MCHOrO aKTHBa, MPH3HAIOTCA

IMOCTAaBOYHbBIMH CPOYHBIMHU CHACJIIKaAaMH, a (I)I/IHaHCOBBIe HHCTPYMCHTBI CPOYHBIX
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CJIEJIOK, YCIIOBHSI KOTOPBIX HE MPeyCMaTPUBAIOT IIOCTaBKU 0a3UCHOTO aKTHBA WU
3aKIIOYEHUsT HMHOTO (GUHAHCOBOrO HMHCTPYMEHTa CpPOYHBIX CHENOK, YCIOBHUS
KOTOPBIX MPETyCMaTPUBAIOT ITOCTaBKY 0a3uCHOTO aKTHBA, paCYETHBIMH CPOYHBIMHU
CHEJIKaMH.

Crenxu, kBammbUIUPOBaHHBIE KaK TOCTABOYHBIE CPOYHBIE CHIEIIKH, a TAKXKe
KaK CHEJKH Ha IOCTaBKy MpeaMeTa CHAENKH C OTCPOYKON HCIIOJIHEHHS, B LEJIX
HacTosiell riaBbl HE NOJIEXAT MNepeKBAIM(UKAIMA B PpacCUETHBIE CPOYHbIE
CHENKM B Clydyae [peKpalleHus o0s3aTenbCcTB CHoco0amMM, OTIUYHBIMU OT
HAJJIEXKAIIEr0 UCIIOTHEHUSL.);

1) MyHKT 4 [OCIie CJIOB «OPraHM3aTOPOM TOPIOBIHM» IOIOJHUTH CIOBaMH
«WJIA ~ KJIUPUHTOBOM  OpraHuzaluu», IOcle  CJIOB  «YCTAaHOBJIEHHBIMU
OpraHW3aTOpaMH TOPrOBIW» JOIMOJHUTH CIOBaMH «H (MJIM) KJIMPUHTOBBIMU
OpraHU3alUsIMI»;

€) MMyHKT 5 U3JIOKUTH B CIEAYIOLIEH peaaKIIim:

«5. B nmensx Hacrosiled raBel MOA ONEpalUsIMH  XeIKUPOBaHUS
IOHUMAIOTCSL ~ olepalid  (COBOKYNHOCTb  ormepanuil) ¢  (pUHAHCOBBIMHU
WHCTPYMEHTaMH CPOYHBIX CIENOK (B TOM HHCIe pasHBIX BHJOB), COBEplIacMble B
[ensX yMeHbIIeHUsl (KOMITeHCAlluK) HeOMaronpusaTHRIX IJisl HAJOroIUiaTeablIuKa
IOCJIeNCTBUNA (TIOJHOCTBIO HJIM YACTHYHO), OOYCJIOBJICHHBIX BO3HHKHOBEHHEM
yObITKa, HEAOMOJSyYeHHEeM NpUOBLIN, YMEHBLIEHHEM BBIPDYYKH, YMEHBLIEHHEM
PHIHOYHOM CTOMMOCTH HMYIIECTBA, BKIJIIOYas HMYUIECTBEHHbIE IpaBa (mpaBa

TpGGOBaHI/IH), YBECIIMYCHUEM 0053aTeNbCTB  HAJIOT OoIIaTeCjbIiuKa BCICACTBHE
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U3MEHEHHS IIeHBI, NPOIIEHTHOW CTaBKH, BAJIKOTHOTO Kypca, B TOM 4HCIe Kypca
WHOCTPaHHOM BaMIOTHI K BamoTe Poccuiickoit denepaunu, UM HHOTO 1MOKa3aTels
(COBOKYIHOCTH NOKa3aresieil) o0bekTa (00beKTOB) XeDKUPOBAHHUS.

Ilon o6beKkTaMu XEMKUPOBAHUS NPU3HAIOTCS UMYILECTBO, HMYIIECTBEHHBIE
IIpaBa HAJIOTOILIATENBIUKA, er0 00513aTeIbCTBA, B TOM YHCIE IIpaBa TpeOOBaHUS U
00s13aHHOCTH, HOCSIIHE NEHEXHBIN XapaKTep, CPOK MCIOJHEHUS KOTOPBIX HA JaTy
COBEpIICHHS OlIepaliy XeKUPOBAHUS HEe HACTYMIJI, BKIIOYas IpaBa TpeOoBaHUs
d  00s3aHHOCTH, OCYIIECTBIECHHE (MCIIOJHEHHE) KOTOPBIX OOYCIOBJIEHO
NpeabsBICHUEM TpPeOOBaHUS CTOPOHBI IO JOTOBOPY U B OTHOWIEHHWH KOTOPBIX
HAJIOrOMJIATeNbIIMK TNPUHSAI pelleHHe O XeMKUPOBaHWU. ba3zucHble aKTUBBI
(HUHAHCOBBIX HMHCTPYMEHTOB CpPOYHBIX CHEJNIOK, KOTOpbI€ HCIONB3YIOTCS IS
orepalyy XeMKUPOBAHUS, MOTYT OTJIMYATHCSA OT 00BbEKTa XEHKUPOBAHUS.

B mensx XemKupoBaHHsS JONMycKaeTcs 3akiiodeHHe Oolee OgHOTO
(UHAHCOBOrO HMHCTPYMEHTa CpOYHOH CHEeNKH pa3HbiX BHUAOB, BKIIIOUAS
3aKII0YEHNE HECKOJIBKUX (PMHAHCOBBIX MHCTPYMEHTOB CPOYHBIX CAEIOK B paMKax
OJTHOM omepaluu Xe[PKUPOBAaHUS B TEUEHUE CPOKA XE/DKHUPOBAHHUS.

Jns MOJITBEPXKICHUS 000CHOBaHHOCTH OTHECEHUs oreparuu
(COBOKYMHOCTH omepaiuii) ¢ GUHAHCOBHIMH MHCTPYMEHTAMHU CPOYHBIX CHEIOK K
OTepallii Xe/DKUPOBAHUS HAJOTOILIATEIBIIMK COCTABJSET Ha JaTy 3aKJIFOUCHHS
JaHHBIX CAENOK (MepBOH M3 CHENIOK - NMPH 3aKIIOUYEHHWU HECKOJBKUX CHENIOK B
paMKax OJHOW OmNepalyyd XeIKUPOBaHHUS) MO ONEpallUd XeIKUPOBAHUS CIPABKY,

MOATBCPKIAAIOLIYIO, YTO UCXOJA U3 IIPOTrHO30B HAJIOIOILIATC/IBIIUKA COBCPUICHHEC
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JaHHOM  omepanuud  (COBOKYIIHOCTH  OIlepalliif) [MO3BOJSET YMEHBIIUTH
HeOJIaronpusTHbIE MOCIEACTBHS, CBSA3aHHBIE C U3MEHEHHUEM ILEeHHI (B TOM YHCIE
PBHIHOYHOM KOTHPOBKH, Kypca) HIIH HHOTO IoKa3aTells 00heKTa XeAKUPOBAHHUA. Y,

34) B cTathe 303:

a) MOAMYHKT 1 myHKTa 1 U3JI0XUTH B ClIeAYIOLIEeH pelaKIIiy:

«1) cyMMBI IEeHEXHBIX CPEACTB, IPUUUTAIOIIHMECH K MOTYYSHHIO B OTYETHOM
(HamoroBoM) mepHoOAe€ OJHWM K3 YYaCTHHKOB oOmepauud ¢ (QUHAHCOBBIM
UHCTPYMEHTOM CPOYHOU CIEJIKH TIPH €€ UCIOJIHEHUH (OKOHYAHHUH );»;

0) moAnmyHKT 1 mMyHKTa 2 U3JIOXKHUTH B CIEAYIONIEH peIaKIuu:

«1) CcyMMBI JOEHEXHBIX CpEeICTB, TIOJUIeXKAIlHe YIJIaTeé B OTYETHOM
(HaNIOroBOM) IM€pUOJie OJHHM W3 YYAaCTHHKOB OMNepanud ¢ (GUHAHCOBBIM
UHCTPYMEHTOM CPOYHOM CHIETKU IIPH €€ UCTIONHEHNU (OKOHYAHUN );»;

35) B cratbe 304:

a) MMyHKT 5 H3JI0KHUTH B CIEAYIOIIEH pelaKIuu:

«5. IIpu ocyuiecTBIEHUN ONEpali XEKUPOBaHUS C YUETOM TpeOOBaHUM
nyHkra 5 crateu 301 nHacTosimero Kogekca moxonasl (pacxoabl) yUUTHIBAIOTCS NIPU
ompeleleHNH HaJoroBod Oas3pl, HOpPH pacyeTe KOTOPOM B COOTBETCTBHH C
MOJOXKEeHUsAMU cTaTb 274 Hactosmero Kopekca y4HMTBHIBAIOTCS JAOXOABI H
pacxoibl, CBSI3aHHBIE C 00BEKTOM XEKUPOBAHHUS.

baHku BIpaBe yMEHBIIUTh HAJIOTOBYIO 0a3y, UCUMCIIEHHYIO B COOTBETCTBHH
co crarbeit 274 Hacrosmero Kogekca, Ha cymmy yOBITKAa, IOJYyYE€HHOTO IIO

onepanusaM € MoCTaBO4YHbIMHA CPOYHBIMH CACIIKaAMH, KOTOPBIC HE 06pa1ua10TcsI Ha
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OpraHW30BaHHOM PBHIHKE W 0a3MCHBIM aKTHBOM KOTOPBIX BBICTYNAeT HHOCTPaHHAs
BaJTIOTA.

[TpodeccuonanbHbie yYacCTHUKHA PhIHKA LIEHHBIX OyMmar, OCyILeCTBIISIOIHE
IUIIEPCKYIO EATENbHOCTh, BKIIIOYast OaHKH, BIIPaBe YMEHBIIUTh HAJIOTOBYIO 6azy,
UCYHCIICHHYIO B COOTBETCTBHH CO cTarheidl 274 Hactosmero Kogekca, Ha cymmy
yOBITKa, MOJYYEHHOI'O 0 ONepaIdsiM ¢ GHHAHCOBBIMH HHCTPYMEHTAMU CPOYHBIX
CHIeJIOK, He 0OpaIarIuMHUcs Ha OpraHu30BaHHOM PHIHKE.

B nensx Hacrosimei riaBsl Mo NpodecCHOHATFHBIMHA YYaCTHUKAMH PhIHKA
[EHHBIX OyMar IMOHUMAIOTCS B TOM 4YHCIIE KpEAWTHbIE OpraHU3allid, UMEIOLIHe
COOTBETCTBYIOILYIO JHULIEH3HIO, BBIJIAHHYIO benepaibHbBIM OpPraHoOM
UCIIOJTHUTENIHOM BJIACTH II0 PHIHKY LIEHHBIX OyMar.»;

0) JOTIONMHUTH MYHKTOM 7 CIIEAYIOIIETO COACPKAHMS:

«7. Tlomy4yeHHBIe HOXOOBI W TOHECEHHBIE PacXolbl MO 00sA3aTelbCTBaM
(TpeboBaHUSAM) U3 CBOIM-KOHTPAKTa YYHUTBHIBAIOTCS TPH ONpEICIICHUH HAIOrOBOM
0a3sl 0 onepanusM ¢ GUHAHCOBHIMU HHCTPYMEHTAMHU CPOYHBIX CHEIIOK.);

36) B crathe 305:

a) B ab3ame TperbeM TIyHKTa 1| CJIOBa «JO JHS 3aKJIIOYEHHUS
COOTBETCTBYIOLLEH CHEJIKU» 3aMEHUTh CIOBAaMH «B TEYECHUE IIOCIHEAHHUX TpeX
MECSIIEBY;

0) MyHKT 2 U3JI0XXKUTH B CJASAYIOIMIECH peaaKIluu:

«2. dakTryeckas MeHa (DUHAHCOBOTO HHCTPYMEHTA CPOYHOHM CHEIKH, HE

oOpaiarolerocss Ha OpPraHU30BaHHOM pbIHKE, INpU3HAeTCS [UIS  LeJei
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HAJIOroo0JI0KeHUST PHIHOYHOW 1IEHOH, eclii OHa OTIMuYaeTcs He Oonee yeM Ha 20
IPOIEHTOB B CTOPOHY IOBBIIIEHHUS (IOHMXXEHHUS) OT PacueTHOU CTOUMOCTH ATOTO
(GUHAHCOBOIO HMHCTPYMEHTa CPOYHBIX CJEJIOK Ha JaTy 3aKIIOYEeHHUS CpOUYHOU
caenku. [Topsaok onpenesieHHs] pacyeTHONM CTOMMOCTH COOTBETCTBYIOIIUX BHOB
(GUHAHCOBBIX HHCTPYMEHTOB CPOYHBIX CIHENIOK YCTaHaBIUBaeTcs (eaepalbHbIM
OpPraHOM HCIOJIHUTEIBHOM BJIACTH MO PBIHKY LEHHBIX Oymar 1o CorjlacoBaHHIO C
MunuctepctBoM ¢uHancoB Poccuiickoii Oenepanuy.

Ecmu daktnueckast eHa (pMHAHCOBOTO MHCTPYMEHTA CPOYHOM CHEJKH, HE
oOparmarolerocss Ha OpPraHM30BaHHOM pBIHKE, OoTiIM4Yaercs Oonee uemM Ha 20
MIPOLICHTOB B CTOPOHY IOBBIIIECHHUS (TOHIKEHUSI) OT pacCYETHOW CTOMMOCTH 3TOr0
GYVHAHCOBOrO  HMHCTPYMEHTa  CPOYHBIX  CHIEJIOK,  JOXOoAbsl  (pacxonbl)
HaJIOTOIJIaTEeNbIIAKA OINpEeNeNAIOTCS HCXOAS M3  pacyeTHOM CTOMMOCTH,
yBeNTMUeHHOH (YMEHbIIeHHO# ) Ha 20 IPOLIEHTOB.»;

37) cTaTthio 326 U3N0XUTD B CIIEAYyIOIIeH peaaKiiuu:

«Cratbst 326. Tlopsizok BeJeHHSN HAJIOTOBOr0 y4yeTa MO CPOYHBIM
c/eJIKaM MPH NPUMEHEeHHH MeT0Aa HAYHCIeHHUS

Hanoromnarenpmk 1mo omnepauudsM ¢ (UHAHCOBBIMU HHCTPYMEHTaMHU
CPOYHBIX CIEJOK ONpeneNseT HaJoroByro 0a3y Ha OCHOBAaHHH [aHHBIX PETHCTPOB
HAJIOrOBOT'O y4eTa.

JlaHHBIE pErucCTpOB HAJIOrOBOrO Yy4yeTa JOJDKHBI OTpaXkaThb MOPSAOK
(GbOopMHPOBaHUS CYMMBI JJOXOJI0B (pacXoA0B) IO CPOUYHBIM C/IENIKaM, YUY ThIBAEMbIM

TS LieJie HaJloroo0I0KEHU .
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ABanutndeckuit yder TpebGoBaHu# (00s3aTeNbCTB) IO (PHHAHCOBBIM
MHCTPYMEHTaM CpOYHBIX C/ENOK HaJOroIiaTeNbIIUKi O00s3aHbl BECTH IO
KOKIOMY BHIY (UHAHCOBBIX HUHCTPYMEHTOB CPOYHBIX CAEJOK. AHAJIUTHYECKHH
yueT mpaB TpeOoBaHUN (00s3aTenbCTB) BEAETCS pa3lesibHO 110 ONepalysM C
(GUHAHCOBBIMH HMHCTPYMEHTaMH CPOYHBIX CHEJIOK, OOpanarollMMHCS Ha
OpraHW30BaHHOM pBIHKE, 10 omepanusaM ¢ (UHAHCOBHIMH HHCTPYMEHTAMHU
CPOYHBIX CHENIOK, He oOpallarolIMMKCI Ha OPraHW30BaHHOM DPBIHKE, a TaKXe IO
oIepalisaM, COBEPIICHHBIM B LEJAX XeKUPOBaHUS.

JlaHHBIE PErHCTPOB HAJIOTOBOrO ydeTa HOJDKHBI COAEpXKaTh B JACHEKHOM
BBIpOKEHNH CyMMBl TpeOoBaHuii (00s3aTenbCTB) HajoromjiaTeNnbliiKa K
KOHTpareHTaMm B COOTBETCTBHH C YCJIOBUSIMHU 3aKIFOUEHHBIX JOTOBOPOB:

10 TOCTAaBOYHBIM CPOYHBIM CIENIKaM;

10 PaCYEeTHBIM CPOYHBIM CJIEJIKaM.

Tpeboanus (o6s3aTenbcTBa) MO0 (UHAHCOBHIM HMHCTPYMEHTaM CPOYHBIX
CHENOK, Kak oOpaiiaromuMcs, Tak U He oOpalarolmuMcs Ha OpraHU30BaHHOM
pBIHKE, HE MOJJEeXaT TeKylleil IepeolleHKe B CBSI3U C MU3MEHEHHEM pPHIHOYHON
IIeHbl, PBIHOYHON KOTHMPOBKH, Kypca BaIOThl, 3HAY€HHU! IPOLEHTHBIX CTaBOK,
(OHIOBBIX HHACKCOB HWJIM HHBIX I[IOKa3arejeid Oa3uCHOTrO aKTHBa C Y4ETOM
NOJIOXKEHU! HACTOAIIEH CTaThU.

HasnoronnaTenpUMKd YYUTHIBAIOT B COCTaBE HAJOroBOM 0a3pl M3MEHEHHE
TEKylled CTOMMOCTH  (UHAHCOBBIX HHCTPYMEHTOB  CpPOYHBIX  CHENOK,

oGpamaromnxca Ha OpraHnu3oBaHHOM PbIHKC, B pasMCpE MACHCKHBIX CYMM,
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pacCUMTaHHBIX OMpXKel (KIMPHHIOBOW OopraHu3amueit). Yka3anHoe TpeboBaHue He
pacmpocTpaHsieTcss Ha (UHAHCOBbIE HWHCTPYMEHTBI CpPOYHBIX CIEJIOK, B
COOTBETCTBHH C YCIIOBHSIMH KOTOPBIX HUCIOJHEHHE O0S3aHHOCTH OJHOM CTOPOHBI
(UHAHCOBOrO MHCTPYMEHTA CPOYHOM CIIEIKH BO3HHKAET B Cilydae IpeAbABICHHUS
TpeOGOBaHMIA APYTOi CTOPOHOW YKa3aHHOH CIENIKH, B TOM YHCII€ B 3aBUCUMOCTH OT
00CTOSITENTECTB, B OTHOLIEHHH KOTOPBIX 3apaHee HEW3BECTHO, HACTYMAT OHW WU
He HACTYIIST.

TpeGoBanus (obOs3arenbcTBa) IO CAENKAM, KBATU(UIUPOBAHHBIM Kak
CHENIKH Ha IOCTaBKy IIpeaMeTa CHCIKH C OTCPOYKON HCIOJHEHHS, TaKxke He
MOJJIeKAaT TeKylled MepeoleHKe B CBSA3W C HW3MEHEHHEM pLIHOYHOU IEHBI,
PBIHOYHOHM KOTHPOBKH, Kypca BaJIOTHI, 3HAYE€HUH MPOIEHTHBIX CTABOK, (POHIOBBIX
WHIEKCOB MJIM WMHBIX TOKa3aTeled Oa3UCHOTO aKTHBa € YYETOM IIOJIOKEHUMU
HACTOSILIEH CTaThU.

Hanoronnarenbmuk Ha JaTy 3aK/IIOYEHHS CHAEIKA  OTpaXkaeT B
aHAJTMTUYECKOM YydeTe CyMMYy BO3HHMKIIMX TpeOoBaHUU (00s3aTeNbCcTB) K
KOHTpareHTaMm, HCXOJs U3 YCIOBHH cAenkd U TpeboBaHHU (00sA3aTenbCTB) B
OTHOLIEHWH Oa3ucCHOro axkTHBa (B TOM YHCJEe TOBAapoOB, IEHEXHBIX CPENCTB,
IparoueHHbIX METAIJIOB, [IEHHBIX OyMar, IPOILEHTHBIX CTABOK).

Hanorosas 6a3a ornpezaensercs HaJOromiaTeabIIUKOM Ha AaTy UCHOJHEHUS
CPOYHOIA CIIEIIKU C yUYE€TOM MOJIOKEHUI HACTOSIIEeH TI1aBhbl.

[Ipu mocraBke MEHHBIX Oymar, oOpalaiImuxcs Ha OpraHu30BaHHOM phIHKE

U ABJIAIONINXCS 0a3iCHBEIM aKTHBOM (bHHaHCOBOI“O HHCTPYMCHTA CPOYHBIX CACIIOK,
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(UHAHCOBBIN pe3ynbTaT OT ONepanuid ¢ TaKUM Oa3UCHBIM aKTHUBOM OMpPENeAeTCa
HCX0As U3 (PaKTUYECKOH IeHBI IMOCTaBKUA 0a3MCHOro akTHBa B COOTBETCTBHHU C
YCIIOBUSIMH, Ha KOTOPBIX  OCYLIECTBJISETCS  HCIOJHEHHE  (PUHAHCOBOTO
MHCTPYMEHTA CPOYHBIX CAENOK.

Eciu mo ycnoBusiM ()MHAHCOBOIO HHCTPYMEHTA CpPOYHOM CHEIKH HIIA
CPOYHOM CENKHU, KBaTN(UIUPOBAHHOM KaK CAeKa Ha IOCTaBKy IpeaMeTa CACIKH
C OTCPOYKOM MHCIIONHEHHS, MPEeIyCMOTPEHO NPOBEAEHUE MPOMEXYTOYHBIX
pacueToB (3a HCKIIFOUEHNEM aBaHCOB), B TOM YHCJIE IIPU U3MEHEHHH CTOMMOCTHOM
OLleHKH TpeboBaHUi (0053aTeNbCTB) B CBS3M C H3MEHEHHEM pPBHIHOYHOH IIE€HBI,
PBIHOYHOW KOTHPOBKH, Kypca BaJlFOThI, 3HAUEHUH MPOLEHTHBIX CTaBOK, (POHIOBBIX
WHJEKCOB WJIM HWHBIX IIOKa3aTellell O0a3MCHOTO aKTHBA, HAIOTOIIATE IbIIHK
ornpeaensieT J0XoAbl (pacxopl) Ha KaXAyl0 IaTy NPOBEJCHUS TaKUX PacueToB B
COOTBETCTBHUH C YCJIIOBUSMH yKa3aHHOM CIIENIKH.

IIpeMus 1o ONIMOHHOMY KOHTPaKTy B COOTBETCTBUHU C COTJIAIIEHHEM
CTOPOH HE3aBUCHMO OT €ro KBaMpHUKaUHWH KaKk (UHAHCOBOIO HHCTPYMEHTA
CPOYHOM CIENKHM WJIM KaK CIOEIKA C OTCPOYKOM HCIOJHEHHs MPU3HAETCS B
COOTBETCTBYIOLIUX JOX0Jax (pacxo/laXx) efHHOBPEMEHHO Ha JIaTy OCYILIECTBICHHUS
pacyeToB MO OMIHOHHOH MHpPEeMHM [JI HAJIOrOIUIATEBIIMKOB, MPHMEHSIOIIMX
METOJT HAYUCIIEHHS, HE3aBUCUMO OT TOro, HCIOJHEH H/IM He HCHOJHEH
OMI[MOHHBIN KOHTPAKT, a TAK)Ke HEe3aBUCUMO OT BHAA 0a3UCHOr0 aKTHBA.

[Ipu HacTynieHHU CpOKa UCIIOIHEHUS (PUHAHCOBOrO HHCTPYMEHTA CPOYHOM

CACJIKKM HAJIOTOILIATCIBIIUK IIPOU3BOAHUT OLICHKY TpCGOBaHI/Iﬁ 1 00s13aTeNbCTB Ha
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JaTy ero UCIOJIHEHUS B COOTBETCTBHUHU C YCIIOBHSAMH €€ 3aKIIIOYCHHS U ONpeNeiseT
CYMMY JOXOIOB (pacXxo0B), MOIJIeKAIINX BKIIOYEHHUIO B HAJTOrOBYIO 6a3y.

Hanoromnartensluk  BBIAENSCT JUIS OTAEIBHOTO HAJIOrOBOrO  ydera
onepanui ¢ GUHAHCOBHIMU MHCTPYMEHTAaMH CPOYHBIX CJEJIO0K, COBEpLICHHBIE B
IeIAX KOMIIEHCAIlMM BO3MOXXHBIX YOBITKOB, BO3HHKAIOUIMX B pe3ysbTare
HeOJIaronpusITHOrO M3MEHEHHUs LIEHBl HJIM MHOro TMoKa3aresis 0a3uCcCHOro aKkTHBa
(oOBeKTa XeHKUPOBAHUSA).

CrpaBka CcOCTaBISIeTCS HAJOrOIJIATENBIIMKOM MO KaXJI0H omepanuu
XeDKUPOBAHUS OTJIENIBHO U COLIEPKUT CeAyIOIIHe JaHHbIE:

OIKMCaHue onepanuyl XeMKHUPOBaHUS, BKIIIOYAIOIee HAMMEHOBaHNE 00bEKTa
XCIDKAPOBAHHS, THUIIBI CTPaXyeMbIX PHUCKOB (LIEHOBOH, BaIOTHBIH, KPEIUTHBIH,
MpPOLEHTHBIA WM JApyrHe ToHoOHBIE pPHCKH), IUTaHUpyeMble IeHCTBHS
OTHOCHTEJIbHO 00BeKTa XeIKHUpOBaHUs (MOKYyNKa, NMpojaaxa, WHbIe NeHCTBHSA),
(¢uHaHCOBbIE  WHCTPYMEHTHI CpPOYHBIX  CHAENIOK, KOTOpble IIJIaHHpPYyeTCs
UCIIOJTb30BAaTh, YCIOBHS UCITOJIHEHHUS C/IEJIOK;

JaTy Hadajla omepalH XeIKWPOBAaHWS, N1aTy €€ OKOHYaHUs U (UJH) ee
IPOAOKUTEEHOCTD, IIPOMEXYTOUHBIE YCIIOBHSA pacdera. Jlara Hauana orneparyu
XCeDKUPOBAaHUS MOXXET YCTAaHABJIMBATBCA MyTeM 3aKpellieHdus IopsaKa ee
OTIpeeICHuST;

o0beM, HaTy W IEHY CHENKH (CHeNOK) ¢ OOBEKTOM XeIKHPOBaHHSA (s
OXKUIaeMBIX (ITAaHHPYEMBIX) CHIEJIOK - 00bheM, JaTy, eHy U MHbIE CYIIeCTBEeHHbIE

YCJIOBHS CIIECJIKH );
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o0beM, JIaTy W ILEHY CIOENTKH (CAeI0K) ¢ (PHHAHCOBHIMH HHCTPYMEHTaMH
CPOYHBIX CHIEJIOK.

CnpaBka MOXET coJep)XaTb M HMHBbIE CBEACHHUS Ha YCMOTpEHHUE
HaJOronjaTenbliiKa, IOATBEPXKAAIOIIME COBEpUICHHE ONepalud B LEJsX
XEIKUPOBaAHUS.

Ecnu 0oO0beKTOM XeIKUpPOBaHHS SBISIOTCA TpeOoBaHHA (00s3aTeNbCTBA),
BBITEKAIOL[ME U3 COBOKYNHOCTH CIEJOK, a TaKKe €CI OOBEKTOM XeIKMpPOBAHUS
SBISCTCS HMYILUECTBO HAaJOroIUiaTeNbllIMKa, JaTa Hadyajla M Jara OKOHYaHHUA
omnepaluy XeIHKUPOBAHHUSA OIMPEICIAIOTCS HAJOTOIJIATENIbIIINKOM CaMOCTOATENIBHO
Ha OCHOBAHUU [IPOTHO3a MoKa3aresei 00beKTa XeIKUPOBaHUS.

C yyeTom mosioxxeHUH HacTosel ctaTel U crareit 301 - 305 Hacrosmero
Konmexca noxonpl (pacxonmi), cBsi3aHHbIE C (DHUHAHCOBBIMH HMHCTPYMEHTAMH
CPOYHBIX CHENIOK, 3aK/IIOYeHHBIMH B IEISIX KOMIIEHCAIUd HeOIarompusTHRIX
MOCJIEACTBUM, KOTOpPbIE MOTYT BO3HHKHYTH JUISS HAaJIOTOILIATENBIIMKOB B
pe3ynbpTaTe U3MEHEHHs I[eHbl, Kypca BalllOThbl, 3HAYEHUU NPOLEHTHBIX CTaBOK,
(QOHIOBBIX WMHIEKCOB WA HHBIX IIOKazaTelled oOO0beKTa XEIPKHPOBAHHA,
YUYUTBIBAIOTCS Ha KOHEI] OTYETHOTO (HAJIOTOBOr0) IMepHoia U Ha AaTy UCTIOTHEHHUS
cHeNnku (CIeloK) He3aBUCHMO OT JaThl BO3HHKHOBEHHUS JI0XOHOB (PacxoioB),
CBSI3aHHBIX C OOBEKTOM XE[KHPOBAHHUS.

Ilo oxoHYaHUU omepaluu XeIKUPOBAHHUS NOXOABI (pacxoipl), CBSI3aHHbIE C

Q)HHaHCOBBIMI/I HHCTPYMEHTAMHU CPOYHBIX CACJIIOK, ONpPCACIIAOTCA C YUYCTOM
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I0X0I0B (pacxoloB), YYTEHHBIX B HAJIOroBod 0aze B MpeAbIAYIIMX HaJOrOBBIX
HIepUoax.

Ecnm 06beKkTOM XeMKUPOBaHUS SBISIOTCS TpeOoBaHUs (00s3aTensCTBA) MO
KOHKPETHOH CIIeNIKe, B Ciiy4ae ee JAOCPOYHOIO pacTOp)KeHHs (IpekpaleHus Io
WHBIM OCHOBaHHSAM) JOXOOBl (pacxonbl), CBS3aHHBIE C (PHHAHCOBBIMH
HHCTPYMEHTAMH CpPOYHBIX CJHEJIOK, OMNpEeAeNsiOTCd Ha KOHEl OTYETHOro
(Ha;IoroBoro) nepuoja, B KOTOPOM IMPOU3OLLIO AOCPOYHOE PACTOPIKEHHUE CHEIKU
(ee TpekpalleHHEe MO WHBIM OCHOBAaHHSM) C OOBEKTOM XeIKHpPOBaHMS, WU Ha
IaTy UCTOJIHEHHS CIENIKH (CHENIOK), eclid yKa3aHHas 1aTa UCIOJHEHUs HacTyMuia
paHee OTYETHOM JaThl NMEepuoja, U BKIIOUYAIOTCS B HAJOroByIO 0asy, MpH pacuere
KOTOpOH YYHUTBIBAIOTCS JOXOOBI (pacxoipl), CBSA3aHHBIE C OOBEKTOM
xelxkupoBaHus. [Ipm 3ToM moxomel (pacxojibi), CBsA3aHHBIE C (UHAHCOBBIMH
WHCTPYMEHTAMH CPOYHBIX CIEJIOK, BO3HUKAIOIIME T0Ce OTYETHON 1aThl epro/a,
B KOTOPOM IPOM3OILIO €ro JJAOCPOYHOE pacCTOPXKEHHE, YUUTBHIBAIOTCS MpH
oIpeeNieHNH HAJIOTOBOH 0a3bl ¢ (UHAHCOBBIMU HHCTPYMEHTaMH CPOYHBIX CAEIIOK
C YYETOM J0XO0J0B (pacxo0B), YITEHHBIX paHee B HAJIOrOBOU 06aze 1Mo omepanusm,
CBSI3aHHBIM C 00bEKTOM XeIDKHPOBaHUS.

Jloxompl (pacxojibl), CBSI3aHHBIE C JOCPOYHBIM pacTop)keHHeM (UHAHCOBBIX
MHCTPYMEHTOB CPOYHBIX CHENOK (MX IpeKpalleHHeM [0 HHBIM OCHOBaHUSM),
UCIIOJIB3YyEMBIX JIJIS OTIEpAllK XeKUPOBAHMS, YIUTHIBAIOTCA B TOM XKe IOPSIKe U

B TOH € HajoroBod 0Oasze, B KOTOPBIX YHYHUTHIBAIOTCSA JOXOAbI (pacxosl) IO
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(GUHAHCOBBIM HHCTPYMEHTaM CPOYHBIX CHEJIOK, HCIOJB3YeMbIM B LeJsIX
XeIKUPOBAHUS.

JlomyckaeTcss mnpeBbilieHHe oObeMa 0a3ucHOro axkTuBa (PHHAHCOBOTO
MHCTPYMEHTA CPOYHBIX CHENOK, oOpallarolierocs Ha OpraHM30BaHHOM DPBIHKE H
COBEPIIIEHHOTO B IMEIAX XEeMKHAPOBaHUS (MHCTPYMEHTA XeIDKHPOBAaHHS), Hal
00beMOM 00BEKTa XEMKHPOBAHHS B PAMKaX OJHOTO HHCTPYMEHTA XeXKUPOBaHUS,
€ClId TaKoe IpeBbIlICHHe OOYCIIOBIIEHO CTaHJapTU3anueid Oupxeil oObeMma
0a3uCHOTO aKTHBa (PMHAHCOBOTO HHCTPYMEHTA CPOYHOM CHEIIKH.

[IpeBbIlIeHe Ha KOHEN OTYETHOro (HAJlOrOBOrO) MepHojAa WKW Ha JaTy
UCIIOJTHEHHS CHIEJIKH PacXo[0B MO0 (UHAHCOBBIM HHCTPYMEHTAM CPOYHBIX CHEIOK,
COBEpUICHHBIX B LEIAX XEMKUPOBAHHMS, a TAK)KE PAacX0A0B, TOHECEHHBIX B CBS3H C
COOTBETCTBYIOIIUMH OIEPALUAMH XEIKUPOBAHMS, HaX IOXOAAaMH IO TaKUM
GUHAHCOBBIM HMHCTPYMEHTaM CpPOYHBIX CHIEJOK He BJIeYeT IepeKBaTH()HKAINH
Olepallii XeDKUPOBaHUS B OOBIUHBIE ONepanui ¢ (HHAHCOBBIMH HHCTPYMEHTAMHU
CPOYHBIX CHIEJOK.

B memsx ompeneneHus A0X0J0B (pacXoiOB), YUHUTHIBAEMBIX B HAaJIOTOBOM
Oase, HamoOromjaTrelblIMK BIpaBe B YYETHOH MOJUTHKE JUId  Iielei
HAJIOTOOOJIOKEHUS TPEeIyCMOTPETH BO3MOXHOCTh OCYIIECTBICHUS TEKyILeH
NepeoleHKH (PUHAHCOBBIX WHCTPYMEHTOB CPOYHBIX CHENIOK, HCIOJIb3yeMBIX B
HEeNIAX XeDKAPOBAHHUS, B 3aBUCHMOCTH OT U3MEHEHHUs PRIHOYHOM I[€HBI, PHIHOYHOM
KOTHPOBKH, Kypca BaJIOTHI, 3HAYEHHUS MPOIEHTHON CTaBKH, (OHIOBOTO HWHAEKCA

WIM UHBIX TOKa3aTellel, XapakTepu3yroIuX 0a3uCHBI aKTUB, IPU YCIOBHH, YTO
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00BEKT XePKUPOBAHUS TOJJIEKUT IEePEOIIEeHKEe B COOTBETCTBUU C TpeOOBaHUAMHU
Hactosimmero Komekca. [lpm sTtom moxomsl (pacxoabl) B pe3yibTaTre TaKoH
NEPEOleHKH OMNpEeNeNsIFOTCS Ha KOHell OTYETHOro (HajoroBOro) mnepuoia B
3aBUCHUMOCTH OT W3MEHEHHUS IOKa3aTesei, OMpeNeNeHHbIX B YYETHON MOINTHKE
JUTS 1ieNieil HaJlorooOJI0)KeHU s, 10 OTHOIIEHHUIO K COOTBETCTBYIOLIUM IIOKA3aTEIsIM,
3aKpeIUIeHHBIM (PMHAHCOBBIM HHCTPYMEHTOM CPOYHOM CZENKH.

Hanorommarensimuk NpON3BOJUT OLEHKY TpeOoBaHHi (00s3aTenbCcTB) HA
JlaTy UCMIOTHEHHUS (PUHAHCOBOTO UHCTPYMEHTA CPOYHOU CHENKH B COOTBETCTBHH C
€€ YCJIOBHSMH M OIpeJesisieT CYMMY IOXOAOB (pacxXo0B) C YUETOM CYyMM, paHee
YYTEHHBIX JJIA 1ieJield HAIorooOI0KeHNs B COCTaBe 10X0A0B (pacXxoJoB).

[To ¢uHAHCOBBHIM WHCTPYMEHTaM CPOYHBIX CHAENIOK, MpEeAyCMaTpHBaIOIIUM
KYIUTIO-IIPOJaXy WHOCTPAaHHOW BaIOTHI, MO0 [paroleHHbIX METaIoB, JU0O
IIEHHBIX OyMar, HOMUHHPOBAHHBIX B HHOCTPAHHOM BaIIOTE, HAJIOTOILJIATENbIIUK HA
JaTy UCIOJHEHHS CHEIKH OIpedenseT A0XONbl (pacxoAbl) C YYETOM KYypCOBBIX
pa3HUIl, ONMpeeIeHHBIX KaK pa3HUIla MEeXIy 3aKpEIUICHHBIM JOrOBOPOM KYpCOM
MHOCTPAHHON BaTIOThl, MO KOTOPOMY IIPOU3BOJUTCA HCIOJHEHHE CHENIKH, H
ycTaHoBJIeHHBIM LleHTpanbHpIM OaHkoM Poccumiickoit @enepanun obpuLHaTEHBIM
KypPCOM MHOCTPAHHOH BaIOTHI K pyomo Poccuiickoit Pexepanuu u opuimanbHEIX
[[€H Ha AparolieHHbIe METAJUIbI Ha 1aTy UCIOJIHEHUS CHEIIKH.»;

38) crarbio 333 U3JIOKUTH B CIIeAYIOLIEH peJaKiuu:

«Cratpst 333. Oco0eHHOCTH BeJeHHsi HAJIOrOBOI0 Yy4eTa /[0XOAOB
(pacxonos) no onepauusam PEITO



123

Ananutudeckuil yuet onepaunii PEIIO Benercs Ha OTAENBHO BbIICICHHBIX
U1l OTHX Lelled aHAIMTUYECKMX pPEerucTpax HaJOrOBOrO0 y4yeTa B OTHOIICHUHU
Ka)XJ0# omepanuu, s JEHEXKHBIX CPEACTB B HHOCTPAHHON BAJIIOTE - B JBOWHOM
OlLIEHKE: B MHOCTPaHHO# BAIIIOTE U PyOJIsX.

Y4eT CTOUMOCTH IeHHBIX OyMar, MoJIe)XaluX rnepegave nNpu UCIOHEHUH
Bropoii yactu PEIIO, ocymecTBiaseTr HaJOromjareablluK, SBISIOIIUHACS
npoaasuoM 1o nepsoit yactu PEIIO.

IToxynatens mo mepBod uyactu PEITO ocymecTBisieT y4eT CTOMMOCTH
IIEHHBIX OyMar 3a MepuoJ C JaThl IPHOOPETeHUS [IEHHBIX OyMar mo mepBo# 4acTH
PEIIO no gaty ux peanusauuu no sropoi yactu PETIO.

B aHanuTHUeCKOM yHeTe OTpakaroTCsA AaTa peaju3auuu (IpHoOpEeTEHHs) H
CTOUMOCTh pPEaJIM30BaHHBIX ([IPHOOPETEHHBIX) IEHHBIX OyMar 1o MepBOH YacTH
PEIIO, pmara npuoOpereHus (peayid3allid) M CTOMMOCTh IIEHHBIX Oymar,
HNO/JIEXKAIUX MPUOOpPETEHUIO (peanu3aluu) TpH HCHOJHEHUU BTOPOH dYacTH
PEIIO.

B cnyyasx, ecniu o6bexTom omnepanuu PEIIO BoicTymaior nieHHble Oymard,
HOMUHHUDPOBAHHBIE B HHOCTPAaHHOM BaJIIOTE, BO3HUKAIOIIME Yy MOKyMIaTels
(mpomaBua) mno mepsodi vactm PEIIO o6s3atensctBa (TpeboBaHusA) MO HX
oOpaTHOMY BBIKYIly HE€ TMOJJIeXaT IIEPEOlleHKE B CBA3M C HW3MEHEHHEM
oHunMaNBEHBIX KYypCOB MHOCTPaHHBIX BaOT K pyOmro Poccuiickoit denepanum,

yctaHoBJIeHHbBIX LleHTpanbHbiM 6ankoM Poccuiickoit denepanuu.
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Obs3arenscTBa (TpeOoBaHUSA) MO JEHEXKHBIM CpeJICTBAM B HHOCTPAHHOMN
Bamote no BTopod yactu PEIIO, xorna mnoxoasl (pacxonsl) mo omepauuu PEITO
paccMaTpUBaIOTCS B COOTBETCTBUM C MyHKTaMu 3 U 4 cTaThbu 282 HacTOALIETro
Kopnexca xak mpoLeHTsl 10 3aiiMy, peaoCTaBlIeHHOMY (IIOTyYE€HHOMY) LIEHHBIMU
OyMaraMu, MOAJIeXAT TepeolieHKe, HPOBOAMMOM B CBS3M C H3MEHEHUEM
opuIHaTBEHOrO Kypca WHOCTPAaHHOW BamoThl K pyOimo Poccuiickoit @enepanuu,
ycraHoBieHHoro Llentpansaeim 6ankoM Poccuiickoit @enepanuu.

CyMMa neHexHbIX 00s13aTensCTB (TpeboBaHmit ), MOIIe)KalMX epeolcHKE B
CBA3M C H3MEHEHHeM OQHUIUMAIBHOTO Kypca HHOCTPaHHOM BamiOThl K pyOiio
Poccutickoii @enepanuu, ycranosiieHHoro lLlenTpansHbeiM OankoMm Poccuiickoit
®denepanun, MOXET OBITh M3MEHEHA, €CJIM B COOTBETCTBHH C YCIOBUSMHU JI0TOBOpa
peno BBIIJIATHI 3MUTEHTA [0 LEeHHbBIM OyMaraM Ju00 mnpeaycCMOTPEHHbIE
JOTOBOPOM JEHEXHBIE pacueThl B Clydae U3MEHEHHs LEHBI LIEHHBIX OyMar WiM B
WHBIX Clly4asX, MpefyCMOTPEHHBIX AOTOBOPOM pPENO, B MEPUOI MEXAY AaTamH
ucnoyiHeHus: nepBoit U BTopoit uacteit PEIIO ymeHbImaioT cyMMy JeHEeXHBIX
CpPEeACTB, MNOJJeXalmux ymiate mnpoaaBuoM mno nepsod dyactu PEIIO mnpu
IIoC/enyIoeM IpruoOpeTeHNH eHHBIX OyMar 1o Bropoit yactu PEIIO.

Pe3ynbTaT  yKka3zaHHOW  TEpEOLEHKA  YYMTHIBaeTcss B  COCTaBe
BHEpeaTN3allHOHHBIX JOXOAOB (PacXoI0B) OpraHU3aIHH.».

Crarbs 3

Yacts mectyro crateu 5 DenepanbHoro 3akoHa «O OaHkax U GaHKOBCKOM

nestensHOCTH» (B pemakuuu DenepanpHoro 3akoHa ot 3 ¢espans 1996 rona
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Ne 17-@3) (Bemomoctn Cwe3na Hapoanbix aenyratoB PCOCP u BepxosHoro
Cosetra PCOCP, 1990, Ne 27, ct. 357; Cobpanue 3akoHonarenscTBa Poccuiickoit
®enepanun, 1996, Ne 6, ct. 492; 1998, Ne 31, ct. 3829; 2003, Ne 52, ct. 5037)
JOTIOJIHATH MPEJIJIOKEHUEM CIIEYIOIIEero CoAep kaHus: « YKa3aHHbIE OTpaHHYCHUS
HE pacHpoCTPaHSIOTCS Ha 3aKJIIOUE€HHE JOTOBOPOB, SBJSIOMIUXCS NMPOU3BOAHBIMH
(UHAHCOBHIMH HHCTPYMEHTAMH M MIPEAYyCMAaTPUBAIOIIUX MO0 003aHHOCTD OTHOU
CTOpPOHBI JIOTOBOpa MepeliaTh APYroi CTOpPOHE TOBap, JUO0 00S3aHHOCTH OJHOM
CTOPOHBI Ha YCJIOBUSIX, OMpPEAEJICHHBIX NpPHU 3aKJIIOYEHHH JAOT0BOpa, B Cllydae
npeabsBieHns: TpeOOBaHUs APYTrodl CTOPOHOW KyNMUTh WM NPOAATh TOBAap, €CIH
00s13aTeIBCTBO MO MOCTaBKe OyAeT npekpaieHo 0e3 UCTIOTHEHNs B HaType.».

Cratba 4

Buectu B 3akoH Poccuiickoit ®@epepanuu ot 20 ¢espans 1992 rona
Ne 2383-1 «O toBapHbIX Oupxax u OupxeBoir Topromie» (Bemomoctu Cwesna
HapoIHbIX JenytatroB Poccuiickoit @epepauuu u BepxoBHoro Cosera
Poccuiickoit @eneparuu, 1992, Ne 18, ct. 961; 1993, Ne 22, ct. 790; CobpaHue
3akoHogatenscTBa Poccuiickoit enepaunn, 2006, Ne 17, ct. 1776; 2009, Ne 29,
ct. 3601) cnenyromne U3MEHEHHUS:

1) B cTathbe 6:

a) B MyHKTE 1 cJI0Ba «B TOM YMCJie CTaHAAPTHBIN KOHTPAKT M KOHOCAMEHT Ha
yKa3aHHBIA TOBap,» UCKIIOUUTE;

0) JONONHUTH MYHKTOM 3 CIIEAYIOLIEro COAepKaHus:
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«3. B ciuywasx u mopsake, KOTOpble YCTaHOBIEHbI IIpaBUTENbCTBOM
Poccuiickoii @epepanuu, ToBapHas Oupxka OCYIIECTBISET PETHCTPALIUIO
BHEOHPXKEBBIX CHENOK C OHpXKEBHIM TOBAapOM, B TOM YHCIE OJTOCPOYHBIX
IOTOBOPOB TIOCTaBKH, BEAET peecTp YKa3aHHBIX CHEJNOK M obecrneuuBaer
IpeloCTaBlIeHHEe UHPOPMALIMK U3 COOTBETCTBYIOLIEIO PEECTpa.»;

2) cTaTbio 8 U3NOXKHUTH B CIEAYIONIEH pelaKIuu:

«CrtaThs 8. Buabl OMpKEBBIX CAEJI0K

1. B xome OUpKEBBIX TOProB, OPraHU3yEeMBIX TOBApHOW OWpXKeH, MOryT
COBEPIIATHCS CHENKH KYIUTH-TIPOJAXKUA OUpIKEeBOro TOBapa, a TaKXkKe 3aKIHovaThCs
JIOTOBOPBI,  SIBIISIOLINECS MPOM3BOAHBIMH  (UHAHCOBHIMM  HHCTPYMEHTAMH,
0a3uCHBIM aKTUBOM KOTOPEIX SIBJISIETCS OHpPXKEBOU TOBap.

2. K pmoroBopaM, SBISIOIIMMCS  IPOW3BOAHBIMH  (DPHHAHCOBBIMHU
UHCTPYMEHTAMH, 3aKII0YaeMbIM Ha OUpXKEBBIX TOprax, MPUMEHSIOTCS MOJI0KEHUS
ctateu 51* Menepanproro 3akona ot 22 ampens 1996 roma Ne 39-®3 «O poinke
[[EeHHBIX OyMary», ecim 3TO HE MPOTHBOPEUNT CYIIECTBY OTHOLICHHIA,
BO3HUKAIOLIUX U3 TAKUX JOTOBOPOB.»;

3) B crathe 14:

a) ab3a1] BOCbMOH IMyHKTa 2 NMPHU3HATH YTPATUBIINM CHITY;

6) ZOMOTHHTB YHKTOM 2| CIIEYIOIEro coaep aHHs:

«2'. Yiiens! ToBapHOI GHPIKH, 3aHAMAIOIIAE JOMAHUPYIOLIEE OT0KEHHE Ha
PBIHKE OIPEAEIIEHHOr0 TOBapa M peajlu3ylolive OHpXKeBOH TOBap Ha JaHHOU

6I/Ip}Ke, a TaKXeE HX VYIOJIHOMOYCHHBIC MPEACTABUTCIIM HE HMCIOT IIpaBa
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y4acTBOBAaTh B IIPUHATUH PELICHUI Ha 00IUX COOPAHUAX YICHOB OHPXKH U JPYTUX
OpraHOB yINpaBJeHHsS Oupxel Mo BOIpocaM YTBEPKACHUS IpaBUJ OUpPKeBOi
TOPTOBJIM W HMHBIX JOKYMEHTOB, perIaMeHTHPYIOIIHX IOPSIIOK OupxkeBoi
TOPrOBJIH TaHHBIM TOBapOM.»;

4) nyHkT 4 ctaTh¥ 21 mpU3HATH yTPATUBLIMM CHUILY;

5) B ctaThe 23:

a) B 4yacTu nepBoii cnoBa «CoBepiieHre GPbpIOYEPCHBIX U OMIKOHHBIX CAEIOK
B OMp)KEeBOM TOPIOBJIE)» 3aMEHHUTH CIOBaMH «3akKiIOYeHHe B OUpKEBOU TOProBile
JOTOBOPOB, SBJISIOMIMXCS INPOM3BOAHBIMU (HHAHCOBBIMM HMHCTPYMEHTaMH,
0a3lCHBIM aKTUBOM KOTODBIX SBIIsieTCS OUPXKEBOH TOBap,»;

0) 4acTh BTOPYIO U3JIOXKHUTH B CJIEYIOIIEH peqaKkiuu:

«[TonoxeHne o TUIIEH3UPOBAHUHU AEATEIHHOCTH OUPIKEBBIX OCPEAHUKOB U
OMpKeBBIX OpOKEpOB, 3aK/IOYAIOMIUX B OUPXKEBOW TOpProBie AOTOBOPHI,
SBJISIFOIIMECS TPOM3BOIHBIMU (MHAHCOBBIMH MHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM
KOTOpBIX sBINIsieTCs] OupkeBoii ToBap, yrBepxkaaercs [IpaButenscTBoM Poccuiickoit
Qenepanyu.»;

6) B cTtarbe 28:

a) HAaUMEHOBaHHe U3JI0XKHUTh B CIeAyIOLEelN pelaKIyu:

«Ctatps 28. 'apanTHH B OMpxKeBOH TOproBje MNpH 3aKJIHYeHUH

JAOTOBOPOB, SIBJISIOLIHXCHA NPOU3BOAHBIMH (HHAHCOBBIMH
HHCTPYMEHTAMHUY;
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0) B myHKTe 1 clloBa «coBepuIaeMbIX Ha He#l GopBapIHBIX, PbIOYEPCHBIX H
ONIIUOHHBIX CAEJNOK» 3aMEHHUTh CIIOBAMH «3aKJII0YaeMbIX Ha HEH JOTOBOPOB,
SIBJISFOLUXCS] IPOU3BOIHBIMU (PUHAHCOBHIMH HHCTPYMEHTAMHU,»;

B) B MyHKTE 3:

B ab3ame BTOpOM cioBa «(oOpBapAHBIX, (BIOYEPCHBIX M OMIHOHHBIX
CHOEJIOK» 3aMEHUTb CIIOBAMH  «JIOTOBOPOB, SBJSIOUIUXCA IPOU3BOAHBIMU
(GUHAHCOBRIMH HHCTPYMEHTAMH,», CIIOBA IO 3TUM CHEJIKaM» 3aMEHHUTh CIIOBaMH
«IIO0 3TUM JOTOBOpam», CJIOBa «3THUX CHEIOK» 3aMEHUThb CJIOBaMHM «3THUX
IOTOBOPOBY;

B a03ale TperbeM cioBa «(GOpBapAHBIX, (GBIOYEPCHBIX W OMIIMOHHBIX
CHEJIOK» 3aMEHUTh CJIOBaMH «JIOTOBOPOB, SBJSIOMMXCA IPOU3BOTHBIMH
(UHaHCOBBHIMU WHCTPYMEHTAMM,), CIIOBA «ITHX CHEIOK)» 3aMEHHUTH CIOBAMH «ITHX
IIOTOBOPOBY.

Crarps §

Brectu B ®enepanbHoit 3akoH oT 22 anpens 1996 roga Ne 39-@3 «O peinke

neHHbIX Oymar» (CoOpanue 3akoHojaTenbcTBa Poccuiickoit ®emepanun, 1996,

%

17, ct. 1918; 2001, Ne 33, ct. 3424; 2002, Ne 52, ct. 5141; 2004, Ne 31,

cT. 3225; 2005, Ne 25, ct1. 2426; 2006, Ne 1, c1. 5; Ne 2, ct. 172; Ne 17, cT. 1780;

%

31, ct. 3437; Ne 43, ct. 4412; 2007, Ne 1, ct. 45; Ne 41, ct. 4845; Ne 50,
cT. 6247; 2008, Ne 44, ct. 4982; No 52, ct. 6221; 2009, Ne 7, cr. 777; Ne 18,

cT. 2154; Ne 29, cT. 3642) cnenyrouiyie W3MEHEHUS:
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1) cTaTpio 2 JIONOJHUTHL YAcTIMH ABAALIATH BOCBMOH U ABAJLIATH [I€BATOM
CJIEIyIOIIEro COAEePKAHUS:

«DHHAHCOBBIK MHCTPYMEHT - IleHHag Oymara WJId [pOU3BOAHBIN
(UHAHCOBBIA HHCTPYMEHT.

IIpousBonublii (GHUHAHCOBBIH HHCTPYMEHT - IOrOBOp, 3a HMCKIIOUEHUEM
IOTOBOpa pemno, HpeayCMaTpPHBAIOUIMA OJHY MM HECKOJIBKO M3 CIEeLYIOIIUX
00s3aHHOCTEH:

1) 00sf3aHHOCTP CTOPOH WJIM CTOPOHBI JOrOBOpa IEPUOAHUYECKH HIH
€IMHOBPEMEHHO YIIJIQUMBaTh JCHEXHBbIE CYMMbI, B TOM 4YHCJIE€ B CIyd4ae
NpenbsBIeHHS TpeOOBaHUMN NPYroil CTOPOHOMH, B 3aBUCHUMOCTH OT U3MEHEHHUS IIeH
Ha TOBaphl, LIEHHbIe OyMmard, Kypca COOTBETCTBYIOIIEH BaIOTHI, BETUYMHBI
IPOLEHTHBIX CTaBOK, YPOBHS HHQIALUH, 3HAYCHHUH, pACCUUTHIBACMBIX Ha
OCHOBAaHMM I€H TPOU3BOAHBIX (UHAHCOBBIX HHCTPYMEHTOB, 3HAYEHUI
IoKa3areseid, COCTaBISIONMMX OQHUIHAIBHYIO CTAaTUCTHYECKylo HHGOpMaIuIo,
3HaUeHUH QHU3NYECKHX, OMOJIOTHYECKMX U (MJIM) XUMHYECKHX [oKazareseit
COCTOSHHS  OKpyXawIed  cpembl, OT  HACTYyIUIGHHS  OOCTOSITENHCTBA,
CBHIETEJIbCTBYIOLIETO O HEMCIIOJIHEHHH WM HEHAJIeKAIIeM HCIIOJIHEHHH OJHUM
WIM  HECKOJBKMMH  IOpUIMYECKMMH  JIMLUAMH,  TOCyJapCTBaMH WM
MYHHLHIIATFHBIMA OOpa30BaHUSIMH CBOMX OOsSI3aHHOCTEH (32 HCKIIOUEHHEM
IOrOBOpa  IOPYYUTENBCTBA W JOTOBOpa  CTPaxoOBaHHUA), JIMOO  HHOTIO
OOCTOSITENBCTBA, KOTOpOE IpPEeAyCMOTpeHO (enepanbHBIM  3aKOHOM  HJIH

HOPMATUBHBIMH IIPAaBOBBIMH aKTaMH (bez[epanbﬂoro OpraHa HCIIOJIHUTEJIbHOU
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BJIACTH IO PBIHKY IIEHHBIX OyMar M OTHOCHTEIBHO KOTOPOrO HEHU3BECTHO,
HACTYIIUT OHO MJIM HEe HACTyImHT, a TaKkKe OT W3MEHEHHUS 3HaueHUu#,
pacCuMTHIBAEMBIX Ha OCHOBAaHHU OJHOTO MM COBOKYIIHOCTH HECKOJBKHX
yKa3aHHBIX B HACTOSAIIEM MyHKTe Mokasateiieit. [Ipy 3TOM Takod HOroBOp MOXeT
TaKXKe MpeaycMaTpuBaTh 00S3aHHOCTh CTOPOH HJIM CTOPOHBI JIOTOBOpa Iepeaarth
IpYrod CTOpOHE IeHHBIE Oymard, TOBap HJIM BaIOTy JHOO 005S3aHHOCTH
3aKJIFOUUTH AOTOBOD, SBJISIOIMUICS IIPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM;

2) 0053aHHOCTh CTOPOH WJIM CTOPOHBI Ha YCIIOBHUSX, ONpEAeeHHBIX MpH
3aKJIIOYEHWH JOTOBOpPA, B CIlydae NpeabsSBICHUS TpeOOBaHUS APYrod CTOPOHOM
KYOUThb WJIA TpOHaTh LIEHHble OyMmaru, BaJIOTY HJIM TOBap JIMOO 3aKIFOYHTH
JIOTOBOP, SABJISAIOIIMIACS TPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM;

3) 00s3aHHOCTH OJHOW CTOPOHBI INepedarh I€HHbie OyMaru, BaJIIOTY HIIU
TOBap B COOCTBEHHOCTb JPYrOH CTOpPOHE HE paHee TPeThbero JHS IOoCie IHS
3aKIIIOYEHHs JI0rOBOpa, OOS3aHHOCTh JPYrod CTOPOHBI HPHUHSATH W OILIATHTH
YKa3aHHO€ HMYIIECTBO H YKa3aHHe Ha TO, 4YTO TaKOH [IOTOBOp SBJIAETCS
POU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM. »;

2) B cTatbe 3:

a) ab3al] IepBBId MyHKTA | W3JI0KUTE B CIEAYIOUIEH peqaKIuu:

«1. DBpokepckoil  HeATENHHOCTBIO TPU3HAETCA  JEATENBHOCTH IO
COBEPIICHHIO I'PaXXIaHCKO-TIIPABOBBIX CHENIOK C IIeHHBIMH Oymaramu 4 (HJIH) 1O
3aKJIIOYEHHI0  JIOTOBOPOB,  SIBJISIFOIIMXCS  NPOU3BOJAHBIMH  (DMHAHCOBBIMH

HHCTPYMCHTAMH, IO MOPYYECHUIO KIUE€HTA OT HME€HH H 3a CUYET KJIIMCHTaA (B TOM
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YlClie SMUTEHTa SMHUCCHOHHBIX ILEHHBIX OyMar Npd UX pa3MEUICHHM) WIH OT
CBOETO HMMEHHM M 3a CYEeT KJIMEHTa HAa OCHOBAaHMM BO3ME3JIHBIX IOTOBOPOB C
KJIIUEHTOM.»;

0) mepBoe npeaiokeHue ab3ama nepBoro MyHKTa 3 U3JI0XKUTh B CleIyroIen
penakuuu: «JleHexxHble Ccpe/CcTBa KIHEHTOB, NepeAdaHHble UMH Opokepy i
COBEpILICHUS CAENOK C I[EHHbIMM Oymaramu W (WJM) 3aKJIIOUEHHs] JOTOBOpPOB,
SBJIAIOLIUXCS POM3BOAHBIMI (GUHAHCOBHIMH HHCTPYMEHTAMHU, a TAKXKE JICHEKHbBIE
CpelCcTBa, MOTy4YeHHbIe OPOKEPOM [0 TAaKUM CIelKaM U (MJIM) TaKUM JI0rOBOpaM,
KOTOpble COBepIIeHbl (3aK/I04YeHbl) OpOKEpOM Ha OCHOBAaHHUU JIOTOBOPOB C
KJIMEHTaMH, JOJDKHBI HAXOAWUThCA Ha OTAENbHOM OaHKOBCKOM cHeTe (cuerax),
OTKpbIBaeMOM  (OTKphIBaeMbIX) OpOKepoM B  KpPEOUTHOH  OpraHU3aLUH
(ciennanbHBIR OPOKEPCKU CUET).»;

B) B MYHKTE 5 TEpBOE MpEJIOKEHHE H3JIOKUTh B CIEAYIOIIed pegakiuu:
«bpokep BrpaBe coBepmiaTh CAENKH C IIEHHBIMH OymMaramu, npeaHa3sHaueHHBIMU
JUIs KBamnGUIMPOBAaHHBIX HHBECTOPOB, M 3aKII0YaTh JOTOBOPHI, SBIISIOIIAECS
OpPOU3BOJHBIMA  (UHAHCOBBIMU HHCTPYMEHTaMH, MNpeAHA3HaueHHBIMH iAo
KBATH(HUITUPOBAHHBIX HHBECTOPOB, TOJBKO €CJIH KIMEHT, 3a CUeT KOTOpOro
COBEpIIaeTCs Takasg cJeiKa (3akiiodaeTcs Takod JI0rOBOp),  SBISETCS
KBATA(HUIHIPOBAHHEIM HHBECTOPOM B COOTBETCTBHH C IyHKTOM 2 cTathi 517
Hactosmero degepaabHOro 3akoHa (Jajnee - KBaTM(QUIMPOBAaHHBIE UHBECTOPHI B
city enepasbHOrO 3aKOHA) WM MPU3HAH 3TUM OPOKEPOM KBATHPHUIIMPOBAHHBIM

HHBCCTOPOM B COOTBECTCTBHUHU C HACTOALIHUM (Dellepa.]'[bHBIM 3aKOHOM.», OOIIOJITHUTD
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HOBBIM BTOpBIM INpEMJIOKEHHEM clieaytouiero cofepxxanus: «Ilpu stom mneHHas
OymMara  WIM  TPOM3BOAHBIA  (UHAHCOBBIM  WHCTPYMEHT  CUYHUTAIOTCS
IpeHa3HaYeHHBIMHU JUISl KBATHGUIIUPOBAHHBIX HHBECTOPOB, €CJIA B COOTBETCTBUU
C HOPMATHBHBIMHU INPABOBBIMH aKTaMH (efepalbHOIO OpraHa HCIOJIHHTEIBEHOU
BJIACTH MO PBIHKY IEHHBIX OyMar CHAeJNKH C TaKHMH LEHHBIMH OymaraMu
(zoroBopsl, SBJISIOIIUAECS TaKAUMH TIPOU3BOJHBIMHU (GbUHAHCOBBIMH
WHCTPYMEHTaMH) MOLYT  COBEpINaThCAd  (3aKIIOYAThCA)  HUCKIFOYHUTETBHO
KBUTH(QUIIMPOBAHHBIMA HMHBECTOPAaMH HJIH 32 CUYET KBaIH(GUIMPOBaHHBIX
UHBECTOPOB.»;

I') IyHKT 6 H3JI0XKUTH B CIEAYIOUIEH peaaKim:

«6. TlocnencTBUsIMH COBEpILIEHUS OpPOKEPOM CENIOK C IIEHHBIMH Oymaramu
U 3aKIIOYEHHS JOTOBOPOB, SBJIAIOMIMXCSA IPOU3BOJHBIMH  (HUHAHCOBBIMH
MHCTPYMEHTaMH, B HapylleHue TpeOOBaHUs ITYHKTa 5 HAcTOsIIeHd CTaThbd, B TOM
qlCclie B pe3yJibTaTe HEMPAaBOMEPHOTO NMPU3HAHHUA KIHEHTAa KBATH(QHIIMPOBAHHBIM
MHBECTOPOM, SIBJISIOTCS:

1) Bo3noxxeHue Ha Opokepa 00S3aHHOCTH 10 MPUOOPETEHHIO 32 CBOH CYET Y
KJIMEHTa IIEHHBIX OyMar 1o TpeOOBaHHMIO KIHEHTa M IO BO3MEIIECHHIO KIMEHTY
BCEX pacxol0B, MOHECEHHbIX IpPH COBEPIICHHWH YKA3aHHBIX CHEJIOK, BKIIIOYas
pacxopl Ha OIUIaTy YCIIyT Opokepa, Aerno3uTapus U OHpKH;

2) Bo3lokeHHMe Ha Opokepa O0OS3aHHOCTH IO BO3MEINEHHUIO KIHEHTY
yOBITKOB, NMPHYUHEHHBIX B CBS3M C 3aKJIIOYCHHEM H HCIIOJIHEHHEM IOTOBOPOB,

ABJIAIONINXCS IIPOU3BOAHBIMH (bHHaHCOBBIMI/I HHCTPYMCHTAMH, B TOM YHCJIE BCEX
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pacxoJi0B, MOHECEHHBIX KJIMEHTOM IPU COBEPIIEHUH YKa3aHHBIX CHIEJIOK, BKJIIOYAs
pacxo/ibl Ha OIIATy yCIyT Opokepa, GUpPKH.»;

3) B cTatbe 5:

a) 9acTb IEPBYIO U3NI0XKUTH B CIeNYIOLIeH pelaKIin:

«/leATEeNbHOCTRIO MO YNpaBJIEHHIO IEHHBIMH OymMaraMu NpHU3HAeTCA
NEATENIbHOCTh 110  JOBEPUTEIbHOMY  YIPaBICHHIO IIEHHBIMH  OyMaramu,
IEHEe)XHBIMH CPEACTBAMHU, IpPEAHA3HAYEHHBIMU MJI1 COBEPIIEHUS CHAEJIOK ¢C
UEeHHBIMH Oymaramu W (MJM) 3aKIIOYEHHUS  JOTOBOPOB,  SBJISIOLIUXCA
IPOU3BOIHBIMU (PHHAHCOBBIMH MHCTPYMEHTAMH. Y,

0) 4acTh CeABMYIO U3JIOKHTH B CIIEAYIOIMEN peJaKkIuu:

«YUpaBislonivid  BOpaBe MNP  OCYUISCTBICGHHH  AESATENBHOCTH IO
YIIPaBJICHUIO IIEHHBIMH OyMaraMH COBEpIIaTh CAEIKH ¢ LEHHBIMH Oymaramu,
NpeHa3HAYEHHBIMH I KBaTM(UIHMPOBAHHBIX HWHBECTOPOB, M 3aK/IIOYaTh
JOTOBOPHI,  SIBIAIOIIMECS IMPOM3BOIHBIMH  (PMHAHCOBBIMH  HWHCTPYMEHTaMH,
npeIHa3sHaYeHHBIMA TS KBATHGHUIIHPOBAHHBIX HHBECTOPOB, TOJIBKO IIPH YCIIOBHH,
YTO KIIHEHT SIBJISIETCS KBAIUQUIIMPOBAHHBIM HHBECTOPOM.»;

B) YaCTh BOCBMYIO H3JI0XKHTh B CIIEAYIOIIEH peaaKIIiu:

«[TocieACTBHSIMH  COBEpIIEHHS YNPABIAIONIMM CAEIOK C LEHHBIMH
OyMaraMd W  3aKIIOYEHHS  JOTOBOPOB,  SBISIOUIMXCS  NPOM3BOIHBIMH
(GUHAHCOBHIMH WHCTPYMEHTaMH, B HapylleHHe TpeOOBaHUs, MPEAyCMOTPEHHOrO

YaCTBIO CEIbMOM HACTOSIIEH CTAaThU, ABIISIOTCS:
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BO3JIOXKEHHE Ha YMPAaBJIAIOIIEro 00s3aHHOCTH 110 TPEOOBAHUIO KIMEHTA HITH
0 TpeanmucaHuio ¢enepaabHOro OpraHa HCIOJIHUTENBHONH BJACTH 1O PBIHKY
[eHHBIX OyMar npojaTh LeHHble OyMaru U IpeKpaTUTh JOTOBOPHI, SBIISIOMINAECS
MPOU3BOAHBIMU (DPUHAHCOBBIMU HHCTPYMEHTAMHU;

BO3MEIIEHUE YNPaBJSMIONIUM  KJINEHTY YOBITKOB, MpPUYMHEHHBIX B
pe3yibTare MpOoJaXu IEHHBIX OyMmar M MpeKpalleHus JOTOBOPOB, SBIISIOLIUXCS
MPOU3BOAHBIMUA (DMHAHCOBBHIMH HHCTPYMEHTAMHU;

ymjiata YOPaBJSIOUIAM TPOINEHTOB Ha CyMMYy, Ha KOTOPYIO ObLIH
COBEpILEHbl CAENKH C IeHHbIMH OymaramMu W (MJIM) 3aKJFOUEHBbl JTOTOBOPHI,
SIBJISTFOLIMECS] IPOM3BOTHBIME (PMHAHCOBBIMU HHCTpyMeHTaMu. Pazmep mpoueHToB
ompenenseTcs nOpaBuiaMu crtatbu 395 I'paxganckoro kozekca Poccuiickoit
Oenepaunu. B ciydae mogoXUTEIbHOW pa3HUIBI MEXIY CYMMOM, ITOJyYeHHOHN B
pe3yabTare MpOoJaXu HEHHbIX OyMmar (MCIOJHEHWS M IpeKpallieHHs JI0TrOBOPOB,
SIBJISIOIIMXCSI TPOM3BOJHBIMU (UHAHCOBBIMH HMHCTPYMEHTaMH), U CYMMOM,
yIOJa4eHHONH B CBS3d C TNpuoOpeTeHHeM U TMpoAaXed LeHHBX Oymar
(3axiroueHreM, HCIONHEHHEM M TPEKpaIeHHEM JIOTOBOPOB, SBJISIOIIMXCS
IIPOU3BOAHBIMUA (UHAHCOBBIMH HHCTPYMEHTAMH), MPOIEHTHl YIJIAYMBAIOTCA B
CyMMe, He ITOKPBITOM YKa3aHHOU pa3sHULIEH.»;

4) yacTh MepByIO CTaThd 12 NOMOJIHUTHP HOBBIM BTOPBIM IpPENJIOKEHUEM
cienywoomero cogepxanus: «lIpum 3ToM ydacteM B OUpXKEBBIX Toprax He
IpU3HAETCS 3aKIIOYeHHWE KIMPUHTOBOM opraHu3andedl Ha Toprax (oHI0BOU

OMp>Xd  [OTOBOPOB, €CIM  COOTBETCTBYIOIIHME JOTOBOPHI  3aKIHOYAOTCH
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KJIMPDUHTOBOM OpraHu3alyedl B COOTBETCTBMM C IIpaBUJIaMH OCYLIECTBIICHUS
KIIMPUHT'OBOM JIEATETHLHOCTH B LENSX CO3MaHUS YCIOBHHA [Ji1 HCIOJHEHHUS
Y4aCTHUKAaMHU TOProB 00S3aTeNIbCTB IO TAKUM JJOTOBOPAM.»;

5) myHKT 1 ctatby 13 U3JI0XKUTH B ClIeAyIOLIENd peqaKkiiu:

«1. ®onnoBas Oupka 00s3aHa yTBEPAUTD:

npaBuJjia J0MyCKa K y9acTHIO B Toprax Ha (POHI0BOM OHUpxKe;

IpaBWJIa TPOBEAEHHS TOProB Ha (OHMOBOM Oupxe, KOTOpBIE JOJDKHBI
collepXXaTh IpaBHJIa COBEPIIECHUS M PErHCTpallUU CAEJOK, MEphI, HAlPaBJICHHBIE
Ha NPEeNOTBpAIlCHHEe MaHHWIYJHPOBaHUSA LIEHAMH M HCIIOJIb30BAHUSA CIyXeOHOi
uH(pOpMAaIUH.

Oxkazanue yciyr, HENOCPEACTBEHHO CIOCOOCTBYIOIUX 3aKIIOYEHHIO
JIOTOBOPOB,  SBJIAIOIIMXCS MPOU3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTaMH,
ocyllecTBIseTCss (OHIOBBIMH OHpXaMH, a TakXXe TOBAapHBIMU OHpXaMH B
OTHOILIEHWH NPOU3BOAHBIX (PHMHAHCOBBIX MHCTPYMEHTOB, IPEAYCMOTPEHHBIX
beneparbHBIM 3aKOHOM, PETYIHPYIOIIUAM AeSTENEHOCTh TOBAPHBIX OHPXK.

®onpoBas Ooupxa, OKa3bIBaIOIIAs yCIIyTH, HENOCPEICTBEHHO
CHOCOOCTBYIOIIAE COBEPIICHUIO CHEIOK C IEHHBIMH Oymaramu, o0si3aHa Takxke
YTBEPAWTH MpaBHJa JUCTHUHTA (JENHCTHHTA) IEeHHBIX Oymar u (WiM) mpaBHia
JIOMyCKa IEHHBIX Oymar K TopraM 0Oe3 MpOXOXIAEHHS NpOLENypbl JIUCTUHIA, a
donmoBas Oupika, OKa3plBalOIlas YCIYrd, HEMOCPEACTBEHHO CIOCOOCTBYIOLIHE
3aKJIFOYEHHI0  JIOTOBOPOB,  SBJISIOIIUXCS  HPOU3BOAHBIMH  (DHHAHCOBBIMH

WHCTpyMeHTaMH, o00s3aHa  yYTBEpAUTh COOTBETCTBYIOIIME  TpeOOBaHUAM
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HOPMAaTHBHBIX NPABOBBIX aKTOB (helepajibHOr0 OpraHa HCIOJHUTENBHOW BIIACTH
110 PBIHKY IIeHHBIX OyMmar crienuuKaniy Takux J0roBOPOB.

®donmoBas Oupxa o00s3aHa pPErUCTPUPOBATH B (eaepaqbHOM OpraHe
WCIIOJIHUTENIFHON BJIACTH 1O PBIHKY IEHHBIX OyMar DOKYMEHTBI, YKa3aHHbIE B
HaCTOSIIEM ITYHKTE, a TaK)Ke H3MEHEHUS U JOTIOHEHUS B HUX.»;

6) B crathe 44:

a) MyHKT 2 U3JIOXKHUTH B CIEAYIOLIEH peaaKIim:

«2) xBamuGUIUPOBaTh MLEHHbie OyMard M TPOU3BOJHBIE (HHAHCOBBIC
HHCTPYMEHTHI B  MOpSAAKE, YCTAHOBJICHHOM  (elepalbHbIM  OpraHOM
UCIIOJIHUTENIBHOM BJIACTH MO PHIHKY HIEHHBIX OyMar, U ONpeAeNsaTh UX BUIBL;Y;

6) momoHUTH MyHKTaMu 13 - 15 cinexyroliero copep>xaHusi:

«13) onpenmensTb IeHHbIe OymMard W MPOHU3BOJHBIE (UHAHCOBBIE
MHCTPYMEHTHI, IIpeHa3HaYeHHbIE )T KBATUQUIIMPOBAHHBIX HHBECTOPOB, a TAK)Ke
yCTaHaBJIMBATh TPEOOBaHMS K MOPSJIKY MPeSOCTaBIeHHs] HH(GOPMALIUK, CBSI3aHHOU
C COBEpIIEHHEM CHENOK C TakUMH [eHHbIMH OymaraMd W 3aKiIIoueHHEM
JIOTOBOPOB, SIBJISTIOLIIXCS TaKAMH IPOU3BOIHBIMHU GUHAHCOBBIMU
MHCTPYMEHTAMHU;

14) ycraHaBnuBaTh TpeOOBaHWUS K LEHHBIM OymaraMm, TOBapamM H
MOKAa3aTessM, B 3aBUCUMOCTH OT H3MEHEHHUS [IeH Ha KOTOphIE (3HAUeHUH KOTOPHIX)
OTNIpeNeNAoTC O0S3aHHOCTH CTOPOH JAOTOBOPOB, SIBJISIOIIUXCS HPOU3BOIHBIMHU

(pMHaHCOBBIMH UHCTPYMEHTAMH;
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15) yCTaHaBJIMBATh TpeboBaHu, HOJIEKAIIHE COOJTIOIEHHIO
npodecCHOHANIBHBIMA yYaCTHUKAaMH pBIHKA IE€HHBIX OyMar NpH 3aKTIO4YeHUU U
UCIIOJJHEHUH JOrOBOPOB pENo IpH OCYINECTBIEHUH HMU TNPO(ecCHOHATHHOM
OeATEIbHOCTH Ha pBIHKE I[€HHBIX Oymar, a TakKe YCIOBHS, NPH KOTOPBIX
3aKJIIOYE€HHE JOTOBOPOB PETO JOMYCKAETCS TOJNBKO 3a CUET KBATHM(PUIHPOBAHHBIX
WHBECTOPOB.»;

7) abzampl TpeTWil W YETBEPTHIM CcTaThd 49 HU3N0XUTH B ClEAYOLIER
pEeHaKIIuHU:

«yTBepXAaTh TpaBWIa W CTAHIAPTHl OCYIIECTBJEHUS CBOUMH YJIEHAMH
IpoQeCCHOHATLHOHN NIEeITeTbHOCTH, B TOM YHCJIE€ ONEepalldii C IIEHHBIMU OymMaramu
U Olepanuid, CBA3aHHBIX C 3aKJIIOYEHHEM HW HCIHOJHEHHEM JOTOBOPOB,
SIBJISFOLIIMXCSI IPOM3BOIHBIMH (PMHAHCOBBIMH MHCTPYMEHTAMHU;

KOHTPOJIUPOBaTh  COONIOAEHHME  CBOUMH  WIEHaMH  YTBEPXACHHBIX
CaMOperyJIMpyeMod oOpraHm3aideii mOpaBHl H CTaHJApPTOB OCYIIECTBIICHHS
Ipo(eCCHOHATILHOM NEeITEILHOCTH;);

8) B cratse 51%

a) MMyHKT 4 U3JI0)KUTH B CIIETYIOIIEH pelaKIIiu:

«4. Dusnyveckoe JMIO MOXKET OBITh NPU3HAHO KBATH(MHUIIAPOBAHHBIM
HHBECTOPOM, €CJI OHO OTBEYAaeT JIOOBIM JIByM TPeOOBaHHIM M3 YKA3aHHBIX:

1) obmras cToMMOCTB [EHHBIX OyMar, KOTOPBIMHU BJIaJI€eT 3TO JIUIO, U (HJIH)
oOmuii pa3mMep 0053aTeLCTB M3 JOTOBOPOB, SBISIOMIUXCS IPOU3BOIHBIMH

(i)I/IHaHCOBBIMI/I HHCTPYMCHTaAaMU H 3aK/IIIOYC€HHBIX 3a CYE€T JOTOro IJidla,
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COOTBETCTBYIOT TpeOOBaHUSAM, YCTAHOBJIEHHBIM HOPMATUBHBIMH IIPaBOBBIMH
akTamu (enepasbHOT0 OpraHa UCIMOJHUTENBHOR BIACTH 110 PHIHKY HEHHBIX OyMar.
Ilpu sTOM yKka3zaHHBIH opraH onpejesnseT TpeOOBaHUS K IEHHBIM OymMaraM U HHBIM
(GHHAHCOBBIM HHCTPYMEHTaM, KOTOpPbIE€ MOTYT YYHMTHIBATbCA IIPH pacueTe
yKa3aHHOH oO1rell ctouMocTd (00IIero pazMepa 00sS3aTeIbCTB), a TAKXKe MOPSIIOK
ee (ero) pacuera;

2) uMeeT YCTAaHOBIEHHBIH HOPMATHBHBIMH  TPABOBEIMH  aKTaMH
¢enepabHOrO OpraHa WUCHOJHHUTENBHOM BIACTH MO PHIHKY IIEHHBIX OyMar OIBIT
paboThl B poccUiickoil U (MJIM) MHOCTPAaHHON OpraHH3alllH, KOTOPHIE COBEPLIAH
CIENKUA C LEeHHbIMM OymaramMu M (WJIM) 3aKJIIOYaidl AOTOBOPHI, SBJIAIOIIHAECS
MPOM3BOIHBIMU (UHAHCOBBIMU HHCTPYMEHTAMH,;

3) coBepLINIIO CAENKHU C [IEHHBIMU OyMaraMu U (HJTH ) 3aKII0YHIIO TOTOBOPBI,
ABJISAIOIIMECS NPOM3BOIHBIMU (HHAHCOBBIMH HHCTPYMEHTaMH, B KOJIHYECTBE,
o0beMe U B CpPOK, KOTOpble yCTaHOBJIEHHl HOPMATHBHBIMH IPAaBOBBIMH aKTaMU
(enepabHOro OpraHa UCIOJHUTENFHON BIACTH 110 PRIHKY LIEHHBIX OyMar.»;

6) NOAMYHKT 2 IYHKTa 5 U3JIOKHUThH B CIEAYIOIIEH PeaKI[iu:

«2) COBEpIIWJIO CHENKH C I[eHHbIMH OymaramMu ¥ (WJIH) 3aKIFOYHIIO
JOTOBOPBI, SIBJISIIOLIMECS ITPOM3BOAHBIMH (PUHAHCOBBIMH HHCTPYMEHTaMH, B
KoJIu4ecTBe, OOBEMe U B CPOK, KOTOpbIe YCTAaHOBJIEHb HOPMATHBHBIMHU
IpaBOBBIMH aKTaMd (eJepaibHOro OpraHa HCHOJHHUTENBHON BIACTH IO PBIHKY
LEHHBIX Oymar;y;

B) MYHKT 6 MpU3HATh yTPATUBIINM CHITY;
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9) NOMOJHUTH CTAThEH 5 13 CIIEYIOLIETO CONEPHAHMUS:

«Crtatbs 51°. Jlorosop pemno

1. JloroBopoM pemo HpH3HaeTcs AOroBOp, MO KOTOPOMY OJHA CTOPOHA
(mpomaBen; MO JOTOBOPY perno) oO0sA3yeTcss B CpPOK, YCTAHOBJIEHHBIA 3THM
IOTOBOPOM, TepelaTb B COOCTBEHHOCTh APYroil CcTOpoHe (TOKYNaTemo o
IOTOBOPY pero) IeHHble Oymard, a MOKylaTelb IO JOTOBOPY pemo 00s3yeTcs
NPUHATH I[eHHbIe OyMard W yIUIaTUTh 33 HUX ONpENeNIeHHYI0 JeHEXHYI0 CyMMY
(mepBas 4acTh JOroBOpa pPerno) U Mo KOTOPOMY IMOKyNaTeiab MO JOTOBOPY pemno
00s3yeTcsl B CPOK, YCTAHOBJIEHHBIA 3TUM JOTOBOPOM, IepeaTh LIeHHbIe OyMaru B
COOCTBEHHOCTh MpOJIaBlia MO JOTOBOPY pENo, a MpoJaBel MO J0rOBOpPY Ppemo
o0s3yeTcsi TPHUHATH IIeHHbIE OyMard W YIUIATHTh 32 HUX ONpEIETICHHYIO
JNEHEKHYIO CyMMY (BTOpas 4acTb JOTOBOpPaA PEIO).

JloroBop pemno, HOJUIeKallii HCIOJHEHUIO 3a cueT (PU3MUECKOro JIHIla,
MOXXET OBbITh 3aKJIFOYEH, €CJIHM OJHOW W3 CTOPOH IO TAKOMY JOTOBOPY SBJISETCS
Opokep, auiep, NENO3UTApUil, yNPaBIAIOIIMHA, KIMPUHTOBas OpraHU3allds HIIH
KpeouTHas opraHu3anus Ju00 eclid yKa3aHHBIM JOroBOp perno 3akiioueH
OpokepoM 3a cHeT Takoro GU3UYECKOro JIUIIA.

2. IleHHBIMH OyMaraMud MO JOTOBOPY pemno MOTYT OBbITh 3MHCCHOHHBIE
HeHHble OyMarm pOCCHHCKOTO OMHTECHTA, HHBECTHIMOHHBIC TIal [1aeBOTO
MHBECTHLIMOHHOTO ()OHJa, JOBEPUTENIBbHOE YIpaBICHHE KOTOPHIM OCYIIECTBISET

poccuiickas YMpaBiSOMas KOMIIAQHWUS, aKIMM WM OOJUralid HHOCTPAHHOTO
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SMHUTEHTA U IIeHHble OyMard HHOCTPAHHOTO SMHUTEHTA, YIOCTOBEPSIONINE MTpaBa B
OTHOIIIEHHH IIEeHHBIX OyMar pocCHICKOro u (W) HHOCTPAHHOT'O SMUTEHTA.

3. YcnoBue foroBopa pemno o LeHHBIX OymMarax CYMTaeTcs COTNIACOBAHHEIM,
€CIA CTOPOHBI COTJIaCOBAJIM HAMMEHOBaHWE JHIA (ML), BBITYCTHBHIETO
(BBIOaBIIEr0) LEHHbIE Oymard, MX BHA H KOJHYECTBO, & TaKKe B OTHOLICHHH
aKIMi - Kareropuio (THUII), a B OTHOILUEHHW HHBECTULHOHHBIX I1aeB IaeBBIX
MHBECTHIIMOHHBIX (OHJOB - HAMMEHOBaHWE I1a€BOI0 MHBECTULHOHHOro (oHIA.
VYcnoBue OOropopa pemno O LEHHBIX Oymarax MOXET OBIThb COTJIaCOBaHO MyTeM
onpezaeneHuss TpeOOBaHUM K TaKMM LIEHHBIM OyMmaraM, a TakXe HX KOJHYeCTBa.
IIpu sTOM B [HOroBOope pemo OODKHO OBITh IPEeayCMOTPEHO, KaKoi CTOpOHe
yKa3aHHOTO JOrOBOpa IIPelOoCTaBlIeHO TIpaBO BBIOOpa IMEeHHBIX OyMar,
HNOJJIeXAlUX Mepeade o NepBOd YacTH AOrOBOpa perno. Y CIIOBHE HOrOBOpa perno
O KOJHMYECTBE IIEHHBIX OyMar MOXET OBITh COIJIaCOBAHO ITYTEM YCTaHOBJICHHUS
HIOpsIJIKa ONIpEeNEeNeHHs KOINYeCTBa LIEHHBIX OyMar.

4. VYcnoBue [0roBOopa pemo O I[EeHe I[eHHBIX OyMar cuuTaeTcs
COTJIaCOBaHHBIM, €CJIM CTOPOHBI COTJIaCOBAJIM IIEHY LIEHHBIX OyMar, nepeaaBaeMbIX
110 IEpPBOM U BTOPOM 4acTSAM JOTroBOpa PEIo, Uil MOPAIOK €€ ONpeAeICHHUS.

5. VcnoBue moroBopa pemo O CpOKE CUHMTAeTCS COTJIACOBAHHBIM, €CITH
CTOPOHBI COTJIACOBAJIM CPOK YILIATHI LIEHHI 110 MEPBOW U BTOPOH YacTiM JOroBOpa
peno, a TakKe CPOK HCIOJHEHHs 0053aTelbCTB CTOPOH MO INepejaade INEeHHBIX
Oymar. Cpok ucnosHeHus: 0043aTeNbCTB IO BTOPOI 4acTH AOrOBOpa PENO MOXKET

OBITH OIlpe/iesieH MOMEHTOM BOCTpeOOBaHHS.
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6. O6s3aHHOCTHL 10 Nepefade LEeHHBIX Oymar cUMTaeTcss MCIOJHEHHOH B
MOMEHT BpYYEHHS MOKYMEHTapHbIX IE€HHBIX OyMar, a B clydae I[epejaqyu
0e3I0KyMEHTapHBIX IIeHHBIX OyMar WM JIOKyMEHTapHBIX ILEHHBIX Oymar c
00s3aTeNnbHbIM LUEHTPATM30BaHHBIM XpaHEHHEM - ¢ MOMEHTa MX 3a4HCIICHMs Ha
JULEBOH cdeT nmpuobpeTraTesisi B peecTpe BIAACIbIEB LEHHBIX OyMar MM Ha CYET
Jleno npuodperaTens.

7. Ilponasen] mo JOTOBOPY peno o0s3aH nepeaars MOKyNaTeso 0 JOroBopy
pero 1eHHble Oymard CcBOOOAHBIMH OT JIOOBIX IpaB TPEeTbUX JHI, 3a
HCKJIIOUEHHEM CITydasi, KOrja OKYyIaTellb 10 JOTOBOPY PEIo COTJIaCHiICs NMPHUHSTH
[eHHble OyMarm, oOpeMeHeHHBbIE IMpaBaMH TpeTbUX JHL. HeucnonHeHue
IPOABI[OM IO JOTOBOPY PEMNO 3TON 00A3aHHOCTH NaeT MOKYyNAaTelio 10 JOrOBOpY
pero mpaBo TpeOOBaTh PacCTOPXKEHHsI JOroBopa pemno, ecid He OyneT TokasaHo,
YTO MOKyNaTelb IO AOTOBOPY pero 3Hal WIM JODKEH OBLI 3HAaTh O IMpaBax
TPETbUX JIUL Ha 3TU [[eHHbIe OyMar.

[Toxynatens Mo IoroBopy peno o0si3aH IepeliaTh MPOAABLY IO LOrOBOPY
perno IeHHble OyMaru CcBOOOJAHBIMH OT JIHOOBIX IIpaB TpPeTbUX JMI, 32
UCKJIIIOYCHHEM ciy4as, KOrJa BO MCIOJIHEHHE IIepBOH YacTH JOroBOpa pero
IOKyHaTelb MO JOrOoBOpY pero TMONy4Yus IeHHble Oymaru, oOpeMeHEeHHbIe
[IpaBaMU TPETHHUX JIAL.

8. Ilocne wucnonHeHHs MepBOl YacTH [JOrOBOpa pemno IpeKpalleHue

00513aTeNLCTB 110 BTOPOM YaCTH JOroBopa pemno 0e3 HCIIONHEHUs 00s3aTebCcTBa B
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HaType JOMyCKaeTcs TOJIbKO B CllydasX U MOpAJIKE, KOTOphIe MpPeayCMOTpPEHBI
HACTOSIIEH cTaThel.

9. Ecnu mHOe He MpegyCMOTPEHO HAaCTOsfIIed CTaTbed, MOKymHareldb IO
JIOTOBOpY perno o0s3aH mepeaTh MPOAaBIy O JOroBOPY PENo IO BTOPOH 4acTd
JIOTOBOpa pero IieHHble OyMaru TOro e 3MUTeHTa (JIMIa, BHIAABILEro IEHHbIE
OyMaru), yIOCTOBEpSIOUINE TOT K& 00BeM IpaB, B TOM K€ KOJHUYECTBE, UTO U
[eHHble Oymard, nepefaHHble IOKYMATeN0 0 AOrOBOPY PENo MO IEepBOH 4YacTH
ZIOrOBOpa pero.

10. B ciydae, ecid IieHHble OyMaru, IepefaHHBIE I0 TNEPBOM HacTH
JIOTOBOpa pero, ObUTM KOHBEPTUPOBAHbI, BO UCIOJHEHHWE BTOPON YacTH JIOrOBOpa
perno MOoKymaTedb MO JOTOBOPY peno IMepenaeT MpoJaBlly MO JOTOBOPY pero
HeHHble OyMard, B KOTOpble ObLIM KOHBEPTHPOBAHBI [IEHHBIC OyMari, nepeaaHHbie
[I0 IIEpBOM 4YacTH AOrOBOpa pero. YKa3aHHOE IPaBUIIO NPUMEHSETCS TaKXKe K
HEHHBIM Oymaram, MOJly9YeHHBIM MOKYIIaTejeM M0 JOrOBOPY PEIO B COOTBETCTBUH
c nyHktamu 11 u 12 HacTose craThu.

11. JloroBopoMm pemno MoXeT OBITh MPELYCMOTPEHO MpaBO MOKYHATENs 110
JIOTOBOPY pEmNo 0 WCHOJIHEHUS 00sA3aTeNbCTBA IO Mepefiade LEeHHBIX OyMar mo
BTOPOM YacTH JOroBopa pemo noTpeboBaTh OT MpoAaBla MO AOTOBOPY pPeEMo
nepeaarh B3aMeH LIEHHBIX OyMmar, MoJy4YeHHBIX 0 IepBOH YacTH JOTroBOpa pero,
WM [E€HHBIX Oymar, B KOTOpbleé OHU KOHBEPTUPOBAHbBI, HHbIE IIeHHbIEe OyMaru. B
3TOM ciy4ae IOKylareilb IO JOrOBOPY pemno o0s3aH BMECTO II€HHBIX Oymar,

MOJlydeHHBIX UM IO MEpBOM YacTH JOroBOpa pero, rnepefarb Mo BTOPOH dacTd
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JIOTOBOpa peno LeHHble Oymaru, MOJy4YeHHble B pe3yJbTaTe TaKoW 3aMeHBI.
Yka3aHHOe TpPaBUIIO TPUMEHSETCS TakXkKe K LEeHHbIM OymaraM, NOJy4Ye€HHBIM
IIOKyHaTeJIeM IO JOTOBOPY pEmoO B pe3ylbTare 3aMeHbl B COOTBETCTBHU C
HaCTOSIIIMM MYHKTOM M NMyHKTOM 12 HacTosiei ctated. [Ipu 3ToM norosop pemno
JIOJDKEH MpelyCMaTpUBaTh YCJIOBHS OCYILECTBIEHUS TAKOW 3aMEHBI.

12. JloroBopoM pemno MOXeET OBITh MPEeayCMOTPEHO IpaBO MpojaBla IO
JIOTOBOPY pemo J0 HCIOJHEHHS 00s3aTeNhcTBa MO Mepefaue LEeHHbIX OyMar Imo
BTOPOM 4YacTH JOTOBOpA PENo MepeaTh MOKYNaTeNo 0 J0roBOpPYy perno B3aMEH
LIEHHbIX OyMar, mepedaHHbIX IO MEePBOM YacTH JIOTOBOpA PEMO, WM ILIEHHBIX
OyMmar, B KOTOpble OHH KOHBEPTHUPOBAHbI, HHbIE IeHHbIe Oymaru. B atom ciydae
IIOKynaTeNb 10 JOTOBOPY perno o0s3aH BMECTO [IEeHHBIX OyMar, MOJy4YeHHbBIX UM IO
IIEPBOI YacTH JOTrOBOpa pemno, nepeaaTh M0 BTOPOH YacTH JOTOBOPA PEIO LEHHBIE
Oymaru, mOJlydYe€HHblEe B pe3yJbTaTe TaKOH 3aMeHbl. YKa3aHHOE IPaBHIIO
OpUMEHSETCS Tak)Xe K [IEHHBIM OyMaraMm, IoJly4eHHBIM ITOKyTaTelieM 1o JOTOBOPY
pero B pe3ysibTaTe 3aMEHbI B COOTBETCTBUHM C HACTOSIIUM ITYHKTOM U yHKTOM 11
Hacrosier crateu. [Ipu 3TOM JOroBOp peno NODKEH MpeaycMaTpuBaTh YCIOBHS
OCYUIECTBIIEHUS TaKOi 3aMEeHBI.

13. B cnyuae, ecid cnucCOK JiMIl, UMEIOIIUX MpPaBO Ha MOIyYEHHE OT
SMHUTEHTa WIIM JIMLA, BHIJABILIErO lleHHble OyMaru, JAEHEeXHBIX CPEJICTB, a TaKXkKe
MHOTO MMYIIECTBa, B TOM 4YKCJI€ B BHJAE JUBHUJCHIOB M IMPOLEHTOB IO LEHHBIM
OymaraMm, InepeJaHHBIM IO TEPBOI YacTH AOTOBOpA PENo UM B COOTBETCTBHUHU C

nyHkTamu 10 - 12 u 14 HacTosel cTaThu (Jajnee - HeHHble OyMaru, nepegaHHble
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10 OTOBOPY PEINo), OmpeaesieTcs B epHo MOCie UCIIONHEHUs 00513aTeNbCTB 0
nepenave NEHHBIX Oymar 1O HEpBOH 4YacTH JIOTOBOpA peno U /A0 HMCIOJHEHUS
00s3aTeNbCTB MO Iepefade IeHHBIX OyMar 1o BTOpPOH 4YacTH JOroBopa pero,
MOKYMaTeb MO JIOTOBOPY peno o0s3aH Nepeaars MPOoJaBIly IO JOTOBOPY pemo
CyMMBI J€HEXHBIX CpPEJCTB, a TakkKe HHOe HMYIIEeCTBO, BBIINIAYEHHOE
(mepenanHoOe) SMHUTEHTOM HIIH JIUI[OM, BBIIABIIMM LICHHBIE OyMaru, B TOM 4YHCJIE B
BUJIE NUBHECHAOB U MPOLEHTOB II0 LIEHHBIM OyMaram, nepeiaHHbIM [0 JOTOBOPY
peno, B CpOK, MPeIyCMOTPEHHEBIH JOrOBOPOM, €CJIH JIOTOBOPOM pero He
IpeIyCMOTPEeHO, 4YTO IieHa IeHHBIX OyMmar, mepegaBaeMBIX IO BTOPOH YacTH
JIOTOBOpa Pero, YMEHbBIIAETCSA ¢ YUETOM YKa3aHHBIX CyMM JE€HEXHBIX CPEICTB M
WHOTO HMYIIIECTBA.

14. JloroBopoM permo MOXeT OBITh IpeaycMOTpeHa 00SM3aHHOCTh OIHOMN
CTOPOHBI WJIM KaXIOHW W3 CTOPOH B Clydyae M3MeHEHHS LIeHBl IIEHHBIX Oymar,
IepeJaHHbIX IO JOrOBOPY perno, WM B HHBIX Cly4YasX, NPedyCMOTPEHHBIX
JOTOBOPOM pENoO, YIJIaduMBaTh IPYTOH CTOpPOHE [EHEXHbIe CYMMBI H (WJIH)
nepenaBarth LieHHbIE OymMaru. B sToM ciydae meHa IeHHBIX OyMmar, IoJIexariux
neperade IO BTOpOil dYacTH Jorosopa pemno, U (WJIH) HX KOIMYECTBO
YBEJIMYUBAIOTCS C YYETOM CYMMBI JI€HEXHBIX CpeICTB (KOIMYECTBa ILEHHBIX
Oymar), ymiadyeHHBIX MOKyNaTejleM O AOroBOpy pemno (IepelaHHBIX MPOoJaBIOM
10 JOTOBOPY PENo) B COOTBETCTBHU C HACTOALIMM ITYHKTOM, H YMEHBIIAIOTCS C
YU4E€TOM CyMMBI JEHEXHBIX CpelCTB (KOJIHYECTBAa IEHHBIX OyMar), MmoylydeHHBIX

MOKyIaTeJieM 110 IOrOBOPY peno (IpoAaBLOM 110 JOTOBOPY PENO) B COOTBETCTBUU
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C HACTOSHIUM ITYHKTOM, €CIId IOrOBOPOM pero He MpeLyCMOTpeHa 00sS3aHHOCTb
CTOpPOHBI, TOJIYYHMBIICH yKa3aHHBIE JIEHEXKHBbIe CpeAcTBa U (UJIM) LIEeHHble Oymard,
BEPHYTh UX IPU UCIIOJIHEHUH 0053aTeNLCTB 110 BTOPOit yacTu gorosopa peno. [pu
TOM JOTOBOPOM pENO AODKHBI OBITH ONpEIeNIeHbl OCHOBAHUS BO3HHKHOBEHUS
IPEeIyCMOTPEHHOH HACTOSIIMM ITYHKTOM OOSI3aHHOCTH, TMOPSOOK OIpelaeeHHs
CYMMEI JEHEXHBIX CPEACTB (KOJMYeCTBa LEHHBIX OyMmar), MOANexalluX yIare
(nepemaue), a TakXkKe MOPSIOK U CPOK MX ymiathl (nepenauu). [lpaBuna myHKTOB
10 - 13 HacrosmmIel CTaThbU IPHMEHSIOTCS K TIpaBaM M 0053aHHOCTSM CTOPOHBI IO
JIOTOBOPY pero, MOJy4YHBIIEH leHHble OyMmMard B COOTBETCTBHU C HACTOSIIUM
IIYHKTOM, B OTHOILLIEHUHU TaKUX [EHHBIX OyMar.

15. JoroBopoM pemno MOTyT OBITh MPEAyCMOTPEHBI OCHOBAHUS TOCPOUYHOIO
UCIIOJIHeHHUST 00s513aTelbCTB 1O BTOPOM YacTH AOroBopa pemno, B TOM 4YHCIE B
Cly4ae HEHUCIOJIHEHUs WIM HEHAJIeXallero HUCIOJHEHUS OJHOW CTOPOHOM
JIOTOBOpa perno o0s3aTeNnbCTB Mepell APYro CTOPOHOH IO HMHBIM JOroBOpaM,
3aKIFOYEHHBIM MEXAY HHMH, JMO0 HEUCIONHEHHS WM HeHaJJIeXallero
UCIIOJIHEHHUSI OJHOW W3 CTOPOH JOroBOpa pemno o0s3aTelbCTB IO AOrOBOpPaM,
3aKJIIOYEHHBIM C UHBIMHU JIMIIAMHU.

16. B caydyae HEHCHNOJHEHHS WJIM HEHAQJIEXKAUIEro MCIOJHECHUS
00s13aTeNBCTB IO BTOPOW HYacTH JOTOBOpa perno OJHOW W3 CTOPOH WM OOeuMH
CTOpPOHAMH IO JOTOBOPY pero 00s3aTeNbCcTBa MO JOrOBOPY pero MpeKpallaroTcs

ITPHU HAJIMYHUH OAHOI'O U3 CICAYIOIUX yCHOBHﬁI
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1) mokymaresis Mo JOTOBOPY perno YIJIaTHI JeHEeXHbIe CpelcTBa (Tepeaal
IeHHble OyMarw, MHOe HMMYIIEeCTBO) B CyMMe (KOJMYECTBE), PaBHOU (paBHOM)
IPeBHIIIEHHIO CTOMMOCTH IIeHHbIX OyMar, HMHOro HMYILECTBAa H JEHEXHBIX
CPEeJCTB, 00s3aTeNIbCTBA 10 Nepegade KOTOPBIX He HCIOIHEHHI MOKymaTeaeM I0
JOTOBOPY pemo, a Taikke CYMMBI HEYCTOMKH, €CIM Takas HeycToika
HpeIyCMOTpPEHa JOrOBOPOM Pero, Hal CyMMO#H IEHEeXHBIX CPENCTB (CTOMMOCTBIO
LUEHHBIX OyMmar, HHOTO HMYILIECTBa), 00s3aTeNbCTBA MO Mepefade KOTOPhIX HE
VCTIONIHEHBI MPOJABIIOM 0 JOTOBOPY pero, a TaKkKe CyMMOW HEYCTOWKH, €CIIU
Takas HeyCToiKa IpeayCMOTpeHa JOrOBOPOM pero;

2) mpopasen; Mo JOTOBOPY peno YIUIaTUN AEHEXHbIE cpeacTBa (mepenat
[eHHble Oymaru, MHO€ HMYIIECTBO) B cymMMe (KOJIUWYecTBe), paBHOH (paBHOM)
IPEBBIIIEHUIO CYMMBI [I€HEXHBIX CpEICTB (CTOMMOCTH I€HHBIX OyMar, MHOro
UMYIIECTBA), 00s3aTeNbCTBA 10 TIepejaue KOTOPhIX He UCIIOIHEHbI IPOAABIIOM I10
JOTOBOpPY pemo, a TakKe CyYMMbl HEYCTOMKH, eClIM Takas HeyCToMHKa
IpeoyCMOTpeHa JOTOBOPOM peno, Hajd CTOMMOCTBIO I€HHBIX OyMar, HHOTrO
UMYLIECTBa U J[EHEXHBIX CpEACTB, 00sA3aTeNbCTBA IO Ilepenadye KOTOPHIX He
UCIIOJTHEHBI NOKYTIaTesieM IO IOTOBOPY pPerio, a TakXke CyMMOH HeyCTOHKH, eciu
Takasi HeyCTo#Ka peyCcMOTpeHa JOrOBOPOM PerIo;

3) cTrouMOCTh IEHHbIX Oymar, MHOTO HUMYIIECTBA U JEHEXHBIX CpPEICTB,
o0s3aTeNbCcTBAa MO Iepefaye KOTOPHIX He HCIONHEHBI KaXJOW M3 CTOPOH IO
JOTOBOPY pemno, a Takke CyYMMBl HEYCTOK, €ClIM Takue HeyCTOHKH

MpeIlyCMOTPEHBl TOrOBOPOM pemno, paBHbL. [lopsgok ompeneneHus CTOUMOCTH
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IeHHBIX OyMar, HCIOoJIb3yeMOH IpHU MpeKpaleHuH 0053aTeNbCTB CTOPOH AOr0OBOpa
peno B COOTBETCTBHH C HACTOSIIMM MYHKTOM, YCTAaHABJIMBAETCS JOOBOPOM PEIO
WJIY UHBIM COIJIAllIEeHUEM CTOPOH.

17. oroBopoM pemo MOXeT OBITh IPEeIyCMOTPEHO O00s3aTeIbCTBO
[OKyTIaTesIs 1O AOTOBOPY pero He COBeplIaTh CHENOK C IEeHHBIMH Oymaramu,
nepeJaHHbBIMUA MO JAOTOBOPY pemno. B 3ToM ciiydae ykazaHHOe OrpaHHYeHHE INpaB
MOKYNaTeNsl MO JOTOBOPY PENo MOJIEXUT (QUKCALUK IO JIMLEBOMY CUETy WIH
CYeTy Jeno MOoKymartels 1Mo aoroBopy peno. [lopsmox ¢ukcanuu orpaHu4eHHs
1paB MMOKyIaTens Mo JOTOBOPY peNo, NOpAaoK GpUKcaluy NpeKpaluieHus 1efiCTBUS
TaKOr0 OTPAaHUYEHHS W YCIOBUS OCYIIECTBIEHHUS ONEpaldid MO JIALEBOMY CUETY
WM CUETY JAeNO MOKYIaTeNs 10 JOTOBOPY Pero yCTaHABIMBAIOTCS HOPMATHBHBIMU
IIPaBOBBIMU aKTaMH (e/epalbHOTO OpraHa HCIOJHUTEIBHOW BJIACTU IO PBIHKY
UEHHBIX Oymar.

18. JloroBopoM pemo MoXeT OBITH OIpeJeNeH0 JUIo, KOTOpOe Ha
OCHOBAHHH COTJIAIIEHUH CO CTOPOHAMH JOTOBOpa PpEIo OIpeleNseT CyMMYy
JEHEXHBIX CpencTB (KOIMYEeCTBO I[EHHBIX OyMar), MOJIeXKalluX Iepeaade Io
IOTOBOPY pemo, TMpeabsSBISET CTOpOHaM TpeOOBaHUS, MPEeAyCMOTPEHHBIE
JIOTOBOPOM PpeMo, OCYIIECTBISIET [EeUCTBUS, HEOOXOQUMBIE JJisi COBEpIICHHUS
omnepalui MO CYeTy HEeno, Ha KOTOPOM YUMTHIBAIOTCS I€HHbie Oymaru, mpaBo
pPacnopsKEeHHsI KOTOPBIMU OIPaHUYEHO B COOTBETCTBHUM C IIYHKTOM 17 HacTosen

CTaTbU, COBEpLIAET UHbIE NEHCTBUSA, HEOOXOAMMBIE [JIsi OCYIIECTBJICHUS IpaB H
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UCIIOIHeHUS 00s3aHHOCTeH KaXJOH M3 CTOPOH MO AOroBopy peno. TakuMm naunom
MOJXET SBJISATHCS KIMPUHTOBAS OpraHu3aius, OpoKep WJId AeTO3UTapU.

19. B ciryqae, eciii CTOPOHBI HAMEPEHBI 3aKJIIOUUTh O0JIee OJHOT0 JOT0BOpa
pemno, MOpSAOK 3aKIIOYEHWs] yKa3aHHBIX JOrOBOPOB, a TAaKXXe HX OT/AEIbHbIE
YCJIOBHUSI MOTYT OBITh COTJIACOBAHBI CTOPOHAMHM MOCPENCTBOM 3aKITIOYEHHUS MEXIY
HUMH TeHepajbHOro COINallleHKs (€AMHOTro JoroBopa) M (WJIK) ONpeleNeHB
NpaBUJIaMH OPraHU3aTOPOB TOPTrOBIM HA pbIHKE ILEHHBIX Oymar, npaBUJIaMU
doHmoBoH OWpku W (WIW) TpaBUJIaMH  OCYIIECTBJIEHUS  KJIAPHHTOBOU
nesTenbHOCTH. K OTHOIIEHHUSIM CTOPOH B CBS3HM C 3aK/IIOUEHHEM U HUCHOJHEHHEM
(mpexpalieHueM) JOroBopa peno MOJIOKEHUS TaKOro I'eHepalbHOIO COIJIALICHUS
OPUMEHSIOTCS, €CITH 3TO [IPEAYCMOTPEHO JOTOBOPOM PETIO.

JloroBopoM perno, a TakXke TIeHepalbHBIM COIJallleHHeM (EeIUHBIM
JOTOBOPOM), MpaBWUJIAMH OpraHH3aTopa TOProOBIM Ha pHIHKE LEHHBIX OyMar,
npaBuiiaMi HOHIOBOM OUpPKH U (MJIH) MpaBUIAMH OCYIIECTBJICHUS KIMPUHTOBOM
NEATeTbHOCTH MOXET OBITh NMPeIyCMOTPEHO, YTO OTHEIbHBIE YCIOBUSA TaKOTO
I0roBOpa (TeHepabHOr0 coryaimeHys (€IMHOro A0roBOpa), IpaBUJl OpraHu3aTopa
TOPrOBJIA Ha pbIHKE LEHHbIX OymMmar, mnpaBui (OHAOBOH OHpXKH, IpaBHI
OCYUIECTBJICHUS KIIMPUHTOBOW JIEATEILHOCTH) OIPENeNAOTCS INPUMEpPHBIMH
YCIOBUSMH [JIOTOBOpa pemno, pa3pabOTaHHBIMH JJii YKa3aHHOrO JI0OroBopa
CaMOpEryJMpyeMbIMA ~ OpPraHM3alMsAMH HA pPBIHKE LEHHBIX Oymar u

OIIY6JII/IKOBaHHBIMI/I B I1€YATHU HUJIA Pa3MCIICHHBIMU B CCTH I/IHTepHeT.
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20. T'eHepanbHBIM coOrjamieHueM (€OUHBIM JOTOBOPOM), IpaBUJIaAMH
OpraHH3aToOpa TOPTrOBJIH Ha PBIHKE IIEHHBIX Oymar, nmpaBuiaMu (OHIOBON OUpPKH,
OpaBWJIaMH  OCYIIECTBIIEHUS  KIMPHHTOBOW  JAEATEIbHOCTH MOTYT  OBITh
IpeIyCMOTPEHBI YCIOBUS M MOPSIOK YIUIAThl JEeHEXXHBIX CyMM M (WIH) 1epefadu
[EeHHbIX OyMar B COOTBETCTBHM C IIYHKTOM 14 Hacrosiine#l cCTaTbW, OCHOBAaHUS U
MOPSZIOK TpeKpalleHuss 0053aTeabCTB, B TOM YHCIE [0 BCEM JOroBOpaM pero,
3aKJIIOYEHHBIM MEXIYy CTOPOHAaMU Ha YCIIOBHAX, YKa3aHHBIX COIJIALLIEHUEM MWIIH
MpaBUjaMH, B TOM 4HCJIe MO TPeOOBAHUIO OJHON W3 CTOPOH IpPH HEUCHOJIHEHUHU
WM HeHaAJeXaileM HCIOJHEHUH IPYTOoW CTOPOHOM 0053aTenbCTB IO JOTOBOPY
peno. IIpy 3TOM HOKHBI OBITH YCTAHOBIEHBI IMOPSNOK ONPEAENICHUS CYyMMBI
JIEHEeXHBIX CpencTB (KOJIMYecTBa I[EHHBIX OyMar), moajieXallux [epeaaye
CTOPOHOH (CTOpOHAaMH) B CBSI3U C MpEKpauieHHneM 00s3aTeNbCTB MO JAOr0oBOpaM
peno, a TakXXe CPOK TaKOH mepeaadm.

21. K pgoroBopy pemno mpUMEHSIIOTCS COOTBETCTBEHHO OOIIME TOJOXKEHHUS
I'paxnanckoro xonexca Poccuiickonn deaepanuu o Kynje-mpoaaxe, €Clid 3TO HE
IPOTUBOPEYUT MPABHJIAM HACTOSAIIEH CTaTbU U CYLIECTBY Aorosopa pemno. [lpu
5TOM HpPOAABell O JOTOBOPY Pero U MOKyIaTesb [0 JOTOBOPY PEro MPU3HAIOTCS
OpoJaBllaMHi LIEHHBIX Oymar, KOTOpble OHHM [OJDKHBEI IMepefaTb BO HUCIIOJHEHHE
0053aTeNbCTB MO MEePBOM KM BTOPOH 4acTsSM JOTOBOpa pero, U IOKYyNaTelsMHU
LEHHBIX OyMar, KOTOpbleé OHH MAOJDKHBI NMPUHATH U OIUIATHTH BO HUCIIOJHEHHE
0053aTeNLCTB 10 TIEPBOI H BTOPOH YacTsAM IOTOBOPA PEIo.»;

10) momoJHUTE cTaThel 5 1 CIIEYIOLIEr0 COAEPKAHMS:
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4
«Cratpg 51°. OcoGeHHOCTH 3aKJIIOYeHHS [0rOBOPOB, SBJSIOIIHXCH
NPOM3BOAHBLIMH (PHHAHCOBLIMH HHCTPYMEHTAMH

1. 3akmioueHWe YyJYaCTHHKaMH TOProB Ha Toprax (oHIOBOH Oupxu
IOTOBOPOB, SBJISIOIIUXCSH IPOU3BOAHBIMH  (UHAHCOBHIMH HHCTPYMEHTaMH,
JIOTYCKaeTCs MPU YCIIOBUH, UYTO JIPYroil CTOPOHOM MO TaKUM JIOrOBOpaM SIBJISIETCS
KJIMPUHTOBasi OpraHU3aIusl.

2. B ciydae, eciii CTOPOHBI HaMEPEHBI 3aKIIIOYUThH OoJiee OHOro AOroBOpa,
SIBJISIFOIIIETOCS] TPOU3BOIHBIM (DHHAHCOBBIM MHCTPYMEHTOM, MOPSIIOK 3aKIIOUEHHUS
TaKUX JTOTOBOPOB, & TAaKXe€ WX OTHENbHBIE YCIOBHS MOTYT OBITh COTJIACOBAHBI
CTOPOHAMH IOCPEIACTBOM 3aKIFOYEHHS] MEXIY HUMH T'€HEpaJIbHOTO COTJIAIIeHHUS
(emmHOTO mOTOBOpA) W (WJIM) ONMpEAENIeHbl crienuPuKanusMi U (UJIK) MpaBUIaMH
GoHmOBEIX Oupx U (UnAM) [paBHWJIAMH  OCYIIECTBICHHS  KIMPUHTOBOM
HesTeNbHOCTH. K OTHOLIEHHSIM CTOPOH B CBSI3M C 3aKIIOYEHHEM U MCIOJIHEHHEM
(mpekpaiieHneM) JIOTOBOpa,  SIBJISIOIIErOCs  MPOU3BOAHBIM  (DHHAHCOBBIM
HHCTPYMEHTOM, MOJIOXKEHHSI F€HEPAIBHOTO COTJIALICHUS] MPUMEHSIOTCS, €CIH 3TO
IpeIyCMOTPEHO yKa3aHHBIM JJOTOBOPOM.

3. loroBopoM, SIBISIOIIAMCS TPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM, a
TaK)X€ TeHEepaJbHBIM COTJIAlllEHHEM (E€IUHBIM JOroBOpOM), crenuduKauvei u
(un) mpaBWJIAaMH OWpXH W (WJIM) IIPaBHJIAMH OCYIIECTBICHHS KJIHPHUHIOBOH
NesITeIbHOCTH MOXET OBITh MPEeAyCMOTPEHO, UTO OTAENbHbIE YCIOBHUS TaKOro
noroBopa (TeHEepaJIbHOTO COrJalleHHUs, CHelH(pUKAMN WIA MpaBuil (OHIOBOH
OUpXH, TpaBUJI OCYIIECTBICHUS KIMPUHTOBOU IEATENHOCTH) OIpeleNsioTCs

OPpUMCPHBIMH  YCIIOBUSIMH, p33pa60TaHHbIMI/I AJs1 YKa3aHHOro Jorosopa



151

CaMOperyJMpyeMbIMH  OpraHM3allMsIMA Ha  pbhIHKE [EHHBIX OyMar u
ONyOJIMKOBaHHBIMM B IT€YaTH WIIH pa3MeleHHBIMHU B ceTd VIHTepHeT.

4. 'eHepalbHBIM COTJIAIIEHHEM (€OHHBIM JIOTOBOPOM), crenuduKauuei u
(wnu) npaBwiiaMd OuWpXW W (WJIM) TNpaBUTIAMU OCYILNECTBICHHS KIHPHUHIOBOU
JIEATEIBHOCTH MOTYT OBITh IPEAYCMOTPEHBI OCHOBAaHUS U MOPSIOK IpeKpalleHUs
00s13aTeNILCTB 110 BCEM JOTOBOpaM, SBISIOUIMMCS ITPOU3BOIHBIMH (PUHAHCOBBIMHU
MHCTPYMEHTaMH, 3aKTFOYeHHBIM MEXTy CTOPOHAMH Ha yCIOBHSX, yCTAHOBJIEHHBIX
yKa3aHHBIMH T'eHEPaJIbHBIM COTJIAIEHHEeM (€IHHBIM TOTOBPOM), ClenH(pHKaAILHeH
WIM TIpaBUJIaMH, B TOM 4YHCIE IO TpeOOBaHHUIO OIHOW M3 CTOPOH IIpH
HEWCIOJIHEHUH WJIH HEHAIJIEXKAIIeM HCIIOJHEHUH IPYTofl CTOPOHOH 00s13aTeNbCTB
10 JOTOBOPY, SBJISAIOIIEMYCS MPOM3BOAHBIM (PUHAHCOBBIM HWHCTpyMeHTOM. [lpm
3TOM JOJKHBI OBITh YCTAHOBJICEHBI IMOPSAOK ONPEAEICHUS CYMMBI IIE€HEXHBIX
cpenctB (KoJM4ecTBa HHOTO HMYIIECTBA), MOMJIEXAIINX Iepenade CTOPOHOM
(ctopoHamMu) B CBS3W C TIpeKpaleHHeM oO0s3aTelnsCTB IO JIOrOBOpaM,
SIBJIAIOIIAMCS TPOM3BOJHBIMH (DHHAHCOBHIMH HHCTPYMEHTAaMH, a TaKXe CpOK
TaKoOM IepefayH.

5. JloroBopoM, SBIISIOIIAMCS MPOU3BOAHBEIM (PMHAHCOBBIM HHCTPYMEHTOM,
MOXeT OBITh ONpeleNieH0 JMI0, KOTOPOe Ha OCHOBAaHUU COTJIALIEHUH Co
CTOPOHaMHU YKa3aHHOTO JIOTOBOpa OIpeeNseT CyMMYy JEHEXHBIX Cpe/CTB
(KoMMYecTBO MHOTO HMYIIECTBa), MOJIeKallUX [epefade IO JOTOBOpY,
SBIISIOLIEMYCS.  NPOU3BOJHBIM  (UHAHCOBHIM  HMHCTPYMEHTOM, MpEIbsABISET

CTOpOHaM TpeOOBaHUS, PETyCMOTPEHHBIE TaKUM JOTOBOPOM, COBEpIIAECT HUHBIE
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JNeHCTBHS, HEOOXOIUMBIE IS OCYLIECTBIICHHUS NpPaB M UCIOJHEHUS 00s3aHHOCTEH
KaX/10il M3 CTOPOH IO yKa3aHHOMY JOTOBOpY. TakuM JHMILIOM MOJKET SBIATHCH
KJIMPUHIOBas OpraHu3anus, KpeJuTHas opraHu3anus, Opokep WM JenOo3UTapuil.

6. 3axmoueHue Ha Toprax ()OHZOBONM OWpPKU JOroBOpa, SABISAIOLIETOCA
IIPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, MPEAyCMaTPUBAIOLIUM O0OS3aHHOCTH
OJIHOM CTOPOHBI yIIAYMBATh ACHEXHBIE CYMMBI B 3aBUCHMOCTH OT HACTYILJICHUS
00CTOATENLCTBA, CBHAETEIbCTBYIOLIETO O HEUCHOJIHEHHMH WM HEHalJeXalleM
WCIIOJTHEHUH OJITHUM HJIA HECKOJIbKHMH IOPHIUYECKUMH JMIAMH, TOCYAapCTBAMHU
WM MYHUIUIATBHBIMH 00pa3oBaHHSIMH CBOHMX 0043aTeNbCTB, AOMYyCKaeTcs MpU
YCIIOBHH, YTO CTOPOHAMHU TaKOI'0 JOTOBOPA SBJIAIOTCA YYaCTHUKU TOPIOB, JHIO, 3a
CueT  KOTOpPOrOo  HCIIOJIHSETCS yKa3zaHHas  OO0S3aHHOCTh,  SIBJISIETCS
KBaTMGHUIUPOBAHHBIM HMHBECTOPOM B cuily GeaepalbHOro 3aKkoHa WM
IOpPUANYECKUM JIMLOM, IPU3HAHHBIM KBAJIH(UIMPOBAaHHBIM WHBECTOPOM, a JIHIIO,
3a c4eT KOTOpPOro JeiCTByeT Apyras CTOPOHA, - IOPHINIECKUM JIUIIOM.

3akiitoyeHre JOTOBOPOB, yKa3aHHBIX B ab3alle MepBOM HACTOSAIIErO MyHKTA,
He Ha Toprax (poHAO0BOM OMPXKH JOITycKaeTCs IPH YCIIOBHM, YTO yILJIaTa JeHEXKHBIX
CYMM B 3aBHCHMOCTH OT HAaCTYIUICHHsS OOCTOSITE€IbCTBA, CBUACTEIHCTBYIOLIETO O
HEUCIOJHEHUH MM HEHaJieXallleM HCIOJHEHUH OJHUM HIM HEeCKOJbKUMU
IOPUANYECKUMH JIMLAMHU, TOCYJapCTBAMH HJIM MYHHULUIIAIBHBIMH OOpa30oBaHUIMHU
CBOMX 00513aTeNIbCTB, OCYLIECTBISIETCS 3a CUET KPEIUTHOW OopraHusaiuu, Opokepa,
Iynepa, a CTOpOHa, UMelolIas IpaBo Ha MOJ[ydYeHUE TaKMX ACHEXKHBIX CyMM, HIIU

JIAIIO, 3a CHET KOTOPOIro OHa ﬂeﬁCTByeT, ABJIACTCA OPHIAUYCCKHUM JTUIOM.
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7. 3akiioueHHe AOTOBOPOB, SBISIOIIUXCS MPOU3BOAHBIMH (PHHAHCOBBIMU
AHCTPYMEHTAMH, MpeIHa3HAYEHHBIX IS KBATH(MOHUIHUPOBAHHBIX HHBECTOPOB,
MOXET OCYIIEeCTBIATBCA TOJBKO depe3 OpokepoB. YKa3aHHOE IPaBHJIO He
pacrpocTpaHseTcs Ha KBaTU(HUIIMPOBAHHBIX WHBECTOPOB B CHILy (eaepanbHOro
3aKOH2, a TaKKe Ha Clly4ad, YCTaHOBJICHHblE (eAepajbHbIM OpPraHoM
WCTIOJHUTEIBHOMN BIIACTH IO PHIHKY LIEHHBIX OyMar.».

Crartbs 6

BHecTH B cTathio 25' ®enepanbHOro 3akoHa ot 7 masa 1998 roga Ne 75-@3
«O HerocymapCTBeHHBIX NEHCHOHHBIX ¢oHmax» (CoOpaHue 3aKOHOAATENBCTBA
Poccuiickoit ®eneparuu, 1998, Ne 19, crt. 2071; 2007, Ne 50, cr. 6247)
ClelyIolle U3MEHEHNS:

1) aG3ai1 niectoit myHkTa 1 U3JOXKUTH B CIEAYIOLIEH peaaKIINH:

«JIOTOBOPOB 3aitMa WM KPEAUTHBIX JTOTOBOPOB, @ TAKXKE OTOBOPOB PEIIO.
VYkazaHHOe MPaBUJIO HE PaCIpPOCTPAHIETCS HA 3aKIIOYEHHE JJOTOBOPOB DPENO B
ClIy4asiX, yCTAaHOBJIEHHBIX YIIOJTHOMOUYEHHBIM (he/iepabHbIM OpPraHoM;»;

2) MyHKT 2 W3JI0KUTH B CIIeNYIOUIEN pelaKIuH:

«2. VYnpapasiomias KOMIAHUs, ACHCTBYS B KayeCTBE JOBEPUTEIHHOrO
YIPaBISIONIEr0 CPEACTBAMHM IMEHCHOHHBIX HAKOIUICHW, BIIpaBe NpPH YCJIOBUH
COONIOICHUS YCTaHOBJIEHHBIX HOPMATHBHBIMH NPAaBOBBIMH aKkTaMH (eeparbHOro
OpraHa WCIOJHUTENBHOR BIACTH MO PBIHKY LEHHBIX Oymar TpeOOBaHMIA,
HaIlpaBJICHHBIX Ha OrPAaHMYECHHE DPHUCKOB, 3aKIIOYaTh JOTOBOPHI, SBJAIOLIUECS

IPOU3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH. ».
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Cratba 7

Buectn B crtateio 40 ®enepanpHoro 3akoHa ot 29 Hos6ps 2001 roma
Ne 156-®3 «0O6 wunBecTuroHHBIX GoHAax» (CobpaHue 3aKOHOJATENHCTBA
Poccuiickoit ®@enepamum, 2001, No 49, ct. 4562; 2007, Ne 50, cr. 6247)
ClleTyIoIle H3MEHEHUS:

1) B moamyHKTe 5 myHKTa 1 cl0Ba «a TakXke CAEJOK IO MoKymnke (mpoaaxe),
nperycMaTpuBaroieii 00s13aTeNnbCcTBO M0 00paTHOW mpojaxe (MOKYIKe) LeHHBIX
OyMar, WIM B3aUMOCBSA3AHHBIX CACJIOK KYIUIM-IPOAAXKH, 3aKII0YaeMbIX
OJTHOBPEMEHHO C OJIHUM W TE€M e JIULIOM, IO NMpoAaxe (MOKYIKe) HEeHHbIX OyMar
¥ TocClenyrolei mokyrnke (MpoAaxe) yKa3aHHbBIX LIEHHBIX OyMmar WM IeHHBIX
OymMar TOro jke BBITyCKa JHOO TOTO € MNaeBOr0 WHBECTHIIMOHHOTO (GOHIa
(MIOTEeYHOTO MOKPBITHS) TI0 3apaHee OTOBOPEHHOM IieHe (CAENIKH PETo)» 3aMEHUTh
CIIOBaMH «a TaKXe [IOrOBOPOB pEIo», CII0OBA «U COBEPIICHHS CIEIIOK perno»
3aMEHHUTH CIIOBAMU «H 3aKJTFOUEHUS JOTOBOPOB PEIIO;

2) MyHKT 2 U3JI0KUTH B CIEAYIOLICH peaaKiin:

«2. VYnpasisollas KOMIaHUS, OEHCTBYs B KayeCTBE JOBEPUTEIBLHOrO
YIPABISAIONIETO aKTHBAMHU aKI[HOHEPHOTO HMHBECTHIIMOHHOTO ()OHIIa WU MAEBOTO
WHBECTHUIIMOHHOTO (GoHAa b0 ocymecTBIAS (QYHKUMH EIUHOIUYHOTO
HCIIOJHUTEILHOTO OpraHa aKIMOHEPHOTO MHBECTHIIMOHHOTO ()OHJA, BIpaBe MpH
YCIIOBUM COOJIOAEHUS YCTAaHOBJICHHBIX HOPMATHUBHBIMH MPABOBBIMH aKTaMHU

denepasbHOrO0 oOpraHa WCHOJHUTEIBHOM BIACTH IO PBIHKY IE€HHBIX Oymar
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TpeOOBaHMii, HaNpaBJICHHBEIX Ha OrpPaHHYCHHE PHCKOB, 3aKIJIIOYaTh JIOTOBOPEI,
SBJISIOIINECS IIPOU3BOAHBIMU (PUHAHCOBHIMH HHCTPYMEHTAMU.».

Cratba 8

Buectn B @epepanbHbiii 3akoH oT 10 urons 2002 roga Ne 86-®3 «O
[lentpamsHom Oanke Poccuiickoit ®epepanuu (banke Poccum)» (Cobpanue
3akoHogarenscTBa Poccuiickoit ®enepanuu, 2002, No 28, ct. 2790; 2008, Ne 44,
cT. 4982; 2009, Ne 1, cT. 25) cneayromnye n3MeHEHHUS:

1) cratbio 39 U3MOXKUTE B CAEAYIOLIEH peaaKLiuu:

«Crarba 39. Ilog onepamusmu banka Poccui Ha OTKpPBITOM pBIHKE
IIOHUMAIOTCS:

1) Kymng-mpojaxka KasHa4eMCKUX BeKcesliel, roCy1apCTBEHHBIX OOJIMTralii,
NPOYUX TOCYJAapCTBEHHBIX HEeHHBIX Oymar, oOnuraumii banka Poccuu, a Taxxke
3aKTIOYEHUE JOTOBOPOB PEro ¢ yKa3aHHBIMU LIEHHBIMU OyMaraMus;

2) KynIs-npojAaxka MHBIX LEHHbIX OyMar, onpeaeneHHbIX pemienneM CoBera
IVUPEKTOPOB, IPH YCIOBUHU HX JIOMycKa K oOpalieHuto Ha Toprax (GOHIOBBIX OHpPK
¥ (WIM) MHBIX OpPraHM3aTOPOB TOPTOBJM HAa pPHIHKE IEHHBIX OyMar, a Takxke
3aKJII0YEHHE JOTOBOPOB PEIO C yKa3aHHBIMU LIEHHBIMU OyMaraMu.

[Ipu ocymectBiaennn bankom Poccuu omepaiuif Ha OTKPHITOM pBIHKE C
aKLHSIMH JIOMYyCKaIOTCS TOJIBKO 3aKJIIOYEHHE JOMOBOPOB PEIIO, a TAKXKE peau3alus
bankom Poccuu akuui B CBSA3M C HEHAJIE)KALIUM HCIOJHEHUEM KOHTPareHTOM

0053aTEeNLCTB 110 JOTOBOPY PEIO.»;



156

2) B IyHKTE 3 4acCTH LIE€CTOU CTaThU /6 cloBa «JOrOBOpaM KYIUIH-IIPOJAXKHA
C coBeplLIEHHEM IO037Hee OOpaTHON CHENKHU» 3aMEHUTh CJOBAMHM «IOTrOBOpaM
pemo».

Cratba 9

B gactu 7 crareu 38 ®emepampHoro 3akoHa ot 23 nexabps 2003 rogna
Ne 177-®3 «O crpaxoBaHu#M BKIanoB (usmueckux nun B Oankax Poccuiickoit
Oepnepauun» (Cobpanue 3akoHoaarenbctTBa Poccuiickoit ®enepanun, 2003, Ne 52,
cT. 5029; 2005, Ne 1, cT. 23) cimoBa «CpPOUHBIX CHEJNOK (MOKYyNKa ONLIHOHOB Ha
IeHHbIe OyMmard, 3aKiIoueHHe QBIOYEpCHBIX W (QOpBapAHBIX KOHTPAKTOB)»
3aMEeHHTh CJIOBAMH «ITPOU3BOJIHBIX (PUHAHCOBBIX HHCTPYMEHTOB).

Cratba 10

Yacte 5 crateu 16 ®enepanpHoro 3akona ot 20 asrycra 2004 roma
Ne 117-®3 «O HaKOMHUTENIBHO-UIIOTEYHON CHCTEME >KHJIULIHOrO oOecleueHus
BoeHHoCcHyxamux» (CoOpanue 3akoHogaTenbcTBa Poccuiickoit @enepannn, 2004,
Ne 34, c1. 3532; 2007, Ne 50, cT. 6237) U3M0XKUTH B CIIEAYIOUICH pelaKIAn:

«5. VYnpasnsmoomas KOMIaHHWsA, JEHCTBYS B KauecTBe JOBEPUTEIBHOIO
YIPABJIAIOUIET0 HAKOIUICHHSMHU JUIL O KWIMILIHOTO oOecrnevyeHus, BIpaBe MpU
YCIIOBUM COOJIONEHUS YCTAHOBJIEHHBIX HOPMATHBHBIMHU IIPABOBBIMH aKTaMH
dbenepalbHOTO OpraHa WCHOJHATEIBHOH BIIACTH IO PBIHKY LIEHHBIX Oymar
TpeOOBaHMI, HANpaBICHHBIX Ha OrpaHUYEHHE PHUCKOB, 3aKII0YaTh JOTOBOPHI,

SBISIOIINECS MPOU3BOIHBIMU (GMHAHCOBBIMU UHCTPYMEHTaAMHU.».
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Crarpa 11

Yacte 6 cratem 15 @enepanpHoro 3akoHa ot 30 nmekabps 2006 roxpa
No 275-03 «O nopsake GhOpMHpPOBAaHHS H HCIIOJNB30BAaHMS LEJEBOr0 Kamuraia
HeKoMMepueckux opranusanui» (CoOpaHue 3akoHoOAaTenbcTBa Poccuiickoi
®enepanuu, 2007, Ne 1, cT. 38) H3M0XXUTH B CleAyIOLIed pelaKuu:

«6. Tlpu poBepUTEIHLHOM YMHpaBiIeHWH HMYIIECTBOM, COCTABISIOMINM
LEeJIEBOM KamuTald, 3aKIIOYECHHE JOTOBOPOB, SBJSIOIIUXCA POU3BOLHBIMH
(GbUHAHCOBHIMH HMHCTPYMEHTaMH, [OIIyCKaeTCs IMPH YCJIOBHH COOJIIOIEHUS
YCTaHOBJIEHHBIX HOPMATUBHBIMH MPaBOBBIMH aKTaMu (eaepajlbHOro opraHa
UCTIOJTHUTENIFHON BIACTH IO PHIHKY IEHHBIX Oymar TpeOoBaHMI, HanpaBIEHHBIX
Ha OrpaHUYeHHUE PUCKOB.)».

CrarTba 12

[Ipu3HaTh yTPaTUBIIUMHU CHIIY:

1) ab3amupl 4eTBepThiil, NATHIA W JeBITHaAUATBIM MyHKTa 85 cTraThu 1
®enepanbHoro 3akoHa ot 29 mast 2002 roxa Ne 57-®3 «O BHeCEHHH H3MEHEHUI U
JIONIONTHEHUH B YacTh BTOpyr Hanorosoro xozexca Poccuiickoi @enepanuu u B
OT[eNIbHbIE 3aKoHOJaTeNbHble akThl Poccuiickoit ®enepauun» (Cobpanue
3akoHogatenscTBa Poccuiickoit ®enepanuu, 2002, Ne 22, c1. 2026);

2) ab3ampl TpUALATH CeabMOM - copokoBoil myHkta 31 cratem |1
®enepanbpHoro 3akoHa ot 6 uroHs 2005 roga Ne 58-D3 «O BHeceHUU U3MEHEHHI B

yacTh Bropyto Hanmorosoro kogekca Poccuiickoit @eaepannr 1 HEKOTOpPbIE ApyTHE
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3aKOHOJaTelbHbIe akThl Poccuiickoit ®eneparun o Hanorax u cbopax» (Cobpanne
3akoHozaTenbcTBa Poccuiickoit @eneparuu, 2005, Ne 24, ct. 2312);

3) ab3aubl ABaAUaTh MMECTOW - ABagIaTh BOCHMOW mNyHKTa § crath 4
®enepanpHOoro 3akoHa oT 6 nekabps 2007 roma Ne 334-®@3 «O BHeceHHH
u3MeHeHu# B OenepanbHblid 3aK0H «O0 MHBECTUIIMOHHBIX (OHIAX» U OTIENIbHBIE
3aKOoHOJaTeNnbHbIe akThl Poccuiickoit @enepanun» (CobpaHue 3aKkoHOHATENHCTBA
Poccuiickoit ®enepatuun, 2007, Ne 50, ct. 6247);

4) cratbio 2 ®enepanbHoro 3akoHa ot 17 utong 2009 roga Ne 164-®3 «O
BHECEHHMU H3MeHeHu B DenepayibHbld 3aKkoH «(O 3amIUTe KOHKYPEHIUU» H
OTIENbHBIE 3aKoHOoAaTelnbHble akThl Poccuiickoit ®epepanum» (Cobpanue
3akoHoAaTenscTBa Poccuiickoit ®eneparuu, 2009, Ne 29, ct. 3601).

Cratbs 13

1. Hanoroo6noxenue onepauuit PEIIO, nata ucnonHeHus mepBoid 4acTu
KoTopbIX HacTynuia B 2009 rony, a nata HCHOMHEHUS BTOPOU 4aCTH HACTYNaeT B
2010 roay, a Takxe 1o oneparusM 3aiiMa eHHbIMH OyMaraMu, fata Hadaja 3aima
nmo KotopblIM Hactynuia B 2009 rogy unum paHee, a Jara OKOHYaHHUs 3aiiMa
Hactynmaer ¢ | sHBapa 2010 roma, OCYyIIECTBJISIETCS B COOTBETCTBHH C
NOJIOXKEHUSIMUA rhaBel 25 yactw BTopod HamnoroBoro koxekca Poccuiickoit
®epneparuu, aeiicteoBasuMu B 2009 roxy.

2. [1pu ompeneneHuy HAIOrOBO# 0a3bl MO HAJIOTY HA MPUOBLIL OpraHUu3allul
o onepauusaM ¢ GUHAHCOBBIMH HHCTPYMEHTAMH CPOYHBIX CHEIOK, 3aKIFOYEHHBIM

o 1 monsg 2009 roma, nara 3aBeplueHUs] KOTOpbIX HacTymaeT ¢ 1 sHBaps 2010
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rojia, MPUMEHSIOTCS MOJIOXKEHUs riaBbl 25 4dactu BTOpod Hanorosoro kozmekca
Poccuiickoit Denepanyn, B TOM YUCIE B YaCTH NEPEOILECHKH, ACHCTBOBABIIUE B
2009 roay. YOBITKM IO TaKMM CIEKaM MPU3HAIOTCS MOCJIE 3aBEPIIEHUS CAETIKHU C
1 suBaps 2010 roma B mnopsake, ycraHoBiIeHHOM HanoroselM KoaekcoM
Poccwuiickoit @epeparun (B penakuun HacTosero ®enepaibHOro 3aKoHa).

3. Ilpu ompenenesny HaIOroBoi 0a3sl Hajora Ha MPUOBLIL OpraHU3alUH [0
ornepanusM ¢ (UHAHCOBBIMH HHCTPYMEHTAaMHU CPOYHBIX CHENOK, 3aKIIOYEHHBIM
nociue 1 utons 2009 roga, nara 3aBeplieHUss KOTOpbIX HacTtynaeT ¢ 1 suBaps 2010
rojia, IpUMEHSIOTCS IOJIOKEHHUS raBbl 25 yacTu BTOpod Hanorosoro konekca
Poccuiickoit Denepauny, B TOM YHUCI€ B YaCTHU NEPEOLICHKH, ICHCTBOBABIIUE B
2009 roay. YOBITKH IO TAKUM CJI€JIKaM MPU3HAIOTCS B MOPSIKE, NeiCTBOBABILEM B
2009 rony.

4. YOBITKH, KOTOpBIE IIOJNy4e€HBI [0 OIepalusM ¢ (QUHAHCOBBIMU
WHCTPYMEHTAMHM CpPOYHBIX CHEJIOK, He oOpallaloniMucs Ha OpraHU30BAHHOM
pBIHKE, 10 3aBEPIICHHBIM CAEIKaM M KOTOpbIE HE MOTAIIeHBl 40 HS BCTYIUJICHUS
B cuiny Hacrosmero @enepalbHOro 3akoHa, MNpPU3HAIOTCA  yOBITKaMU
HaJIOTOIIaTeNbIIMKA Hajlora Ha NpUObLIb OpraHu3annii ¥ noramarorcs ¢ 1 sHBaps
2010 roma B cruenyromeM mnopsake. [IpuObutb, MonydeHHas MO OmepanusM ¢
(UHAHCOBHIMH HWHCTPYMEHTAMH CpPOYHBIX CIENOK, He o0pallalomuMKCsS Ha
OpraHM30BaHHOM pbIHKE, B MEPBYIO O4YEpelb HANpaBIIETCS Ha IOTalleHHe

}’6BITKOB mpoHuiblX JIET, IIOJYYEHHBIX II0O TakKHM OII€pallusiM, B MMOPAIKE,
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YCTaHOBIICHHOM cTaThedl 283 uactm BTopoil Hamorosoro konekca Poccuiickoi
Oenepanum.

5. JloroBopsl, SIBJISIOLITAECS TIPOU3BOJHBIMHU (UHAHCOBBIMU
WHCTPYMEHTAMH, TPeOOBaHHUS IO KOTOPBHIM HE MOJJIexar cyaeOHO# 3amuTe B
COOTBETCTBUH c IpakKJaHCKUM 3aKOHOJATeIbCTBOM, 3aKJIIOYEHHbIE
HaJIOTroIIaTebIIMKaMHU HaJlora Ha MpUObLTE opraHu3anui 10 1 urosns 2009 rona u
NpU3HAaBaeMble Ha JaTy WX 3aKIIOYEeHds i1 Leledl  HajaorooOIoXeHHs
(MHAHCOBBIMH HHCTPYMEHTAMH CPOYHBIX CIIEIOK, B IIEJIAX TJIaBbl 25 YacTH BTOPOH
Hanorooro komekca Poccuiickoit ®enepauuu mnpuszHalOTCs (HUHAHCOBHIMH
MHCTPYMEHTAaMH CPOYHBIX CHIENOK.

6. IlepeHoc HamoromatrenblUIMKaMu Hajlora Ha J0XOAbl (PU3UYECKUX JIHII
yOBITKOB Ha Oyayllee B COOTBETCTBUH co cratbeif 214' (B pemakiuu nyHkra 11
cTathl 2 HacTosuero MefepalbHOr0 3aKkoHa) W cTaThell 220' (B pemakuuu
HacTosmero PexepasbHOrO 3akoHa) uacTd BTopoit Hanorosoro komekca
Poccuiickoiit @enepanny OCYLISCTBIISIETCS B OTHOIIEHHH YOBITKOB, MOJyYeHHBIX
HauuHasi ¢ Hanorosoro nepuoga 2010 roxa.

7. Jluua, He sBhsAroNecs GOHIOBbIMA OHMpXKaMH M OKa3bIBAIOLWEe HA JI€Hb
BCTYIUIEHUS B CHIIy HacTosero ®enepaibHOro 3akoHa yciayrd, HEMOCpPeICTBEHHO
CHOCOOCTBYIOIIME 3aKJFOYEHHIO JIOTOBOPOB, SIBJISIFOIIMXCS  ITPOU3BOJAHBIMHU
(UHAHCOBEIMH WHCTPYMEHTAMH, MPEAYCMAaTPUBAIOIUX O0SI3aHHOCTh CTOPOH HJTH
CTOPOHBI MEPUOANYECKU WU €MHOBPEMEHHO YIJIAYMBaTh [ICHEXHbIE CYMMBI, B

TOM 4YHCIIe B ClIyyae IpeabsBIeHUs TpeOOBaHUIA IPYyroil CTOPOHOM, B 3aBUCUMOCTH
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OT U3MEHEHHS Kypca COOTBETCTBYIOIEH BaIOTHI, BEJIMYHAHBI IPOLEHTHHIX CTABOK,
BIIpaBe OKa3bIBaTh TaKWe YCIYTd B T€UEHHWE JIBYX JIET CO JIHS BCTYIUICHHMS B CHIIY
Hacrosiero ®eneparbHOro 3aKOHa.

CrarTba 14

1. TlpuoctanoBuTh AelicTBue ab3ama wecToro mMyHKTa 4 crathd 212 vactu
BTOpOH Hamnorosoro KoJeKca Poccuiickon ®depnepanuu (Cobpanue
3akoHogarenbcTBa Poccuiickoit ®eneparnuu, 2000, No 32, ct. 3340; 2001, Neo 1,
cT. 18; Ne 23, ct1. 2289; 2005, Ne 1, ct. 38; Ne 24, ct. 2312; 2007, Ne 31, ct. 4013;
2008, Ne 30, ct. 3614; 2009, Ne 29, cr. 3639) (B pemakuuu HaACTOSILETO
®enepanbHoro 3akoHa) ¢ 1 siuBaps no 31 gexadbps 2010 roga BKIIOYUTENBHO.

2. B nmepuoji mpuocTaHOBJIEHHS NeHCTBHA ab3ala MeCcToro MyHKTa 4 CTaThH
212 yactu BTOpod Hanorosoro komekca Poccuiickoii Depepanuu (B peAakuuu
Hacrosimero DenepalbHOrO 3aKkoHA) pHIHOYHOM LEHOH 1eHHoW Oymary,
oOpamaromeicss Ha OpPraHu30BaHHOM pBIHKE LEHHBIX Oymar, MpHU3HaeTcs
Cpe/HeB3BellIeHHAas 1leHa TaKoW IeHHOW Oymaru, paccuyuTaHHas OpraHu3aTopoM
TOPrOBJM Ha pBIHKE LEHHbIX Oymar (¢donmoBoi Oupxeit). [Ipm orcyrcTBHM
nHQOpPMAIMd O CpEeAHEB3BEIICHHOW IleHE LIEHHOW OyMarn y OpraHHW3aTopoB
TOPrOBJIM Ha pBIHKE I[eHHBIX Oymar ((hoHIOBON OUpXKW) Ha JATy COBEPIICHUS
CHEJKH PHIHOYHOM I{eHOM NMpU3HAETCS CPEAHEB3BEIICHHAS L[€HA, CJI0XXUBIIAICS Ha
JaTy ONMmKalIliuX TOProB, COCTOSBIIUXCS 0 JHS COBEPIICHUS] COOTBETCTBYIOLICH
CCIIKU, €CJIH TOPTHU 110 3THM I[eHHbIM OymaraM MpOBOJMIUCH XOTs Obl OUH pa3 B

TCUYCHHUE IMOCICTHUX TPECX MCCALICB. HpeIIeJIBHaSI rpasuna KoJieOaHui JJId HCHHBIX
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Oymar, oOpalialoIMxcs Ha OpPraHM30BaHHOM  pBIHKE IIEHHBIX Oymar,
yCTaHaBIMBaeTcs B pazmepe 20 MpOLIEHTOB B CTOPOHY MOBBINIEHUS U MOHUXEHUS
OT pHIHOYHOMN LIeHBbl TakuX UEeHHbIX OyMar. [IpenenbHas rpaHuna koneOaHui mJis
HeHHBIX OyMar, He oOpalarolInxcs Ha OpraHM30BaHHOM PBIHKE IIEHHBIX OyMmar,
ycTaHaBnMBaeTcs B pazMepe 20 MpOLEHTOB B CTOPOHY MOBBIIIEHUS U MOHUXKEHHS
OT pacueTHOH I[€HBI TAKUX IIEHHBIX OyMar.

3. TlonmoxxeHuWss HacTOsAIEH CTaTbd HE IPUMEHSIOTCA K IOPAIKY
ONpEJIeJICHHs] PBIHOYHOW CTOMMOCTH WHBECTULHOHHBIX I[aeB B ClydasX,
MPeayCMOTPEHHBIX ab3allaMd BOCBMBIM - JE€CATBIM NYHKTa 4 ctaTbd 212 4dactH
BTOpoil HanoroBoro konexkca Pocculickoit ®enepanuu (B peAakiui HAaCTOAIIETO
@DenepalbHOTO 3aKOHA).

Crartba 15

1. ITpuocTanoBuTh AelicTBue ab3amna yeTBepTOro myHkra 6 crateu 280 yactu
BTOpPOH Hanorosoro Komekca  Poccuiickon ®epnepanun (CoGpanue
3akoHoAaTenbCcTBa Poccuiickoit @enepanun, 2000, Ne 32, c1. 3340; 2001, Ne 33,
cT. 3413; 2002, Ne 22, ct. 2026; Ne 30, ct. 3027; 2005, Ne 24, ct. 2312; 2006,
Ne 31, cr. 3436; 2007, Ne 31, ct. 4013) (B penakuuu Hacrosuiero OeaepanbHOro
3akoHa) ¢ | suBaps no 31 gexabps 2010 roga BKIIOUUTEIBHO.

2. B mepuon mnpuOCTaHOBJIEHHS ACHCTBHS ab3alla yeTBEPTOro IyHKTa 6
cratbit 280 wactu BTOpoit Hanorosoro komekca Poccuiickoit ®enepauuu (B
penakuuu  Hactosimero  @DexepalbHOrO  3aKOHA) pacyeTHas [eHa  He

06pa1uafonmxcx Ha OpraHu30BaHHOM PBIHKE HEHHBIX 6}’Mal" MOXET OIpPEACIIAThCA
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HaJIOTOITATEBIIAKOM CaMOCTOSITEIbHO HIIA C IPUBIICYEHUEM OLCHINUKA C
UCIIONb30BaHHEM METOJ0B OIEHKM B COOTBETCTBUU C 3aKOHOAATEIHCTBOM
Poccuiickon ®enepanuu. [ns onpeneneHuss pac4eTHOW LI€HBI AOJTOBBIX LIEHHBIX
Oymar, HOMHHHPOBaHHHIX B BamoTe Poccuiickoit ®Denepaunu, MOXET OBITh
HCTIONIb30BaHa CTaBKa peduHaHcupoBanus llentpanpHoro OaHka Poccuiickoi
Oenepanun. IlopsAgok ompemeneHWs pacdyeTHON IEeHbI LEHHbIX OyMmar, He
oOpaniaronmxcs Ha OpraHu30BaHHOM PBIHKE, a TAKXK€ METOIbl OLICHKH pac4eTHOHN
IIeHbl TaKuX LEHHBIX Oymar (eclid OLEeHKa pacueTHOH LEeHbl OCYLIECTBISETCS
HaJIOTOILIATEBIIMKOM CaMOCTOSTENbHO) JO/DKHBI OBITh 3aKperjieHbl B YYETHON
NOJIMTHKE HAJIOTOTLIATENbIINKA.

Cratps 16

1. IlpuocraHoBuTh [nelicTBue nyHkTa 2 ctatbd 305 wyacTu BTOpOH
Hanorosoro kojgekca Poccuiickoit ®enepanun (CoOpaHue 3aKOHOJATEIHCTBA
Poccuiickoit ®enepauun, 2000, No 32, ctr. 3340; 2001, Ne 33, ct. 3413) (B
penakiuu Hactoduero ®exnepansHoro 3akoHa) ¢ 1 sHBaps mo 31 nexabps 2010
rojia BKJIIIOYUTEIBHO.

2. B nepuopn npuocraHoBNeHUs OeHcTBHS NyHKTa 2 crtathu 305 dactu
BTOpoit HanoroBoro konekca Poccutickoit @enepaunu (B peAaklUd HACTOSIIETO
OenepanbHOro 3aKoHA) pacueTHas CTOMMOCTh (HWHAHCOBBIX WHCTPYMEHTOB
CPOYHBIX CHENOK, He oOpallarouMxcsd Ha OpPraHM30BaHHOM pbHIHKE, MOXET
ONpPENENATLCS HAIOrOMIATENBIIUKOM CaMOCTOATENIBHO HIIM C IIPUBJIEYEHUEM

OnCHIIMKa C  HCIOJIB30BAHHECM  METOIOB  OICHKH B  COOTBETCTBHH C
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3akoHoAaTenbcTBOM Poccuiickoit @enepanuu. [lopsaok onpeneseHus pacyeTHOH
CTOUMOCTH (DMHAHCOBBIX HHCTPYMEHTOB CPOYHBIX CHEJIOK, He 0OpaIlalonuxcs Ha
OpraHHW30BaHHOM pPBIHKE, a TAaK)K€ METOAbl OLEHKH PaCYETHOM CTOMMOCTH TaKHUX
(GUHAHCOBBIX HMHCTPYMEHTOB CpPOYHBIX CIENOK (€Cld OLleHKa pacyeTHOMN
CTOUMOCTH OCYILIECTBIISIETCS HAJOrOMIaTeIbIIHKOM CaMOCTOSTENbHO) IOJKHBI
OBITH 3aKpeIlIeHbl B YUETHOM MOJUTHKE HANOTOILIaTEeNbIINKA.

Cratba 17

1. Hactosimmit @enepanbHblil 3aK0H BeTynaeT B ciity ¢ 1 suBaps 2010 roga,
HO HEe paHee 4YeM II0 HCTEYEHHH OJHOro Mecslla co JHS ero o(UIUaILHOrO
OImyOJIMKOBaHUS, 3a UCKIIIOYEHHEM OJIOKEHHM, JUIsI KOTOPhIX HACTOSLIEH cTaTbhel
IpeayCMOTpPEH HHOU MOPSAAOK BCTYILJIEHUS UX B CUITY.

2. IIynkt 10 ctateu 2 HacTosiiero denepanbHOro 3aK0OHA BCTYMAET B CHILY
co HS oQUIUaTIBHOTrO OMyOIMKoBaHus HacTosero OefepajbHOro 3aK0HA.

3. ITynkT 12 crateu 2 HacTosimero denepalbHOrO 3aKOHA BCTYIIAET B CUITY C©
1 saBaps 2011 rona.

4. A63anr Tperuit mynkra 10 crateu 5 HacTosmero ®enepalbHOro 3aKoHa
BcTynaet B cuiry ¢ 1 uronsa 2010 ropa.

5. JleiicTBue mosoxeHuit crateu 214" vactu BTOpOi HanoroBoro konekca
Poccuiickolt ®epepanuu (B pemakuuu mnyHkTa 10 cratbu 2 HacCTOSILIETrO
®enepanibHOro 3aKOHa) pPaclpoOCTpaHAETCS Ha NPaBOOTHOLIEHUS, BO3HUKIIUE C |

suBaps 2008 roga, 1 ykazaHHsbie MOI0XKeHHS AeicTBYIOT 10 1 sHBaps 2010 roxa.
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6. JlelicTBue monoxxeHuit nognyHkTa 5 myHkTa 1 craten 164 u noanyskra 4
nyHkTa 7 ctateu 165 vactu BTopoit HanoroBoro kogekca Poccuiickoit @eneparyn
(B pemakuuu Hactosmiero @egepalbHOrO 3aKOHA) pacIpoOCTpaHseTcs Ha

IIpaBOOTHOLIEHUS, Bo3HUKIIKE ¢ 1 ssuBaps 2008 roaa.

/.MenBenen

Mocksa, Kpemiib
25 Hos6ps 2009 rona
No 281-D3



